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protests Continue 
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22k Associated Press 

. GA1SALLY, Nojrthran Irdand 
— Three magked Irish Republican 
Arcry' men fired d»ts freon 
to&cos over the graver of a guer- 
■riDa: iKffigca: striker Wednesday in 
open defiance <rf the British Army. 

Maas than 5.000 people who 
had padeed into the diurdiyard 
fer ine-funeral cheered wildly as 
tbe_;shote nag.ciaL British Army 
ge&xsrtera.luivBred^^l^ the 

cenKttny bat troops made no 
Oioveto interfere. 

. • The Irish Times, meanwhile, re¬ 
ported, that Irish Premier Garret 
f^tzGecald asked the Irish Embas- 
«in Wastengton to seek Preshkaat 
&agpn>.. persrmal intervention 
Wlh the British' govenunent in the 
hmgar strike protest in Northern 
Ireland. A White House spokes¬ 
man said that although Mr. 
Bearan yisiled the embassy Tues> 
day^fea Jmew of no such leanest 
having be® made to the presidenL 
> Martin Hurson, who died Mon- 
Csn in the-45fh day ot his fast at 
Bo&^a Maze prison, was buried 
m riw churchyard of this tiny 
farming hamlet following a 
Room CaihoKc Mass. He had 
bewa serring a 20-year sentence for 
bombing ana conspiring to kill sol¬ 
diers. 

• Violence Omtfames 

'.Hooded men in IRA miHtary 
dress umfonns escorted the coffin 
along the 2-mik (3-kilometer) 
mate over rural lanes from the 


Hutson farm. The coffin was 
drapped in the Irish Republic flag 
ana bone Mr. ffurson's beret, 
clothes and belt. Hundreds of 
women lining die route knell and 
crossed themselves as the cortege 



_ The funeral was held amid con¬ 
tinuing violence in the province. 
Protesters hnriing gasoline bombs 
attacked two police stations in Bel¬ 
fast and police fibred plastic bullets 
to disperse both crowds. A police 
spokesman said Catholic noters 
threw more than 300 gasoline 
bombs and homemade hand gre¬ 
nades at security forces in street 
battles. 

A bomb also exploded in the 
kitchen area of the Wellington 
Park Hotel in Belfast, starting a 
fire and injuring two persons, po¬ 
lice said. A spokesman said that 
bombers posing as deliverymen 
carried the device into the popular 
hotel in the south-central section 
of the city. 

In the Irish Republic, 200 pro- 
IRA demonstrators, carrying two 
empty coffins, blocked tbe en¬ 
trance to Shannon International 
Airport for nearly an hour, police 






Startled passengers watched as 
tbe demonstrators marched a half- 
mile to tbe air ter minal building, 
and dumped the coffins outride 
the office of state-owned British 
Airways as a protester climbed 
f Contended on Page 2, Cot 4) 




1-Year Rise Noted in British Racial Friction I laws 


By Michael T. Kaufman 

New York Tima Service 

LONDON, -r* A government co mmis sion 
charged Wednesday mat there had been a ris¬ 
ing trend in incidents of racial harassment and 
violence in the past year. The report was issued 
after the seco^ consecutive mgftt of virtual 
calm in England's riot-damaged neighbor¬ 
hoods. _ . ... . - 

In id&SiJte tb^antm^ repeat of the Cbm- 
nrisskm for Racial Equality. David Lane, the 
gremp’s diairman, observed that the document, 
which was completed before tbe recent riots, 
was being isrited at a time of unprecedented 
urban-turmofl. 

While he asserted that the causes of the re¬ 
cent violence are mostly not racial, Mr. Lane 
urged that there be forthright statements by 
the prime minister, the home secretary and the 
Cabinet m in isters that good race relations are 
among the highest objectives of the govern¬ 
ment and that increased racial attacks by ex¬ 
tremist groups cm blades will be stamped out. 

Mrenvddle^ government and police officials 
were concerned Wednesday with the search for 


new equipment and tactics with which to con¬ 
front any new outbreak of looting or arson. 

William Whi telaw, the home secretary, told 
the House of Commons that plastic bullets 
and tear gas would be made available to me¬ 
dal squads of policemen if police commanders 
thought that the use of such weapons was war¬ 
ranted. He also said that Rolksston Army 
Camp, 100 miles (160 kilometers) southwest of 
Lonom, would be made -available to house 
those convicted of riot offenses, thus relieving 
pressure on already overcrowded prisons. 

Discrimination in Emj4oymcnt 

The Co mmissi on for Racial Equality, which 
was established by the Home Office to moni¬ 
tor progress in race relations and investigate 
charges of discrimination, declared in its re¬ 
port that as the economic recession worsened 
and unemployment rose higher, the ethnic mi¬ 
norities were particularly affected. 

There is new evidence that discrimination in 
employment, far from bring ehimnated, was 
actually increasing in some areas, and it is 
dear that many whites still do not accept 
blacks, even young blacks who were bom here, 


as members of the community in the same way 
as themsdves, the report said. 

The commissioners, who include whites, 
blacks and people of Asian descent, laid blame 
on the govenunent for failing to face up to the 
full seriousness of the situation. 

The degree to which race was a factor in the 
recent rioting is a matter of continuing debate 
and discussion. In some cases such as the out¬ 
break at Southhall, where immigrants from the 
Indian subcontinent battled swastika-tattooed 
and admittedly xenophobic skinheads, race 
seemed to be tire key issue. 

In Liveipocd, poor blacks and poor whites 
took part tn multiracial looting, and in other 
areas black anger seemed to be directed not at 
white neighbors but at police. 

As violent incidents abated, tension and 
anxiety still lingered and Mr. Whitelaw 
banned all marches in Plymouth for 30 days 
after muniopaJ leaders expressed fears that 
rallies by the rightist and militant National 
Front and the Anti-Nazi League scheduled for 
Saturday could prove i n cendiary. 

Meanwhile, ranking police officials from 
(Continued on Page 2, CoLI) 


Vietnam Shadows 

Buried in the history of Wash¬ 
ington-Pelting relations is a 
hidden chapter of the U.S. war 
in Vietnam; that of U.S.-Chi- 
nese dashes. Insights. Page 6 . 

U.S. and Japan 

Admitting to concern over the 
upsets in Japanese-American 
relations, U.S. Ambassador 
Mansfield says that be now 
believes the relationship is 
“over the hump." Page 5. 

TOMORROW 

Focus on Kuwait 

Kuwait’s oil wealth has led to 
progress, but its planners are 
already looking toward a time 
when the ofl runs out. A spe¬ 
cial supplement mil appear in 
Friday's IHT. 


OA Director Figures 
In Investors’ Lawsuit 
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CIA Probe of Deputy 
Missed 'Blackmail’ 
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- By. Paul L Montgomery 

•. New York Tima Service 

NEW YORK — William J. Ca¬ 
sey, director.of.the UJ5. Central 
Intelligence Agency, knowingly 
participated.vritirscveral others in 
a 1968 myeriment offering for a 
forming company that omitted and 
misrepresented facts to investors, 
acooxding to a federal court ded- 
aemhandeddown in May. 

The rating by Judge Diaries E 
Stewart Jr. m UJS- District Court 
in Manhattan named Mr. Casey as 
cme of the officers and piymoters 
of Multmotucs Inc. who bare re¬ 
sponsibility for the misleading of¬ 
fering. Mr. Casey was then a kew- 
yerm private practice and was list¬ 
ed as the secretary as wdl as a di¬ 
rector- of the company. The 
company went into bankruptcy 
proceedings in 1971 and is now de- 


^...j ■ 


' Judge Stewart's decision, which 
was based on documents and ad- 
misaons by the defendants, in¬ 
cluding Mr. Casey, was part of a 
/ drawn-out lawsuit in which inves¬ 
tors are seeking to recoup losses. 
^ Many other issues in the case, in- 
rihdmg damages, remain to be liti¬ 
gated, and Mr. Casey's lawyers are 
4 seeking a rehearing on the portion 
(I derided by Judge Stewart. 

Another Suspect 
f In Italy Scandal 


•..> ’ ROME — An Italian secret ser- 
r» ; ”' rice chief, Walter Priori, was told 
-: f Wednesday that he might face 
r*‘ ' v charges in connection with the P-2 
...- A Masonic lodge scandal that led to 
the fall of the previous govern¬ 
ment, judicial sources said. 

. The Rome prosecutor’s office 
/ ] R‘Jj told Mr. Priori, head of the coordi- 
nation committee of Italy’s two se- 
cret services, that he was suspected 
*• of handing .documents concerning 
.4 national security to Licio GdS, the 
.-r grandmaster of tbe secret Masonic 
Edge, Propaganda Due, Or-P-2. 

The documents were among files 
found in a suitcase brought into It¬ 
aly by Mr. Grib's daughter on* July 
4, the sources saidL The woman is 
under arrest. 


One erf Mr. Casey’s lawyers, Ar¬ 
nold S. Jacobs, said Tuesday that 
big client is “taking the position 
that he did not violate the federal 
security law.” He called Mr. Casey 
a passive investor who was not di¬ 
rectly involved in the management 
of the company. “He lost a lot of 
money in the company, virtually 
all of his investment,** Mr. Jacobs 
said. 

Has Reagan’s Confidence 

Through a CIA - spokesman, Mr. 
Casey said he had no comment on 
the case. 

fLarry Sp cakes , a W h ite House 

presitent Reagan 'told top aides he 
retains full confidence in Mr. Ca¬ 
sey, Tbe Associated Press report¬ 
ed. Mr. Speakes said be did now 
know when the president found 
out about the judge's ruling. 

[Mr. Speakes said these matters 
ranv up as far back as 1973. 
“They’ve been the subject of at 
least me and possibly two Senate 
hearings. They were part erf what 
we knew when Mr. Casey was ap¬ 
pointed to the directorship of the 
CIA,” he added, according to the 
APJ 

Mr. Casey’s involvement wun 
Multipanics and the subsequent 
lawsuit came up in 1973 in Senate 
confirmation bearings on his ap¬ 
pointment as undersecretary of 
state for economic affairs. Mr. Ca¬ 
sey, then chairman of the Securi¬ 
ties and Exchange Commission, 
said, “It’s a question of a business 
decision.” Jacob K. Javits, then a 
Republican senator bom New* 
York, said later he was satisfied 
Mr. Casey had done nothing 
wrong. 

The kmd of suit in which Mr. 
Casey is a defendant is common 
against officers of a bankrupt com¬ 
pany- “This is your garden-variety 
lawsuit that any busmessman-law- 
yer might run into in the course of 
his career,” said Wallace L. Tim- 
rrwn y, who has handled s i mil ar 
f 4 ig 4 »a as a Washington lawyer. 

Multipanics, incorporated in 

1968, consisted of 43,000 acres of 
soybean, rice, cotton and corn land 
in Tour Southern states. Among the 
other founders were Stanley E 
BurkJey of Natchez, Miss.; N. 
Leslie Carpenter, a Natchez bank- 


Mr** 
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Witiiam J. Casey 

tar, Alfred J. Moran, a New Or¬ 
leans industrialist; Lawrence F. 
Orbe 3d. a New Orleans banker, 
and James H. Swinny, a Natchez 
businessman. All are defendants. 

Tbe company «»>de a private in- 
vestmenl offering of 35,000 units. 
In 1969 and again in 1970, the 
company registered a public offer¬ 
ing of stock with the Securities and 
Exchange Commission, which Mr. 
Casey then-headed, but the offer¬ 
ing was never actually made and 
the company became insolvent. 

It is the difference between the 
lan g ua g e of the ’private offering 
and tbe proposed public offering 
that forms much of the dispute m 
the lawsuit brought by investors in 
the original 35,000 units. 

According to Judge Stewart's 
ruling, there war several import¬ 
ant o missi on* or misstatements in 
tbe private offering, later corrected 
in the public offering. Tbe private 
offering implied that seven farms 
were operating and profitable, but 
the later statement acknowledged 
that two farms were not operating 
at the time they were acquired, two 
were only bang sharecropped and 
a fif th was operating at a toss. 

Mr. Casey, according to the 
court papers, was part-owner erf 
three of the seven farms when they 
were sold to Mnltipomcs, yrad he 
received Multiponics securities in 
exchange. Ac cor din g to the re- 
cords, he invested $145,614 in the 
land, the largest single investment 
pmong the founders, and Mulp- 
ponics assumed $301,000 in mort¬ 
gages while issuing him 65,973 
shares of stock. 


By George Lardner Jr. 

Wtahmpon Put Service 

WASHINGTON — The Central 
Intelligence Agency has a reputa¬ 
tion for malting tbe strictest securi¬ 
ty checks in the U.S. intelligence 
community, but its investigation of 
Max Huge! appears to have been a 
hurry-up, seven-day job that failed 
to sound even a mud alarm about 
his complex, business career. 

Mr. Huge!, who held one of the 
CIA’s most sensitive posts, was not 
particularly helpful himself. His 
dealings with two Wall Street bro¬ 
kers in the early 1970s involved 
what Mr. Hugel described as at¬ 
tempted “blactanafl,” but be said 
he saw no need to report this or 
other details of the acrimonious re¬ 
lationship when he jointed the 
agency earlier tins year. 

The CIA's investigation posed a 
sharp contrast to the measured 
pace outlined in an official de¬ 
scription of the agency’s standard 
procedure, and reaction from 
members of the Senate Intelligence 
Committee late Tuesday indicated 
that the Hugel matter could cause 
problems for the Reagan adminis¬ 
tration. 

As deputy director far opera¬ 
tions, the post he resigned Tues¬ 
day, Mr. Huge! had access to the 
government's top secrets and di¬ 
rected the agency’s global network 
of covert intelligence agents. 

Whisperings 

The first interviews concerning 
Mr. Hugel were conducted by the 
CIA’s Office of Security beginning 
Jan. 14 —just one wedc before he 
started work at the agency — and 
the last were completed on Jan. 16. 

Tbe records indicate that Mr. 
Hugel had been “cleared” at some 
CIA echelons on Jan. 19 and was 
given final approval by the Office 
of Security, pending some overseas 
checks, on Jan. 21. 

Some of the interviews, includ¬ 
ing a series in the New York area 
that contained just a whisper of 
criticism, woe not put together 
and synonsized until March 6 , sev¬ 
eral weeks after Mr. -Hugel had 


Under a long-standing directive 
from the director of central intelli¬ 
gence, Iasi updated in 1976, any¬ 


one to be granted acce ss to “sensi¬ 
tive oompartmented information" 
— which is a notch above top se¬ 
cret — is supposed to be caJJed in 
for questioning about “any signifi¬ 
cant adverse information and/or 
inconsistencies” that government 
investigators might have turned 
up. 

No such interview was conduct¬ 
ed of Max Hugel 

3 Speeding Tickets 

The CIA’s field interviews cer¬ 
tainly show no cause for alarm, 
and the agency’s general counsel. 
Stanley Sporitin, said he regarded 
them as “amazing” in their consist¬ 
ency, uniformly full of praise. 

Besides Mr. Hugd’s references, 
the CIA also checked with what it 
called “developed informants,” 
but this is apparently a catch-all 
category that includes everyone, 
except neighbors, whom Mr. 
Hugel did not list 

Police records turned up noth¬ 
ing but three speeding tickets in 
Nashua, N.H., one in 1976 and 
two in 1978, each of which resulted 
in a $15 fine. 

The only slightly reproachful 
notes crept in during some of the 
New York-area interviews, where 
sevoal associates and longtime 
neighbors recalled some marital 
strains. Bui these apparently had 
been smoothed over, investigators 
were told. 

The investigation produced not 
a hint of Mr. Hugd’s volatile rela¬ 
tionship with brokers Thomas and 
SamudMcNeD. 

The McNeils, who secretly tape- 
recorded a number of Mr. Hugel’s 
business conversations, have 
charged that he participated with 
them in a aeries of improper and 
perhaps illegal stock market prac¬ 
tices to boost , the stock of Brother 
International, a Japan-based ex¬ 
port-import concern. 

“I didn’t think it was a repeal- 
able event," Mr. Hugel told report¬ 
ers and editors of Tne Washington 
Prist. At a subsequent meeting, be 
added that he “never regarded the 
McNeils as being able to blackmail 
me." But he also asserted that 
"time and again, that ploy was 
used." 

Several intelligence experts 

(Continued on Page 2. CoL 4) 
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Poland’s neighbors warned the 
party meeting in Warsaw about 
the risks of reform. Above, 
Czechoslovak delegate Anto¬ 
nin Kapefc stood at the podium 
Wednesday to address Po¬ 
land's extraordinary Commu¬ 
nist Parly congress. Seated be¬ 
hind him were Gen. Wojdecb 
Jaruzelski, Polish premier, left, 
and party leader Stanislaw Ka¬ 
ma, center. At left, East Ger¬ 
many's delegate, Werner Feffe, 
also addressed the assembly. 


From Agency Dup/achet 
WARSAW — Deputy Premier 
Mieczyslsw Rakowsla warned del- 

g iates at Poland’s extraordinary 
ommonist Party congress 
Wednesday that any reversal of 
the liberal reforms of tbe last 12 
months would lead to a bloodbath. 

He issued the warning after tbe 
1,955 delegates decided to hold an 
unprecedented secret ballot for the 
party leadership in a major depar¬ 
ture from orthodox Soviet Com¬ 
munism. 

Mr. RakowsLi. a liberal journal¬ 
ist and the government's chief 
negotiator with the Solidarity 
trade union, hit out at opponents 
of reform who, he said, still held 
positions of power. 

“The alternative to the line of 
renewal is a conflict between the 
authorities and the mass of the 
population, a bloodbath. This 
would mean the end of Poland," 
Mr. Rakowski said. 

“Not only the future of the Pol¬ 
ish people but the future of peace 
and progress in Europe is in our 
hands,” be said. 

Small in Number 

Mr. Rakowski has been men¬ 
tioned as one of possibly seven 
candidates for the party leadership 
in a secret ballot derided on by the 
delegates on Wednesday. 

The deputy premier, while 
repealing warnings against radicals 
in Solidarity, said conservative 
hard-linen; clung to strategic posi¬ 
tions in the party even though they 
were small in number. 

Mr. Rakowski said the conserva¬ 
tives had paralyzed the party. He 
added that Poland’s Communist 
rulers had made tbe situation 
worse in the past 12 months by 
failing to take the initiative. 

Mr. Rakowski said Polish Com¬ 
munists must stop fearing innova¬ 
tion. “These ideas will not lead us 
to anarchy and conflict,” he said. 
“Poland now seen as the rick man 
could then become one of tbe great 
hopes for Socialism.” 

The congress ended its first two 


doors. After a day of committee 
work Thursday, the congress will 
reconvene for a full session on Fri¬ 
day. 

Mr. Rakowski said the Polish 
crisis was damaging the interests 
of the Soviet Union and its allies 
because it was being exploited to 
discredit Communism. 
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By Dusko Doder 

Wathittgton Peat Service 

MOSCOW —■ In its first reaction 
to tbe Polish Communist Party 
congress, the Kremlin has broken 
with several traditions in an appar¬ 
ently calculated effort to keep its 
distance from the proceedings in 
Warsaw. 

The most official signal of this 
frosty altitude was the absence of 
a routine greeting from the Soviet 1 
Central Committee to the Polish 
party. Such messages are invari¬ 
ably featured on the front page of 
Pravda on the day an allied Com¬ 
munist Party opens its congress. 

For television viewers, the chill 
was evident when the customary 
hugs and kisses were replaced by 
businesslike handshakes when the 
Soviet delegation arrived in War¬ 
saw. 

Another puzzling departure was 
seen by East European observers 
in the use of quotation marks by 
Tass when describing Polish leader 
Stanislaw Kama’s speech. Tass 
said Mr. Kanin addressed the con- 
mess with a “program report of 
the Politburo of the [Polish Com¬ 
munist Party] Central Commit¬ 
tee." 

Adding to Puzzle 

Normally quotation marks are 
not used in this context and they 
were not used by tbe Soviet press 
when an identical formulation de¬ 
scribed Mr. Kama's address to the 
congress last February. The use of 
quotation marks was seen as possi- 
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of th-j Soviet dcl .-caiicn to '.he eoa- 
grvsv His remarks were dfr'ribuied 
in full by Ta>s. r.fi. R.:ri*:'\ -peach 
wax not earned ny the 5 vi-.-. agen¬ 
cy although Mc-s.v.v i-.!e >n de¬ 
voted five mimnes to ■ Polish 
leader’s uddre.v-. 

But the mein new; program 
Tuesday night aVo wa> laden with 
heavy symboli-.i* sf.o» tag Mr. 
Grishin ami c l er So.ie; leaders 
laying wreaths a; the tomb .f Sovi¬ 
et soldiers. Tne can ism than 
focused long on the long rows of 
white tombstone- .«> the br»adeast- 
er Jet-ailed ~-*vi.: -.osuaiin tht 
libi.u-uo:; oi r’.Vand tr-.-n* Naz 
German'.. 


What Prompted Haig to Speak 


By Leslie H. Gelb 

New York Times Service 

WASHINGTON — Secretary of 
State Alexander M. Haig Jr. has 
delivered a good part of the for¬ 
eign policy speech that President 
Reagan said last week did not need 
to be given, and he gave it on a 
matter that the administration has 
up to now not cared to spotiighL 

The subject was arms control 
talks with the Soviet Union, and 
according to his aides, Mr. Haig’s 
ai m s were threefold: to reassure 
the worried West Europeans once 
again that the administration is se¬ 
rious when it says negotiations will 
begin soon with Moscow on medi¬ 
um-range missiles in Europe; to 
make this reassurance more betiev- 
uble by tying it to a set of princi¬ 
ples and a long-term commitment 
to arms control; and to re-establish 
bipartisan support for arms con¬ 
trol by giving a commitment to the 

NEWS ANALYSIS" 

process to satisfy the liberals while 
em ph a riring the limitations on 
what arms control can be expected 
to achieve to please the conserva¬ 
tives. 

“We know where we’re going,” 
Mr. Reagan said last week, “and 

think it might be counterproduc¬ 
tive to make a speech about iL” 
Less than a week later, the presi¬ 
dent and his principal advisers ap¬ 
proved Mr. Haig’s speech, accord¬ 
ing to officials, amid mounting 
criticism that the administration 
has no foreign policy and a grow¬ 
ing belief in Western Europe that 
the administration contemplates 
arms control only grudgingly. 

Criticism Felt 

Administration officials ac¬ 
knowledged that Mr. Haig and his 
colleagues felt these criticisms 
sharply enough to soften the tone 
of what they had to say about arms 
control. Past statements by Mr. 
Haig and others in tbe administra¬ 
tion tended either to ignore arms 
control or relegate it to a position 
of unimportance, or to argue that 
arms control, along with detente 
with the Soviet Union, had lulled 
the American people into a false 
sense of security. 

State Department aides called 
particular attention to two areas 
where Mr. Haig clearly went a step 
beyond previous statements. His 
condemnation of the spread of nu¬ 
clear weapons was the most sweep¬ 
ing yet by this administration. 

He was pointed in attacking 
those in the administration who 
were more concerned with the ex¬ 
port of nuclear power plants and 
with the United States’ being a re¬ 
liable supplier of nuclear fuel than 
about die spread of atomic weap¬ 
ons. “No snon-term gain in export 
revenue can be worth such risks," 
he said. 

Mr. Haig also took a more posi¬ 
tive approach on talks with the So¬ 
viet Union about strategic arms 


than in previous statements. After 
some basic questions are answered, 
he said, these talks “can become 
again a dynamic process that will 
promote greater security in the 
UJS.-Soviet relationship." 

But as officials acknowledged, 
the basic questions about which 
Mr. Haig spoke are the very ques¬ 
tions that still prevent the adminis¬ 
tration from developing-a new ap¬ 
proach to the negotiations on limi¬ 
tation of strategic arms. These in¬ 
clude such matters as what can 
and cannot be verified, what weap¬ 
ons systems should be included 
within an agreement and how tbe 
different Soviet and UJS. arsenals 
can be compared. 

Officials in several departments 
said it had been only in the last 
week or so that administration ex¬ 
perts managed to reach agreement 
cm what they should be studying 
about the Strategic Arms Limita¬ 
tion Talks, let alone what the an¬ 
swers should be. 

The delay is a reflection of the 
continuing power of the group in 
the ad minist ration that imposes 
arms control This group, led by 
Richard N. Perie, assistant secre¬ 
tary of defense for security affairs, 
contends that (he talks with the 
Russians should be delayed as long 
as possible until after the adminis¬ 
tration’s new strategic weapons 
programs are well under way. Even 


}f\r, ^rj 



then, they say. (he talks should be¬ 
gin only after Mo&cnw shows re¬ 
straint in its rnterranop.' 1 behav¬ 
ior. 

In his speech. Mr. h’stisj still 
leaned toward ties group. He was 
careful to emphasize lheir con¬ 
cerns even as he tried to meet the 
pressures from Atlantic allies for a 
clearer statement of interest and 
intent on arms control. 

Linkage Principe 

Thus, as it was explained by 
Stale Department officials, the 
principles that Mr. Haig said 
should guide future ;inm control 
negotiations are unlikely to be al¬ 
together welcome in Western Eu¬ 
rope. 

The emphasis is still clearly on 
buying weapons fir -i and worrying 
about arms conrml implications 
later. A number of the North At¬ 
lantic Treaty Organization allies 
are more likely :o worry about 
both aspects together, for fear that 
otherwise the negotiation* will 
simply legitimize rhe arm* deploy- 
men ii. 

The principle of (inking progress 
■hr arms control to Soviet ochavior 
is stated strongly. While many Eu¬ 
ropeans tend to •;« jrm: control as 
an inducement ;-*r »ood Soviet be¬ 
havior. Mr. Hwg and his col¬ 
leagues siiU R-£ :»£ ii as a reward 
after the fac;. 
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BEGIN TO SEEK COALITION — s'rinu.* .V.&Mer 
Menacbem Begin prayed af lite Webern V aK " ,n 
Jerusalem after he was invited b> PresMenr YKyfcak N?voh 
to try to fonn the next Israeli got cron wot. Story. iVge 2. 
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8iots Reflect Deep-Seated Anger 
At Racism, Lack of Jobs in U.K. 


INTERNATIONAL HERALD TRIBUNE, THVRSPAV, JULY 16, \9X l 
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By Steven Rattner defy easy categorization. beyond 

> rnjJj? Yarfc Tb, wSeniee as a reflection of youthful unease. 

Skybwn is 20 “You name me any class of peo- 
fn-rjk^ 7 was **0°* “ Ghana, and P 16 - any age, any color, and they 
r2 , ■ P® 51 years has lived in wen out on the streets looting last 
A year ago, he was laid off ^8^” said Stephen Rochford, a 
“om res job with a musical instru- 17-year-old white in LiveroooTs 


indulges and have been branded 
in the British cress “mmirst 


c JO S a musical instru- 
niSlL™* He Q0W Eves off unere- 
Pi^fflenipayments of 553 a week. 
R Jr« “ 15 Wtter — about the 
“Jtoh government’s economic 

policies that have tr» nmnint 


in the British press “copycat 
mobs.” 

That has been reflected in the 
attitude of the government. British 
officials, who appeared to recog¬ 
nize an element of genuine tension 
and disillusionment in the earlier 
riots, have come down increaanalv 


KuranmcBts economic 
PJhcies that have led to rampant 
“wthplorymeait, about working- 
«RSS mutes known as “skinheads” 
w ho are often accused of violence 
against blades, and perhaps most 


4 *nd disillusionment in the earto 

unempIoy^“This noting is a case riots, have come down mcreawno i 

£^S^*tyW*** hard on the recent riots as “simp 
pcui« and the Tones for being cor- criminal ho oliganis m ” 

His co mpanio n Chervi Cnllnn *Spaituai Deprivation* 


His companion, Cheryl Cullen, 
a 16-ycar-old white, offered a less 
sympathetic view. “Most of the 
people fighting don’t even know 


But even for the copycats, un¬ 
derlying all the difficulties remains 


ffltensely about the police, who he w * at thqr are fighting for” she 
«S ves prance wanton brutality, “They are just m it for a 

Tve met all kinds of people laugh-” 


riona all different cultures, and the 
“ntish are the most racist,” main- 
tamed the soft-spoken youth, who 
uved for a time m Brooklyn, N.Y. 

us a disease they carry with 
mem, he said as he stood in Lon¬ 
don s Wood Green district beside 
store windows boarded up to pre¬ 
vent looting. 

Attitudes like those of Sky bum, 
who like many others in the riot- 
tom areas declined to give his sur- 
name, go a long way toward ex¬ 
plaining the tensions that helped 
trigger Britain’s urban violence. A 
deep sense of frustration, of lack 
of opportunity and of oppression 
pervades working-class youths 
across Britain these days, most in¬ 
tensely among minorities but 
among many whites as welL 

Whites Join Riots 


. At the outset two weeks ago, the 
rioters, meetly young, were princi¬ 
pally blacks and Asians from the 
Indian subcontinent who have felt 
both the economic troubles and 
the added pain of racism. 

In growing numbers, disgruntled 
white youths, particularly those m 
multiracial communities, joined in 
taking on organized society, partly 
out of the same economic frustra¬ 
tions and partly in an unabashed 
search for excitement. As they 
have spread, the riots have come to 


Indeed, spontaneous rioting has 
often broken out without apparent 
regard for economic conditions. 
And some of the recent violence 
has occurred in communities such 
as Toxteth where g o v e rnment aid 
programs have been focused in the 
past 

But the violence appears to have 
at least begun as a result of deep- 
seated grudges, which have varied 
from one neighborhood to another 
and from one group to another. 
For example, London’s large pop¬ 
ulation of Indians and Pakistanis 
in Southall, who have been rela¬ 
tively successful economically, dis¬ 
play less concern about the eco¬ 
nomic policies bat stress perceived 
abuse from police and rightist 
working-class whites. 

“It was just to fight the police,” 
said Harinder GiU, 15, a resident 
of Southall, about a rock-throwing 
incident last Friday night. “They 
ignore the Asians and protect 
white people.” 

As the rioting has spread to 
other cities, the appearance of 
philosophic coherence — a cause 

present at the earlier distur¬ 
bances has ebbed Instead, recent 
participants, sometimes whites and 
blacks battlin g as all ies , have in¬ 
creasingly been viewed as idle self¬ 


rampant unhappiness among them 
over Prime Minister Margaret 
Thatcher’s economic policies, a so¬ 
cial tension added to traditional 
English class differences and be¬ 
yond even unemployment now 
veering towards 50 percent in 
some poor areas. 

“The poverty of unemployed 
youth is not to be measured only 
by the money in their pockets,” 


oy the money in their pockets, 
wrote Peter Jenkins recently in 
The Guardian. “There is a kind of 



WORLD NEWS BRIE! 


4 More Leftist* Shot by Iranian Filing Sip* 

The Aaodaud-P/M } . ■ 

BEIRUT — Iranian firing squads executed four more leftists, at 
military ordered personal bodyguards of fugitive ex-Preadent AN 
san Bani-Sadr to turn in their aims within five days-or face prosec 
according to broadcasts fromTrijran. ~ 

The latest executions on Tuesday raised to 189lhe number of p 
put to death since Mr. Bani-Sadi’s removal three weeks ago. The 
were convicted of being guerillas for the Mujahaddm Khalq, a Mi 
group fighting Ayatollah RnhoBah Khomdnfs Islamic regime. 

Two were shot in the central city of Isfahan .and two m tb&Caj 
Sea resort of AmoL .... - > 


Brasil Makes Agricultural Detd for Soviet i 

■ Reaun ■ 7 'C : ; 

MOSCOW — Brazil sigped amultimilHoD-4oDar trade : &gnad 

B razilian sources sJd tStBntril would supply the Soviet Uhion’ 
grams, odseeds, cereals and other commodities !or up io five years. 
Soviet Union will supply oil to BrazRat a rare of 20,000 barrels^ i 
initially for five months, starting in August r 

The agreement also makes possible Soviet participation in jgfc 
Grande hydroelectric projcct in southern Brazil If was not known if 
included, the purchase by Brazil of tmhhre grai&atora wcatii Tip.to 3 
mfllion. ...... ‘ V? 


multiple spiritual deprivation at 
work, too, a poverty of aspiration 
and of expectation created by fam- 


bSSdvi^'nS ^ 1 °f guerrilla Martin'HtaSmtote 

buried Wednesday id GfllbaOy, Northern Ireland. Mr. Hiram died Monday after a hunger strike. 

IRA Buries Hurson; Violence Continues 

(Continued from Page 1) “ Sinn Fein, the political wing of 

nto a canopy over the office and SJiJw the IRA, reported that Matt Dev- 

'aved six black flags. 3041 a two-hour not. Four of tin,' 31, jailed for the attempted 


fly, school, environment and genet¬ 
ic inheritance." 


In the streets that has tra ns lated 
into battles, with a single incident 
at times enough to set off volatile onto ? over toe office and 

communities. In Wood Green, the wa y ed s “ b ! ack 
trigger was an allege d attack by . traffic jam built up at the ler- 
police on a black woman. In Tox- “““J entrance. Two police squad 
teth. where blacks and whites alike car ?, foUo ^ ed the march as police 


(Continued from Page 1) 


Six activists were arrested in 
that raid, which triggered a gun 
tattle and a two-hour riot. Four of 
those arrested appeared in court 
Tuesday on weapons charges and 
were ordered held for trial The 


5 Jailed for life in UJL Drug-Dealer Sfyeyi 

UnitedPrmIntenuamal . ...j 

LANCASTER, England-r Five men /yore smienced.tolife.aiipih 
meat Wednesday for the murder of a drug racketeer in the “band 
corpse” trial that has been one of the longest and costliest in Brituhrli 
history. ... 

Teny Sinclair, 36, the multmtiliiosahe, boss ^of a woridwide dnm t 
ificate, was convicted with others Mtmdayctf tire-1979 murderof 
ner and feflow New Zealander, Afartin Johnstone, 27. . 


wnere oiacics ana wtutes alike r~r • ww r VA * «> pouce --_:j p- j_ v . _*r“ 

quickly became aroused, it was a u “ ,d . c tiie terminal building ® nt “ 

policeman stopping a black motor- walc h ed the protest but did not in- 3111 , R £'v Un ? r ~ 

g.JWr 

T& .. . w The IRA appeared determined demonstration. ^ ^ 

** of au- loddy the Bnlah Anw and bury The death Monday of Mr Hur- 

^nty and organized society most Mr. Hurson with fun military hem- sou, 27, the sixth Irish nationalist 

vKibie to the youths, almost all of ors, including three volleys of rifle hunger striker to die at the 


whom—particularly a black or an fire. Sources close to the IRA said 
Asian — will recount a chflttng ex- the guerrillas had planned the rifle 
perience he or an acquaintance has salute, even though British troops 


Tlie death Monday of Mr. Hur- 
sou, 27, the sixth Insh nationalist 
hunger striker to die at the Maze 
«nce March 1, sparked riots and 
guerrilla attacks throughout the 
province, and police saw at least 
«x officers and a British soldier 
hao been wounded in bomb and 
gur attacks. 


iuv 31, jailed for the attempted 
murder of a police officer, would 
join the Maze hunger strike Thurs¬ 
day by refusing breakfast in his 
cell. He will join seven other hun¬ 
ger strikers, two of whom are not 
expected to live for more than an¬ 
other week. 

Mr. Devlin, jailed for seven 
years in October, 1977, will be the 
oldest mao to join the fast since it 
started. 


wuv now oppuiTOuy! □ourae-taxttsea-lire syntncaie i 
drug swindle that cost Mr. Sandair an estimated SI 3 mfflio a. was shb 
the fead and thrown into' a quarry. To prevent iqoognitidp wn*n 
off his hands and crushed his face wiih a hammer. 


Kreisky Calls U.S L Uninterested in Missile Td 


The IRA is demanding rty»t the 
British government give convicted 
IRA members . speoaL privileges 
that amount to their bring accord¬ 
ed status as political prisoners. 


Study Finds Rise in Trend 
Of British Racial Friction 


penence he or an acquaintance has salute, even though British troops province, and police said at least government give convicted 

had with the law. Whether such arrested a squad that fired the sa- six officers and a British soldier members . special privileges 

5J55/JJ ®®“«? 1^.than lute dunng Fnda/s funeral of hao been wounded in bomb and that amount to their bringaccord- 

the fact that the belief in their ve- hunger str&er Joe McDonndL gur. attacks ed status as political prisoners, 

raerty has an effect. 

Kk-SSfiJSSsS CIA Probe of Deputy Missed ^Blackmail’ 

^■^ ,d ^ Iack ^ 811 unemployed jrw*—i _,_. . .. .... 


TheApadaudPttgi !;•’ t. 

BONN Chancellor Bnmo Knasky of Austria, ai thc start xrfn 
caalist International meeting Wednesday, arid the United States cunt 
ly shows little in e hn a tio n to negotiate, with the Soviet Union abotft i 
medium-rangenudearmissflesinEorcpe. - • ]’•/; / 

He said that in his opinion toe Soviet IMpn is prrpared lo beah st 
negotiations. Mr. Kreisky described ns impOTtant the recent talks' 
Moscow between WUly Brandt,; the West German Social Demoera 
Party leader, and Soviet Presidriii Leonid LBrezhnev. '• 

The ctmtroversial Moscow talks ware ammo tb* cnWte u, 


The ctmtToversial Moscow talks ware among the subject^ bfr^Brar 
was to. explain to toe world Socialist leaders meeting at bis party’s he* 
quarters. . ~ * ; •••.■ 


astenorisl 


(Continued From Page 1) 

areas that were afflicted with riots 
in the last 13 days arrived in Lon¬ 
don for a review of tactics'and 
newly available crowd-control ar¬ 
maments. 

George Teny, president of the 
Association of Chief Police Offi¬ 
cers. said after the meeting that 


Yard said, and these minor in¬ 
stances of unruly groups in several 
neighborhoods were quickly 
dispersed. 

In the city’s Brixton area, where 
looting and rioting emipted a 
week ago, more than 100 police of¬ 
ficers staged an early-morning 
raid, entering 11 houses with 
search warrants, reportedly to seek 


such additions to the potice^^ 

such ^ plastic bulled™ S 

a^ornwou'duolbeusedmdis- w.th^ossessionofZ^ ^ 


such as plastic bullets and water 
cannons would not be used indis¬ 
criminately. 

a®*****- U.S. Jet Crashes in Alaska 

It will be up to toe individual The AssociatedPreo 

toirf constables to decide if they ANCHORAGE — An F-4 Phan- 
^ » ^m jet fighter on a routine train- 
I they will onty be mg mission has crashed in a re¬ 
used as a last resort. Mr. Terry mote Alaskan area near Hielson 
£ ..... *“■ F orce Base, killing two crew- 

yi0,e ?S ^ an Air Force spokesman 
are to be m remission. Only m said. There was no cotosion. he 
Jft? ^^. tliere “y retorts °? ^ 13111 he refused to give further 
rnble Tuesday night, Scotland details of the crash Tuesday. 


pears to be in remtssioi 
London were there any 
trouble Tuesday night. 


remission. Only m 
iere any reports of 


construction worker. 

Revenge 

“It is great to get tack at the 
police,” said Lynn. 23, a food store 
worker with short, yellowish 
cropped hair and three earrings in 
one pierced ear. “The police kick 
you up, beat you up in the cells, 
use abusive language, and you 
can’t do anything. 

Underlying the tension for 
many working-class youths, even 
those who have jobs, is a feeling 
that the government does not care 
about them or about providing op¬ 
portunities for them, a feeling en¬ 
gendered in large part by Mis. 
Thatcher’s emphasis in her eco¬ 
nomic policy on individualism. 

“We can’t get jobs,” said Steven 
Sinclair, a 17-year-old white, origi¬ 
nally from Perth, Scotland, now re¬ 
ceiving unemployment compensa¬ 
tion. “A lot of kids do look for 
work and are trying to find jobs, 
but a lot have just given up.” 

. Mrs. Thatcher herself is an ob¬ 
ject of intense feeling among many 
youths. “She has no regard for 
human life,” offered Skyburn. 
“She has no moral standards.” 


(Continued from Page i) 


faulted Mr. Huge! in strong terms 
for his failure to report any of this 
to the agency; one called it “a 
great mistake.” 

“He damn well should have” re¬ 
ported it, declared another profes¬ 
sional, who once was a CIA depu¬ 
ty director for operations. “He had 
to ... for his own protection as 
well as for the agency’s. If there 
were explanations, be should have 
given them." 

“It certainly sounds like a rather 
pertinent area,” an FBI official 
agreed. “His discretion, his ability 
to keep confidences, to protect 
secrets, all those things could be 
affected.” 


“I don’t remember what they 
asked me cm the polygraph be- ■ 
cause they asked me all lands of 
questions.” 

‘They ask you whether you ever 
committed a crime," interjected 
Mr. Sporkin, who joined the agen¬ 
cy even more recently than Mr. 
HugcL 

.They ask you that," Mr. Hugel 
agreed 

Despite all toe serminp tho¬ 
roughness of toe CIA’s routine, 
however, it missed the McNeils. 
Yet Thomas McNeil rlain^c that 


when he heard reports last Decem¬ 
ber that Mr. Hugd was in line for 
a top job at the CIA. he then tried 
to contact President-elect Reagan’s 
personnel director, B Pendleton 
James, to deliver his warnings. He 
says Mr. Jamfes never called him 
back. 


UMtd Press memedond 1 --- J 

MADRID — A £teamsh-court Wednesday ordered toe release df 
Ricardo Saenz de Ynestrillas, the first nnHtaiV officer detained bv 
ian authorities under anti-tenorist laws..- ; - J . . 


The major reportedly trained a group of SO neo-Fascisteto care 
terror acts on June 24, and was initially arrested a»l released b 

authorities. ■ “ ■ ■ ■ _• v : -. v - ' 


Tf Must Be Free’ 


Western Initiative on Troop Movements 
May Bring Accord at Madrid Conference 


I nvrvMj raem for Madrid produced basic 

Lurv laiin — Western govern- agreement on other disputed la¬ 
ments will offer compromise pro- sues, including human rights, 
posals to the Soviet Union this Western delegates at the 10- 
week “ an effort to wind up toe month-old meeting to review and 
marathon Madrid Conference on advance the Helsinki accords be- 
Soxinty and Cooperation in Eu- lieve the compromise plan will en- 
rope, diplomatic sources said able agreement to be reached on 
Wednesday. holding a European disarmament 

The proposals are designed to con ^ < F cocc aext year. There are 
answer demands for Western con- - DOW hopes that the 35 nations {ac¬ 
cessions following a Kr emlin offer 1118 can a 8 rce °a a final docu- 
to extend notification of military mcnt b y the end of this month, the 
movements all toe way to the 5 ° u rcessaid. 

Urals. Nntifirarinn rtl Mo 


The latest compromise propos¬ 
als were delayed while U.S. agree¬ 
ment was sought, the sources said. 
The Reagan administration had 
been hesitant, but agreed to the 
plan this week. The sources said 
backstage work on a final docu- 


Notification of Maneuvers 


The proposals reportedly wiE 
define a geographical zone in 
which projected military “confi¬ 
dence-building measures” are to be 
applied. France, backed by 14 
NATO countries, has called for 
advance notification of maneuvers 


Polish Aide Warns Party 
To Maintain Reform Line 


(Continued from Page 1) 


party had to formulate new poli¬ 
cies that were truly based on So¬ 
cialism and credible to Poles and 
their allies. 

Officials said there would be 
several candidates for toe job of 
party leader, a striking departure 
from traditional Soviet-bloc prac¬ 
tice under which first secretaries 
are usually elected without opposi¬ 
tion. 

Most Polish officials predicted 
that Sianislaw Kama, a moderate 
who has led the country since last 
September, through toe turbulent 
birth of the Solidarity trade union, 
win be given a fresh mandate. 

A special report of a commis¬ 
sion headed by hard-line critic Ta« 
deusz Grabski to study past offi¬ 
cials’ responsibility for the current 
crisis was voted onto the congress 
agenda 2,455-33, officials said. 

Poland’s party instituted the se¬ 
cret balloting and other reforms to 
make its leaders more accountable 
to the party rank and file, disillu¬ 
sioned since last summer’s strikes. 

Official sources said that the 
names of six other candidates be¬ 
sides Mr. Kama bad been received 
from delegates by an 81-member 
election commission. 

-They included Stefan Olszewski, 
sometimes regarded as Mr. Ka¬ 
ma's opponent and a hard-liner 
who is now seen moving toward 
the center, and Mr. Grabski, who 
indirectly called for Mr. Kama’s 
removal at a Central Committee 
session on June 10. 


Others were Tadeusz Fiszbach, 
toe liberal Gdansk party leader; 
Andrzej Zabinski, chosen by Mr. 
Kama to replace an associate of 
former party leader Edward 
Gierek as party chief in Katowice; 
Henryk Szablak, an unknown pro¬ 
vincial party chief from Ostroleka; 
and Stanislaw Koriolek, the con¬ 
servative Warsaw city party leader 
Polish officials said later a letter 
purportedly from forme- Commu¬ 
nist Party leader WTadyslaw 
Gomulka questioning Mr. Kama's 
political background had been cir¬ 
culated among congress delegates. 

They said the Inter, which may 
not be authentic, linked Mr. Kama 
with the decision to use troops to 
quell worker riots in the Baltic 
ports in 1970. Mr. Gomulka, 76, 
was removed shortly after the out¬ 
break of the Baltic Coast violence 
and replaced Mr. Gierek. 

Speakers from toe Soviet Union, 
East Germany and Czechoslovakia 
expressed their deep concern at 
what they described as the coun¬ 
terrevolutionary threat 
The Czechoslovak delegate, An¬ 
tonin Kapek, recalled Prague’s ar¬ 
gument that events in Poland in 
the last 12 months closely resem¬ 
bled the situation in his country in 
1968, which led to Warsaw Pact in¬ 
tervention. 

“We remember well the whole 
gamut of diverse means of cheap 
demagogy and brutal pressure 
used by our internal and external 
enemies,” Mr. Kapek told the con¬ 
gress Wednesday. 


and troop movements over a wide 
area of Europe from the Atlantic 
to the Urals. 

The extension of military checks 
to cover all Soviet territory in Eu¬ 
rope was accepted by President 
Leonid I. Brezhnev in a reversal of 
Soviet policy last February, on toe 
condition that NATO also agree to 
broaden the control zone. The 
sources said the NATO conces¬ 
sions, while significant, fall short 
of the Soviet Union's demands 
that the West routinely notify it of 
U.S. troop reinforcements coming 
across the Atlantic. 

The geographical-area problem 
has led to a prolonged deadlock of 
the Madrid conference, now run¬ 
ning four months behind toe 
scheduled closing date. Western 
delegates said Moscow blocked 
progress on other issues while 
pressing for action on disarma¬ 
ment. 

The conference became em¬ 
broiled in bitter arguments over 
the Soviet human-rights record be¬ 
fore it bogged down on military is¬ 
sues, but Western officials said 
there appears to be general agree¬ 
ment that it should be finished in 
the next two weeks. 


Extensive T esting 

The agency has developed secur¬ 
ity procedures that a staff report 
for a House intelligence subcom¬ 
mittee characterized two years ago 
3 s “the most comprehensive and 
stringent in the intelligence com¬ 
munity.” 

There is a 17-page personal his¬ 
tory statement, then a background 
investigation, supposedly encom¬ 
passing the last 15 years of an ap¬ 
plicant’s life or back to the 17th 
birthday, whichever is shorter. 

A physical examination and a 
battery of psychiatric tests come 
next, and the final step is a poly¬ 
graph, or lie-detector, test. The 
FBI steps in only to conduct back¬ 
ground investigations of candi¬ 
dates for the CIA directorship and 
deputy directorship. 

Mr. Hugel says Ee was given a 
polygraph test, though he was not 
asked to submit to the separate 
personal interview that the rules 
call for whenever any “significant” 
derogatory information has devel¬ 
oped. 

He was not clear on whether the 
polygraph examiner questioned 
him about his financial dealings: 


U.S. Jet Fighter 
May Have Shot 
F-4 in Tr aining 


The Associated Press 

EGLIN AIR FORCE BASE. 
Fla. — Air Force documents sug¬ 
gest that an F-4 fi ghter that 
crashed into the Gulf of Mexico in 
April may accidentally have been 
shot down by another plane, the 
Pensacola (Fla.) Journal has re¬ 
ported. 

A report on the incident indi¬ 
cates that the jet, one of five par¬ 
ticipating in a training mission, 
burst into flames only seconds af¬ 
ter one of the other planes fired a 
missile at an unmanned target, 
which was not hit. 

The report obtained by the Jour¬ 
nal reached no conclusions about 
the cause of the crash, and the Air 
Force refused to release a second 
part of the report titled “Investiga¬ 
tion, Analysis, Findings and Rec¬ 
ommendations.’' 

The 53.3-nullion aircraft was 
lost about 47 nautical miles south 
of Tyndall Air Force Base at Pana¬ 
ma City, Fla., but the two-man 


Mr. Huge! started work at the 
CIA as a “special assistant” to Di¬ 
rector William J. Casey, a good 
friend and colleague from the 
{kagan campaign. On Feb. 13,. 
Mr. Casey m a de him the agency's 
deputy director for adminis t ra ti o n 
Then, in early May, Mr. Casey 
shocked the intelligence communi¬ 
ty naming Mr. Hugel, 56, depu¬ 
ty director for operations — the 
head of the CIA’s clandestine ser¬ 
vices, the man. who picks station 
chiefs and deputy station chiefs all 
over the worid. 


pie release was a blow to the gowramentis campaign to weed a 
rightist dements from the. armed forces after* February's unsuccessf 
military coup. Trial of the 34 officers indieted^Torihe Feb. 23 cm 
attempt is not expected before the end of the year.' t. . 


On Cabinet, Sets Talks 


crew parachuted to safety, the 
Journal said. 


Sen. Daniel P. Moynflmn, the 
New York Democrat who is the 
committee 's vice chairman, ex¬ 
pressed his objections to what he 
regarded as the “politicization” of 
the operations directorate. 

“Those concerned with the ef¬ 
fectiveness of the Central Intelli¬ 
gence Agency have always under¬ 
stood that it must be wholly free of 
politics," Sen. Moyniban said. “It 
must not only appear to be free, 
out it must be free. With but rare 
exceptions, the deputy director for 
operations has been a career pro¬ 
fessional and never, surely, a cam¬ 
paign aide with no visible qualifi¬ 
cations for the job.” 

Sen. Moynihan said the CIA 
musi now “ask itself how it failed 
to learn what The Washington 
Post learned about the maw ap¬ 
pointed to the most sensitive post 
in the entire community. The ad¬ 
ministration must ask itself how it 
allowed this disaster to come 
about in toe first instance.” 


The Associated Pros ■ ■ 

JERUSALEM -r'. Prime Mints ter 
Menachem Begin accepted the of¬ 
ficial mand a t e to form fscaeTfe next 
government - Wednesday arid 
launched an intense schedule of 
talks wrih ihe parties he needs to : 
form, a majority coaliticra. 

White saying he hoped to assem- 
ble a Cabinet byJuly 27, Mr. Be- 
gui summoned-his outgoing Cabi¬ 
net to approve an agreement .with 
toe United States and Egypt on a 
multinational force to monitor the 
Sinai Peninsula after Israel’s final 
withdrawal next ApaL . 

The three countries are to initial 
the agreement Friday in London 
before it is submitted to their re¬ 
spective legislatures Tor ratifica¬ 
tion. 

Mr. Begin went immediately to 
the Western Wall, Judaism’s most ' 
unjXHtant site, to piray and kiss the 
ancient stores after President Yit¬ 
zhak Navon^gave him the rffi«Aai . 
invitation to form toe next govern¬ 
ment. . 

The mili tary command, mean¬ 
while, reported Wednesday that 
rockets fired ; from Lebanon 
smashed into northern Israel, Jott¬ 
ing three Israelis and woun ding ] 3 . 


. : told me they mnst have th at minis 
try, but Mr. Aharon Abuhatzeir; 
did no teD me that he gave q 
that Tmnistry,” Mir. Begin “ 

hope to sob* toe problem beca us 
I / already, suggested ? to Mi 
AbuhatzemLnndtoer portfolio — 

S serious one — and I hope lv 
acceptit.7 ; .- - * ' 

Mr, Abuhfitzxxra; is to be tried 
next month on a^riihinal charge ol 
misappropriating pnbBcfunds, bui 
the posstoflity^that he nright lw 
convicted has not dfluted-the im 
portance of his faction’s thret 
seats. Mr. Begm mi ght not be able 
to focm t a : majority witoouz the 
TamrParty; .. 

; Mr.'Begin has 21 days to an* 
bounce iris coalition, and tbopres- 
Can grant an additional 21 
days if necessary. * 


F rench Cahlaet 
Sets Measure on 


Philippine Newsmen Assail Marcos Move 


Vailed Press Inlcrruaiarud 

MANILA — In their first attack 
on the government in nine years, 
Philippine newsmen Wednesday 
blasted ^as an “assault on press 
freedom” moves to censure an edi- 


Army Veteran 
Charged by U.S. 
With Espionage 


Clearer Definitions 

Conference sources in Madrid 
said efforts are under way to pro- 


The Associated Press 

JACKSONVILLE Fla. —A for¬ 
mer U.S. Army warrant officer 
was indicted and arrested Wednes- 


said efforts are under way to pro- ^y. on charges of supplying the 
vide a clearer geographical defini- Soviet Union with information 


tion of agreements from the first 
conference in 1975. These provide 
for notification of maneuvers of 
more than 25.000 troops. The new 
plan would lower the figure to 
10 , 000 . 

Western analysts in Bonn said 
diplomats are working on a formu¬ 
la defining adjacent sea-lanes and 
airspace where confidence-build¬ 
ing measures might be applied, but 
it would need to be precisely laid 
oul If tins were io be agreed on, 
the way would be clear for toe 
bolding of a separate conference 
on co nfidence-building measures 
and disarmament in Europe that 
could last up to a year. 

Sweden has offered to be host 
for such a disarmament conference 
neu spring, and Western sources 
said Moscow already has accented 


about a US. code-making device. 
Joseph George Heinrich. 44, also 
was identified as a colonel in the 
Soviet Army. 


nary threat said Moscow already has accepted 

horiovak delegate. An- NATO demands that it offer 
k, recalled Prague’s ar- guidelines for militarily significant, 
1 events in Poland in binding and verifiable control 
months closely resem- measures, 
tation in his country in The geographical question is 
led to Warsaw Pact in- now considered toe only problem. 

II this is solved. Western delegates 
ember well the whole arc confident the Soviet Union 
verse means of cheap would accept a document restating 
and brutal pressure East-West interest in contact 
internal and external among citizens. East European 
r. Kapek told the con- countries already have agreed to 
esday. speed up visas for family reunions. 


U.S. Attorney Gary Betz identi¬ 
fied Mr. Hdmich as a Soviet colo¬ 
nel during a hearing before a U.S. 

? 5 ®oT Wh ° M “ 

FBI Director William H. Web¬ 
ster said Mr. Helmjch was arrested 
by FBI agents here following an 
extensive investigation by the bu¬ 
reau into the alleged espionage in 
the 1960s. Attorney General Wil¬ 
liam French Smith said Mr. Hei¬ 
nrich's arrest followed his indict¬ 
ment by a federal grand jury in 
Jacksonville on charges of violat¬ 
ing the Espionage Acl 

According to the indictment. 
Mr. Heinrich gave Soviet agents 
classified information involving a 
sensitive U.S. cryptographic sys¬ 
tem known as toe KX-7. The FBI 
said toe KL-7 system was used to 
encode U.S. communications and 
that the information was relayed 
to toe agents in Paris in 1963. 

Mr. Heinrich is a native of Flori¬ 
da and served as an Army warrant- 
officer from 1954 to 1966 in Paris 
and at Fort Bragg, N.C Since 
1967, he has been employed in a' 
variety of jobs. 


torwho wrote an article critical of 
President Ferdinand E. Marcos. 

The 250-member Philippine Na¬ 
tional Press Cub said in a state¬ 
ment that it was appalled by 
events that led to the resignation 
of Letty Magsanoc as editor of 
Panorama magazine, a Sunday 
supplement of Bulletin Today, the 
country's largest newspaper. 

“We cannot but view (this! as an 
assault upon press freedom in our 
country today” the press dub 
said. 

Far from censuring or harass- 
mg, the government should en¬ 
courage free expression in toe in¬ 
terest of a dynamic and progres¬ 
sive society." it said. “A muzzled 
or timid or scared press is a not in 
the interest of political normaliza¬ 
tion. 

^Mrs. Magsanoc, 40, a journalism 
graduate of the University of Miss¬ 
ouri, wrote July 12 that the elec¬ 
tion of Mr. Marcos, 63, last month 
to a new six-year term was 
marked by suspicions of conniv¬ 
ance, corruption and dishonest 
counting of votes.” 


continued, Filipinos would “tear at 
the republic.” 

The publisher of Panorama, 
Hans Meozi. a former Marcos 
aide, was summoned to the presi¬ 
dential palace and received a 
arising down from Mr. Marcos. 

Mrs. Magsanoc said she was 
forced to resign. “It’s myself or toe 
magazine,” said Mrs. Magsanoc, 
who in the past had written articles 
critical of toe administration. 

The press club’s statement was 
toe first issued against the govern¬ 
ment since 1972, when Mr. Mar- 
cos, wlm has been in power gnn» 
1965, declared martial law. The 
emergency was lifted last January, 

paving the way for the election. 


Hanoi Refusing 
To Accept UN 
Cambodia Effort 


Quoting an opposition leader, 
she said Mr. Marcos “is toe coun¬ 
try's No. I problem” adding that 
despite his powers, the president is 
“powerless before corruption and 
toe corrupters.” 

She said that if the situation 


The Associated Pros 

UNITED NATIONS. N.Y. — 
Vietnam dashed all hopes Wednes¬ 
day that an international confer¬ 
ence on Cambodia in progress here 
would eventually lead to the with¬ 
drawal of Vietnamese troops from 
Cambodia. 


Isradj 

struck Palestinian guerrilla camps 
m Lebanon, and toe Palestinians 
responded with rocket salvos. Is- 
neh planes raided Palestinian 
tases tn Lebanon on Sunday 'an d 
Tuestoty. and a Syrian M3G-2I was 
shot down Tuesday when it tried 
to interfere with the Israeli bomb¬ 
ers. 

i . ffi- .fegfa* held talks with the 
Liberal Party faction of his Likud 
bloc and scheduled formal consul¬ 
tations on Thursday, Friday and 
Sunday wuh the three reugioas 
. parties with enough seats to give 
• , a rcajority —61 seats —- 

KnKS “ <*«- 

The consultations wifi lead to a 
tovisaon of Cabinet ponfriios — 

S-Sa**®!® Mr \5«» acfaKw*- 

edg»d there is conflrct —- and to a 
tedanlioa of government pdi- - 

In 1977, Mr. Bcgcn’s first coali- 
tion was bound by an right-page 
pofoy statement, and toT 
****** P® 6 * hkdy to emerge this. 

? c coalition partners 
arcflkdy to be virtually toesame. 
Jhe Lfloid’s 48 Knesset seats • 
will be buttressed by toe stx of the 
Rcfitfpus Party, the four r 

a Party and three of toeTatni Par- - 
ty»a North African faction that 
woke avray from, toe National Re- .• 


.PARTS : The Cabinet of 
. Frances Socialise, government 
c bared toe'way Wednesday for; 
what has been nailed one-of toe 
tnoa radicai measures in its pro- 
Own by : approving a <iraft law. to 1 
Icsscn contfol from-Pans over toe 
Provinces;:;- ! 

' :The measure,.certain to be-ap~« 
Pjwed- in coming werics by me i 
National Assemtty,- in whhh the i 
Sooahsts have a : dear, jjuaarity, a 
gives wide powers ip local and re ^ 
gional goveriiiDeat bodtes and > 
drasticafly^redtices toe role of toe ^ 
. Ptow-appomted prefects. -V . _ 

^During, Us -smxtetttut presiiteh-, 

Fra ncois Mitterrand Higued\\tfta! u 
centimes of grtrwinis pateihitostic * 
nile from Paris 1 had stifled .tievd- 
opmenrin titeregions.^i " 
Upper present the- 

prefects. Who are .medt^ vke 
consuls for-gOVCmmCTf.Hfri 
have virtual veto powers overall 
local government measures, whidi ^ I 
have to. be submitted for ifirir & >n 
prevai before they can' bc impfo- 
merited. '<L Ciy ‘ 

' ?**■ jHrivid^ for ’toe 

abolition of toe!prefegr ’ H, 
'-antf tfiecr rmlacoiient’ bVT*tt^ 
msswoersof Kputi&ntolri -tf 


erileidera of C 

, bodies and toe 96 dep^ % 
tocnfial and 18. C 

wh toe jtghr to- detertmm^thtof’ 


Accord on Pay Ends 
Massachusetts Strike 

United Pects fnwrmmond 

BOSTON —• Striking stale work¬ 
ers, apparently satisfied with a res¬ 
olution lo their payless paydays, 
have ended a four-day strike and 
returned to work. 

The tiwusands of state workers 
waved their overdue paychecks 
Tuesday after Gov. Edward J. 
King signed into law emergency 
legislation providing two weeks trf 
back wages for the workers, who 
had gone unpaid since the fiscal 
year began Julv L 


drawal of Vietnamese troops from ^poos Party before the Jim* 30 2S? ^ to- deteromte^thdir- 
Cambodia. etertuxt • r* ;J. ^-.^gc»;^thcra_adv^^ 

lr ^|* e Vietnamese ambassador. problem, Mr. Bam said, proval from the new- coonnissuxt' r 

Ha Van Lau, whose government is **?? ^ affairs portfolio,' ; 'z-T 

boycoitjng toe procwdmgs, said: J™ »»kd by lho>f«te3 . 

we are not going to recognize Was wanted by France I Jfc ’ 

any committee created by toe con- Ataw® Abuhateeua of the Tam ^ f 41 ® IhIBfJargO f 

fcrence.” He also said that any re- ™y* .Mr- Abttoatzeoa held toe Ott 
mils coming out of it would be be left toe National ' - ^ 

illegal. Religious Party. — • ’ii***''' ~****t^ ^ 4? 

A declaration bring drafted for “^ National;Rriipous Phrty ' » j!) 

adoption before the conference ad- w I. 


fcrence.” He also said that any re¬ 
sults coming out of it would be 
illegal. 

A declaration bring drafted for 
adoption before toe conference ad- 
journs Friday would set up a com- 
tniitee to “establish and mafntafn 
OOTiiact with the parties to the con- 
Uict m Cambodia in a search of a 
settlement. 

.u ^Vietnanieae envoy said that 
the UN conference had been in- 
5 p ^ by P ,na ’ * e Uniled States 


' ntmtrr ' ■ 

MOSCOW — Authorities in toe 
Moscow region, fearing an’ out¬ 
break of peat fires axrad a heat • 
wave, prohibited day outiags^in 
many areas and banned open fires T 
!p, bqgs and. woodlands *' 


% will,. 


r“r- .... *T *y vy > L 

asjjmg as Ubyau TtioptretimijB: ■ 


Ik- sfwk^an 

to ■ the. stalftiwnii* ' *4$ 
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House-Senate Panel, 
est Ever in U.S., 
on Budget 



; ■- By l?aul Houston . . 

;»: LasAagdesTbaa Service •. . 

WASHINGTON — The Senate 
and House have launched the bia- 
gcsi conference co mmitte e in (JS. 
-ftisloiY io work cut differences in 
btSsmal would cat mare than $37 
tullion from the federal budget in 
thefiscal year tagnmingOcL 1 . 

Ben. Pete V. Domemd. the New 
Mexico Republican who was 
jiprrtivi chairman of jha Seoat©- 

Hpwse pand, saujT the conference 
was' unprecedented in both the 
aumbe^af rcemlfera and the range 
of subject matter.' 

.'Sixty-nine senators and -160 
House members have split up into 
44 subcommittees to work an legis¬ 
lation .that,' at President .Reagan's 
ifrjring, would slash more than 250 
federal programs, dramatically 
redirectingaid policies da ting-from 
the New DeaL The committee bc- 
gan wark Tuesday. - 

Sen.' Domenia said leaders of 
the .- Democratic-con trolled House 
end the Republican-controlled 
Senate had agreed to try to reach a 
conference agreement on the 
stare Congress 

ImAngusL 

Ctaejpraminent ( House member, 
Repl Pml Gramm, Democrat of 
T£ejfes,-was left off the conference 
committee by House Democratic 
leaders were annoyed by his 


joined in a winning budget coali¬ 
tion with Repub lican s 

Rep. James R. Jones, the Okla¬ 
homa Democrat who is vice chair, 
man-of the conference committee, 
said he told Rep. Gramm that “it 
didn’t work out ... be was low in 
seniority ... we had more requests 
to serve than we had sps.ee.. 

Rep- Gramm protested that it 
was Unprecedented that a major 
author of a piece of legislation is 
not appointed as a conferee." 

Considering the lengths of both 
the Senate and House versions of 
the legislation, there are relatively 
few differences to be worked out: 
the House bill would cut S37.3 bil¬ 
lion from current programs in fis¬ 
cal 1982 while the Senate vers io n 
would cut $38.1biHion. 

Sen. Domenia said that “not 
more than 20 issues are Kkdy to be 
difficult, but there could be 50 or 
so issues that require discussion." 

The two biggest differences be¬ 
tween the Senate and House bills 
involve c utbacks in Medicaid and 
various health programs that Mr. 
Reagan wants rolled into block 
grams substantially controlled by 
the states. Other major differences 
include cuts in dairy price sup¬ 
ports, Conrati and so-called im¬ 
pact aid to school districts that 
have military installations. 

The conference began its work 
after Senate Republican leaders 



GARDEN PATH — President Reagan strolled Wednes¬ 
day with Supreme Court nominee Sandra Day O'Connor 
in the White House Rose Garden. The Arizona appeals 
met with Mr. Reagan and congressional leaders. 


Nicaraguan Official Admits Receiving Soviet Tanks 


in corauthoring the Reagan- spurned a bid by Mr. Reagan to 
otTmeasure that won House bypass the conference, which he 


_I last month. 

was the first 
‘ijbn that leaders of the 
■fa^OTityln the House had 
-^gainst party conservatives 


an¬ 

tic 

it 


considered too large. The presi¬ 
dent, at Budget Director David A. 
Stockman’s urging, asked that the 
Senate consider adopting the 
House-passed bill. 


Turnabout on Latin Rights 
By Reagan Called 'Illegal’ 


Vatican Expects Shortfall 
On 1981 Budget of Curia 


. By Henry Tanner 

. New York Times Service 

■ -..ROME — The Vatican, in a rare 
■rmblic disclosure at the state of its 
finances, announced Wednesday 
.that the Curia, the government of 
jhe Reman Catholic Church, will 
have a deficit of 31 billion Italian 
tire tins year (about S26 millio n at 
the current rate}. 

In lire, this is almost twice the 
size of the deficit two years ago. In 
early November, 1979, the Vatican 
had announced that the shortfall 
for that year was 17 billion lire 
(about £20 million at the rate pre¬ 
vailing then). The gaps appears 
smaller in dollars because the ex¬ 
change rate in 1979 was 840 fire to 
the dollar, whereas now it is about 
1 , 200 . - . , 
Wednesday’s, official announce¬ 
ment stated Ac figures in lire only. 
The lira is the monetary unit of the 
Vatican. 

The statement was issued at the 
end of a two-day conference of 15 
cardinals, aO non-Italians, who 
had been chosen by Pope John 
Paul J1 to review the Curia’s 
finances. 

Cardinals’ Proposals 

The dramatic growth of the defi¬ 
cit meant that economy measures 
and proposals for administrative 
reform recommended two years 
ago by the full Sacred College of 
Cardinals either have proved inef¬ 
fective or have not been carried 
out. 

The cardinals called for stream- 
fining tie overblown bureaucratic 
structure of - the Curia, including 
the abolition or merger of several 
secretariats. 

. The statements on the size of the 
'deficits.for 1979 and the current 
year are described by Vatican ex¬ 
perts as the first public disclosures 
of their kind. No statement was is¬ 
sued for 1980. . 

. The break with secrecy was or¬ 
dered in 1979 by the new pope, 
who had been in office slightly 
more than a year at the time. 

Wednesday’s statement con¬ 
tained ah implied appeal to _ the 
wealthier Catholic .communities 
around the world ttfstep up. their 
contributions to the Cana. 

h said that the Vatican would be 
seeking a “more adequate and or- 

.Sir Peter Cargill 
Of World Bank 
Is Dead at 65 

Waddngnrn Fast Service 

- -LONDON — Sir Peter Camfi, 
65, a retired senior vice presideat 
of the World Bank, died Friday of 
■ah internal hemorrhage. Sir Peter, 
-who lived in Washington, had 
beat granted a knighthood in the 
queen’s birthday honors Hst this 
'year. ' He. went to England to 
receive tbe honor from Queen Eliz¬ 
abeth IL 

* -<‘Sir Peter, whose fuD name was 
fern Peter M. Cargill, joined the 
World Bank in 1952 as a loan offi¬ 
cer and was a senior vice president 
-iit the time of his retirement in 
■■July, 1980. During his years with 
the bank, he specialized in work 
Concerning the Indian subcon- 
'tinent- 


ganic collaboration from local 
churches." A Vatican source said 
that this nwatnf that rich communi¬ 
ties in the United Slates and West 
Germany have been asked to in¬ 
crease tiuar payments. 

According to Means 

Already in 1979 the College of 
Cardinals was understood to be 
discussing a system under which 
Catholic dioceses around the 
world would be asked to pay in 
keeping with the means of each 
diocese. 

The annual deficit of the Curia 
has traditionally been covered by 
voluntary contributions craning 
from dioceses all over the world 
and by “Peter’s Pence,” the special 
collection taken up every February 
in every Catholic church around 
the wood and put at the disposal 
of the Holy See. 

In November, 1979, the College 
of Cardinals wanned that if the Cu¬ 
ria's expenses were permitted to 
increase further, the Holy See 
would find itself in serious difficul¬ 
ty within a few years and would no 
longer be able to cany out its mis¬ 
sion adequately. 

Wednesday’s statement made no 
such comment, but church sources - 
said privately that it reflected the 
deterioration in the Curia’s finan¬ 
cial situation that the cardi n a ls 
predicted two years ago. 


By John M Goshko 

Washington Post Service 

WASHINGTON — The chair¬ 
man of the congressional Joint 
Economic Committee has accused 
the Reagan administration of “im¬ 
moral and illegal" action in decid¬ 
ing to reverse a U.S. policy of op¬ 
posing loans by international de¬ 
velopment banks to four South 
American military regimes. 

“The administration has played 
fast and loose with the law/* Rep. 
Henry S. Reuss, a Wisconsin Dem¬ 
ocrat, told Myer Rashish, under¬ 
secretary of state for economic af¬ 
fairs. on Tuesday. 

Rep. Reuss contended that the 
decision to support loans for Ar¬ 
gentina, Chile. Uruguay and Para¬ 
guay violates a 1977 law prohibit¬ 
ing U.S. backing for such loans to 
countries engaged in systematic 
violations of human rights. 

Similar criticism of the adminis¬ 
tration's action was expressed to 
Walter J. Stoessel Jr„ undersecre¬ 
tary for political affairs, by Rep. 
Doc Booker, a Democrat from 
Washington and chairman of the 
House subcommittee on human 
rights, during a hearing on the ad¬ 
ministration’s rights policy. 

Policy Turnabout 

In a turnabout from the policy 
set by former President Jimmy 
Carter, the administration decided 
July 1 that it no longer will abstain 
or vote against loans from the 
World Bank and the Inter-Ameri¬ 
can Development Bank to the four 
countries. Secretary of State Alex¬ 
ander M. Haig Jr. justified . the 
move on the grounds that these re¬ 
gimes had improved their rights re¬ 
cords, and both Mr. Stoessel and 
Mr. Rashish reiterated that posi¬ 
tion on Tuesday. 

In a lengthy statement, Mr. 
Stoessel stressed that the adminis¬ 


tration intends to press ahead with 
abandoning the activist stance of 
the Carter years in favor of a “qui¬ 
et diplomacy" approach. 

The Reagan administration has 
said it wil( differentiate between 
what it called “totalitarian" re¬ 
gimes such as the Soviet Union 
and “authoritarian" governments 
that cooperate with U.S. diplomat¬ 
ic and strategic goals. These dis¬ 
tinctions have caused considerable 
controversy, and Mr. Stoessel did 
not use them in his siaiemenL 

Under questioning, he admitted 
that a decision has been made to 
avoid talking about “totalitarian" 
and “authoritarian" governments 
because the administration, while 
still believing the distinction is val¬ 
id. feels the controversy has caused 
confusion about President 
Reagan's commitment to a “bal¬ 
anced and even-handed condem¬ 
nation of human-rights violations 
wherever they occur/" 

But he strongly defended the 
emphasis, in dealing with friendly 
countries, on speaking to them 
“privately at first and in ways 
which do not threaten them with 
public loss at face.” 

Rep. Thomas R. Harkm, a Dem¬ 
ocrat from Iowa, disputing the 
idea that quiet diplomacy is more 
effective, revealed the findings of 
an opinion poll conducted for the 
International Communication 
Agency earlier this year in nine 
Latin American countries. The 
poll results, which have been circu¬ 
lated within the government but 
not made public, indicated that in 
almosL all the countries surveyed, 
the respondents believed the Unit¬ 
ed Slates should pul strong em¬ 
phasis on protecting human rights, 
while few respondents thought the 
United States should increase mili¬ 
tary aid to the region. 


By Juan M. Vasquez 

Lm AngeJa Times Semet 

MANAGUA — A prominent 
member of the Nicaraguan govern¬ 
ment has acknowledged that Ni¬ 
caragua has armed itself with Sovi¬ 
et-made tanks in reaction to what 
he said was the threat of invasion 
and the “arms-supply politics" of 
the United States in Central Amer¬ 
ica. 

Jaime Roman Wheelock, one of 
the nine members of the all-power¬ 
ful directorate of the San dinis ia 
National Liberation Front, said 
Tuesday in an interview that Ni¬ 
caragua recognized “an obligation 
to arm ourselves, so we asked 
friendly countries for help." 

The disclosure was the first con¬ 
firmation of published reports last 
month saying that the U.S. State 
Department had received evidence 
of the Soviet tank shipments. The 
State Department called the intro¬ 
duction of Soviet-made T-55 tanks 
into Nicaragua a threat to the re¬ 
gional stability of Central Ameri¬ 
ca. 

“We won’t say if they’re T-55s 
or whatever,” Mr. Wheelock said. 
“Let the State Department figure 
it out As for bow many there are, 
let's just say the quantities 
shouldn't bother anybody, except 
those who might be interested m 
invading us." 

Leadens Tense 

His remarks reflected the ten¬ 
sion that has gripped the leaders of 
the Nicaraguan revolution that 
ended the dictatorship of Anasta- 
sio Somoza in 1979 ever since the 
emergence of terrorist bands along 
the border with Honduras. 

The former Somoza National 
Guardsmen have staged a series of 
raids on border outposts inside Ni¬ 
caragua this year that have killed 
several soldiers. More than a doz¬ 
en nonmilitary members of a rural 
literacy campaign have also been 
slain, according to the government. 

In Honduras, the existence of 
the Revanchist So mods ta camps is 
an open secret. Some members of 
the conservative military govern¬ 
ment of that country are believed 
to favor an outright attack on Ni¬ 
caragua. 

Training camps have also been 
reported to exist in southern Flori¬ 
da and near New Orleans, which 
prompted the Nicaraguan govern¬ 
ment to prepare a note of protest 
to the U.S. government early last 
spring. 

Mr. Wheelock charged that the 
“arms-supply politics" of the Unit¬ 
ed States — a reference to military 
assistance to the governments of 
Honduras, El Salvador and Guate¬ 
mala — was encouraging the ter¬ 
rorists. 

The assistance was kept to low 

Fighting in India 
Leaves 14 Dead 

United Press International 

NEW DELHI — Bloody clashes 
between Hindus and Moslems in 
southern Indian communities have 
left at least 14 persons dead and 
167 injured, the Press Trust of In¬ 
dia reported Wednesday. 

The initial outbreak of violence 
in Hyderabad, the capita] of An¬ 
dhra Pradesh state, occurred Sun¬ 
day when Moslems objected to the 
beating of drums in a Hindu relig¬ 
ious procession near a mosque. Ar¬ 
guments erupted, and one person 
was stabbed to death. 

Fighting between the rival relig¬ 
ious communities has continued 
despite paramilitary patrols and a 
curfew on parts of Hyderabad, the 
news agency said. 
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charge du lacnnamant 


Pal C Motuar 

‘-BUDAPEST <AP) — Pal C. 
Motnar, 87, a Hungarian painter 
noted for his biblical and medieval 
scenes and landscapes and nodes, 
-died Monday.. 


Rene A. Wormser 

NEW YORK (NYT) —Raw A. 
Wormser, 84, a lawyer who spe- 
■ cjalized in estate planning and 
-wrote six books about it, died 
Tuesday. He was the author of 
-“Personal Estate Planning in a 
■Changing Worid." which went 
through nine editions after its, ini¬ 
tial publication hv .Simon & 
Schuster in 1942. 
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levels under the Carter administra¬ 
tion. with all aid and sales banned 
to Guatemala because of its 
human-rights record, but increased 
aid is expected, 

VS. Aid Cut on 

The Reagan administration has 
announced that human-rights con¬ 
siderations will no longer be an 

overriding factor in deciding 
whether to provide military assist¬ 
ance to friendly governments. 

Nicaragua, he 't«er, because of 
allegations that it helped supply 


weapons to guerrillas in H Salva¬ 
dor, has been cut off from virtually 
all forms of aid from the United 
States. 

Mr. Wheelock contended that in 
the face of the military threats fac¬ 
ing Nicaragua, the country had no 
choice but to ask for military aid 
from any willing country, and to 
accept what was given. 

“we didn’t want to spend a sin¬ 
gle dollar on arms." he said. “For¬ 
tunately, they were given to us." 

A ranking U.S. diplomat said 


that the discovery 


lanlcs was 


a worrisome development because 
it introduced a new offensive 
weapon into an already tense situ¬ 
ation. 

“In real military ienns, they're 
less than meets the eye." he said, 
reflecting a consensus that tanks 
would not be a decisive military 
factor in the rugged mountain ter¬ 
rain of Nicaragua. “But in psycho¬ 
logical terms, they’re worrying 
other people. They're raising the 
paranoia level, and paranoia is 
what leads to international con¬ 
flicts." 


U.S. Begins Deportation Proceedings 
Against Salvadorans Seeking Asylum 


By Laurie Becklund 

Las Angetes Times Service 

EL CENTRO, Calif. — The 
Reagan administration has quietly 
taken the first step toward deport¬ 
ing thousands of Salvadoran refu¬ 
gees who have applied for political 
asylum in the United States, State 
Department sources said. 

One source said that the depart¬ 
ment had begun sending out 1,200 
letters to Salvadoran emigrants, 
telling the vast majority of them 
that they have failed to meet U.S. 
criteria for asylum. The refugees 
have fled the civil violence in El 
Salvador. 

While the State Department said 
publicly that some applications for 
asylum had been accepted . offi¬ 
cials of the Immigration and Na¬ 
turalization Service and refugee- 
aid groups said they had seen no 
letters approving claims for 
asylum. 

The State Department source 
said that the letters indicated that 
the Reagan administration has 
opted for a strict, narrow interpre¬ 
tation of U.S. political asylum 
laws. 

According to Robert Mitton, the 
acting INS district director in San 
Diego, that interpretation will 
mean that a Salvadoran claimant 
would have to show written proof, 
such as a newspaper clipping nam¬ 
ing the individual or a convincing 
affidavit, that he would be per¬ 
secuted if be returned home. 

Salvadorans’ claims had not 
been processed for more than a 


year, while the Carter administra¬ 
tion debated whether to grant all 
Salvadorans temporary refuge be¬ 
cause of continuing violence in El 
Salvador. In the Iasi days of the 
Carter administration, a compro¬ 
mise emerged to delay any rulings 
on the requests for asylum. In that 
time, nearly 4,000 requests for 
asylum built up, the INS said. 

Judith Jamison, a Slate Depart¬ 
ment spokeswoman, said that the 
Bureau of Human Rights and Ref¬ 
ugee Affairs began to process 
asylum cases in April, and that 
some had been approved, although 
she refused to indicate how many. 

But immigration lawyers and of¬ 
ficials in Southern California said 
Tuesday that they hod not seen 

Reuters Weighs 
Purchase of UPI 

The Associated Press 

LONDON — The British inter¬ 
national news agency Reuters Ltd. 
is considering a proposal to enter 
negotiations jo buy United Press 
International, the f inanciall y ailing 
U.S. agency. 

In New York, Roderick W. Bea¬ 
ton, UPI's president and chief ex¬ 
ecutive, said that no serious negoti¬ 
ations were under way with 
Reuters or any other agency or in¬ 
dividual on selling the news ser¬ 
vice. He noted, however, that UPI 
had publicly announced that it was 
“seeking a change in its ownership 
status." 


any letters recommending approv¬ 
al. adding that more than 200 such 
letters had passed through their of¬ 
fices since last month. 

< We&-Foanded Fear" 

Warren Leider. executive direc¬ 
tor of the National Immigration 
Project of die National Lawyers' 
Guild, reported that immigration 
lawyers in several cities bad begun 
receiving the letters and that there 
had been no “nonnegative re¬ 
sponses." 

“Everybody, all the lawyers, just 
started getting form letters back a 
couple weeks ago saying that their 
clients had not proved a well- 
founded fear of persecution if they 
were to be deported,” said Bruce 
Bowman, a lawyer for a church- 
funded legal aid group for Salva¬ 
dorans. 

“It doesn't seem to matter how 
weak or how strong the cases are," 
he said. “The VS. government fi¬ 
nally has shown it is determined to 
prove these people are not political 
refugees, that they are just coming 
here looking for work." 

The government's letter is one 
step —but an important one — in 
a lengthy and complicated process 
for deportation, and there is provi¬ 
sion for a series of hearings and 
appeals. As a practical matter, 
many refugees will probably return 
to El Salvador voluntarily because 
they cannot afford a lawyer or 
bail. 
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RACOR INDUSTRIES, INC, a rap¬ 
idly expanding inti company 
located in Modesto, _ California, 
U.S.A., is a leader in ftie manufac¬ 
ture of dnmei fuel fiter/water sepa¬ 
rator systems and related products. 
Growing demand for RACOR prod¬ 
ucts has created an opening for a 
muM-IIngual Manager of Sales to 
support existing and solicit new dis¬ 
tributor accounts throughout 
Europe. Office site is planned for 
Belgium. The ideal candidate, hav¬ 
ing a marketing background in sales 
of diesel v omponartk s and automo¬ 
tive, truck, marine SJ or ofWrighway 
equipment mar ke ts, wiH be offered 
an excellent pi amotion opportunity, 
generous management benefit 
package, and a salary from 
$30-40,000 depending on experi¬ 
ence. Werwowt witt be held in Brus¬ 
sels the week of July 27-31. 

For i m m ediato eoasid&ration please 
send resume or catit 

Mr. Nofbert LM. Memflidd 
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EDITOR 


Tbe World Bank, an international development finance 
institution, seeks an experienced professional for the 
position of Editor of ita monthly house journal. The 
10-12 page journal is the internal communication vehicle 
for keeping staff informed about Bank activities and 
policies. The staff of the bouse journal will consist of 
the Editor plus a secretary. 

REQUIREMENTS: 

• Strong writing, re-writing, and editing skills; 

• Experience in internal institutional communication; 

• Knowledge of economic development, preferably 
with experience in the field; 

• Thorough knowledge of production skiHa, including 
design and layout; 

• Strong communication and interpersonal skills; 

• University level degree or equivalenL 

The World Bank offers a competitive salary and benefits 
package. Please send a detailed resume, quoting 
Reference N° 2-3-FRA0201, before July 24, 1981, to: 
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1818 H Street, N.W., 
Washington, D.C.- 20433, U.S.A. 
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British Cause and Effect 


The House of Commons begins formal de¬ 
bate today on the worsL civil disorder in Brit¬ 
ain since the end of World War II. If its 
members are unable to meet the need for a 
far-reaching and imaginative solution based 
on analysis, compassion and a willingness to 
renounce partisan gain, the result could be a 
national disaster. 

Prime Minister Margaret Thatcher can set 
the right lone by directing her attention away 
from the hardware of modern riot control — 
CS gas. water cannon and rubber bullets. In 
response, the frustrated opposition can ab¬ 
stain from shouting her down with pithy epi¬ 
thets like “stupid woman” and “silly cow." 

If both parties are true to form, thou g h, 
the debate, itself, will probably go along the 
following lines: The prime minister will as¬ 
sert that discipline has broken down in the 
home and the co mmuni ty and that until or¬ 
der is restored, nothing can be accomplished. 
The Labor opposition will assert that unem¬ 
ployment is to blame and that until Mrs. 
Thatcher changes her economic policies the 
situation can only get worse. 

It doesn't take much sense to recognize 
that both sides are partly right. There has 
been a breakdown of order and the Tory gov¬ 
ernment's economic policies have brought 
the pot to the boil. There is also, however, a 
fundamental error in Mrs. Thatcher’s posi¬ 
tion. She is describing an effect rather than a 
cause. The same complex web of circum¬ 
stances that have brought about the riots are 
responsible for the collapse of discipline in 
the family and the community. 

In the broadest sense, there seems to be a 
feeling in Britain that the old order has 
failed. Millions of young people, white, 
brown and black, see little hope of escaping 
from deprivation. The most alienated of the 
whites blame Asians and blacks for their 
troubles. The Asians and blacks blame the 
whites, symbolized by the police. All reject 
their parents to the extent that parents accept 
the status quo. All reject the community, be¬ 
cause it represents the establishment. 

Mrs. Thatcher recognizes the economic 
root of the problem. She understands that for 
any long-lasting solution to work. British 
productivity must be substantially increased; 
that spending cannot continue to outrun in¬ 
come: that inefficient operations, both in the 
private and the public sectors, must be 
turned around or phased out. 


But she seems to have little understanding 

of the social magnitude of the British disease. 

Her single-minded focus on law and order to 
the exclusion of other dimensions of the up¬ 
heaval can be expected to confuse and exa¬ 
cerbate matters, to further alienate the 
non white and the jobless. Mrs.- Thatcher is 
acting as if she thinks banging her fist on the 
table will make everything fall into place. 
Well, it hasn't in Ulster. And there is no rea¬ 
son why it should in Brixton. Bristol, 
Southall or Green Wood, either. 

Mrs. Thatcher is right to insist on restoring 
law and order. She is also right to give the 
police Lhe means to do their job efficiently, 
even if it means using rubber bullets. But she 
is wrong in not considering additional funds 
to improve living conditions in deprived 
areas until there is a full return to quiet She 
is wrong to hold up spending aimed at creat¬ 
ing new jobs for the young. She must display 
some awareness that the rioters are not all 
the same — that an East End skinhead off on 
a “Paki-bash” with swastikas on his arm, 
rhxims in his han ds and steel toes on his 
boots, is very different from the Southall Asi¬ 
an he is out to maim. But most of all, Mrs. 
Thatcher must demonstrate that she under¬ 
stands that the British disease is now acute. 

In the United States in the late 1960s, the 
cities were burning — Watts, Washington, 
Newark, Detroit. But the government was 
also in the process of putting into place the 
Gredt Society, which rightly or wrongly 
made it appear sensitive to the needs of the 
poor. There was a widespread perception 
that government cared. It is impossible to say 
juSt how much that feeling contributed to the 
quenching of the fires, but few would argue 
that it did not contribute at alL 

In Britain, there is no general perception 
that the government sympathizes with the 
problems of the poor and the unemployed. 
The opposite may be true. One young West 
Indian told a New York Times reporter that 
Mrs. Thatcher “has no regard for human life. 
She has no moral standards.” If that view 
becomes widespread — and it may already 
be in the riot-tom areas — no amount of gas 
or rubber bullets will stop the riots. Unless 
Mrs. Thatcher can show more compassion 
than she has been able to project in the past, 
Britain may be just be ginnin g the first in a 
series of long, hot summers. 

INTERNATIONAL HERALD TRIBUNE 


For an Energy Affiliate 


The fivefold increase in the real costs of 
energy has put the 90-odd developing coun¬ 
tries that import oil in a desperate bind. To 
break out of poverty they must make all 
kinds of expensive investments. But for most 
of them, energy costs are consuming what 
money is available and contributing to a 
soaring debt as well 

The good news is that their energy needs 
are small. These 92 nations collectively use 
only about 12 million barrels of oil a day, or 
three-quarters of daily U.S. consumption. 
For about 60 of them, daily imports are less 
than 10,000 barrels. Amounts of oil that are 
hardly noticeable in American terms can 
make the difference between near bankrupt¬ 
cy and a chance for affluence for them. 

Predicting where undiscovered oil reserves 
may lie is still a highly uncertain business. 
The only sure way to find out is to drill ex¬ 
ploratory wells. But drilling is expensive, 
complicated and risky. This is one reason 
why only 5 percent of current world explora¬ 
tion is taking place in a collection of coun¬ 
tries that are estimated to hold up to 40 per¬ 
cent of the world’s prospective reserves. 

There a-e other factors: political instabili¬ 
ty, the fear of expropriation and the expecta¬ 
tion that none of these countries harbors 
fields large enough to make a dent in the 
needs of an industrialized country. Still, the 
potential exists for many small- to medium- 


size fields. A field that might be insignificant 
to Exxon would make all the difference in 
Benin or Thailand or Cyprus. 

Clearly there is a need for an institution to 
provide a source of money, insurance against 
political risk and access to planning and 
management expertise. It exists in the World 
Bank, winch is already lending money for en¬ 
ergy development. But the need far exceeds 
the resources of the bank, which last year 
recommended the creation of a new energy 
affiliate to double current lending goals. 

Debate on the merits is going on in the 
Reagan administration, which initially was 
not keen on the idea, for ideological and eco¬ 
nomic reasons. But the administration 
professes a strong commitment to developing 
the energy resources of non-producers and to 
giving the World Bank an important role, 
along with OPEC and private capital. 

Others point out that every barrel of im¬ 
ported oil replaced by new finds in the Third 
World will ease pressure on the world mar¬ 
ket, drive down prices, stretch out reserves' 
and lessen American reliance on the volatile 
Middle East. Ultimately, moreover, econom¬ 
ic growth in Third World countries will con¬ 
tribute to their political stability and dimin¬ 
ish opportunities for Russian troublemaking, 
not to mention open markets for American 
products. 

THE WASHINGTON POST. 


The Spymaster’s File 


The Max Hugel file, it turned out, was a 
little thicker than the CIA realized when it 
signed up the erstwhile New Hampshire busi¬ 
nessman and Reagan campaign aide as depu¬ 
ty director of operations in May. The check 
that the agency ran on Mr. Hugel failed to 
pick up the tangled skein of certain of his 
business affairs. 

Two former associates, tapes in hand, have 
accused the nation’s chief spymaster of en¬ 
gaging in improper or illegal “insider” stock 
market practices. Mr. Hugel denied all 
charges and, within hours, resigned. 

The episode is a pie in the face of the CIA 
and its director, William J. Casey, who had 
rocked the agency’s old-boy network, and 
raised eyebrows elsewhere, by choosing as his 
aide for covert operations and clandestine in¬ 
telligence-gathering someone with no previ¬ 
ous experience in those fields. The CIA is not 
the first organization to hire a bit hastily. 
Still, it has better reason and resources than 
most to proceed carefully. It is not hard to 
imagine scenarios — several novelists are 


probably at it already — with far graver end¬ 
ings than the resignation of an official whose 
difficulties lay entirely in his business past. 
That these difficulties were of a sort unques¬ 
tionably familiar to Mr. Casey, a former 
chairman of the Securities and Exchange 
Commission, sharpens the question of how 
Mr. Hugel passed through the CIA screen 

In some quarters, Mr. Hugel’s departure is 
being taken and even celebrated, as vindica¬ 
tion of the folly of bringing in an outsider, to 
run the country's agents and spies. But, the 
tinge of social snobbism aside, this is a nar¬ 
row view. His trouble came not in intelli¬ 
gence, in which he was an outsider, but in 
business, in which he was an insider. 

It has to be put down as a moot question 
whether the street-smart freewheeling 
Mr. Hugel would have done better or worse 
as a spymaster than those intelligence 
insiders whose shortcomings had made it 
seem sensible enough to install an outsider 
in the first place. 

THE WASHINGTON POST. 


in the International Edition 


Seventy-Five Years Ago 

July 16,1906 

WASHINGTON — One of the greatest possibili¬ 
ties of trouble in congressional elections is 
promised by the activity of the Federation of 
Labor, numbering 1 3 million trades unionists, 
which threatens to oppose all candidates refus¬ 
ing to pledge their support to anti-injunction 
and eight hour bills and other labor legislation. 
While the Republican and Democrat leaders are 
resting for the November Tray, the Federation is 
preparing to put candidates into the field where 
the regular candidates are hostile-or indifferent 
to labor. Their campaign is aggressive, even bel¬ 
licose. encouraged by the recent election of S3 
members to the British Parliament 


Fifty Years Ago 

July 16,1931 

PARIS — Today's editorial in the Herald on the 
change of the Spanish regime reads: “The new 
Spanish Cortes has opened auspiciously. The 
speech of the provisional chief of state, Alcala 
Zam ora, was a model of tense eloquence. He em¬ 
phasized that the revolution had been bloodless 
and that the republic is under no foreign obliga¬ 
tions. Hie absence of any popular disturbance 
during the parade in honor of the inauguration 
of the Cortes is a hopeful omen. The great task 
of tins provisional Cortes will be the creation of 
the constitution that will provide the formula for 
the election of the regular body that is to be the 
legislative branch of the new government'* 

1 



An Effaced Court Awaits Her 


ASHINGTON — No Su¬ 
preme Court justice 
named in the last half century 
begins to rival in importance the 
president who made the ap¬ 
pointment So put aside as 
momentary overexcitement the 
recent comment asserting that 
presidents chiefly make history 
by their selections for the court 

Even in that perspective, how¬ 
ever, President Reagan’s choice 
of Sandra Day O’Connor casts a 
long shadow. Not only does 
Reagan break a pattern of sex 
discrimination, he also delivers 
on a campaign promise in a way 
that fosters faith in the system. 
Finally, be shores up the court 
—or at least works against dete¬ 
rioration — by naming a judge 
with affinities to its shifting cen¬ 
ter as against i is two extremes. 

The honorific status of the 
court, whatever else may be in 
question, does not admit doubt. 
The Supreme Court is the most 
dignified of U.S. institutions, 
the holy of holies in the Ameri¬ 
can system, the “ark of the na¬ 
tional covenant” Groups accus¬ 
tomed to view themselves as 
outsiders inevitably attach high 
importance to being included in. 
The nomination of Louis Bran¬ 
ded was a milestone for Ameri¬ 
can Jews; the designation of 
Thurgood Marshall was the 
same for blacks. The just claim 
of women to a more equal role 
thus finds a fit cause for satis¬ 
faction in the nomination of 
Judge O’Connor to the highest 
tribunal in the land. 

Reagan did not exactly 
promise that he would name a 
woman to the court But he did 
co mmi t hims elf in the campai gn 
to fill “one of the first Supreme 
Court vacancies” by “the most 
qualified woman I can possibly 
find.” Naming a man at this 
time, however meritorious he 
were, would have looked like the 
first step in a breach of trust 

Trust is perhaps the single 
most important bond between 
the leader and the led in modern 
society. The complexity of af¬ 
fairs has made it well-nigh im¬ 
possible for most of us to make 
confident judgments about the 
working of government The 
best we can hope to achieve is a 


By Joseph Kraft 

sense of rapport with an individ¬ 
ual leader. So when a leader 
goes back on a pledge, tire sys¬ 
tem as a whole suffers. When it 
is possible to deliver, as Reagan 
did in naming O'Connor, every¬ 
one benefits. 

As to the court itself, it has 
recently been marked by vacilla¬ 
tion, dkxse decisions, tie votes 
and a record number of plurali¬ 
ty decisions without a majority 
view. The dominant pattern of 
the last two years, largely un arti¬ 
culated, has consisted of a ced¬ 
ing of authority once claimed by 
the court to the president. Con¬ 
gress and the states. 

Muted Center 

Behind the uncertainty and 
effacement lies a divided court 

William Br ennan and Marshall 

are liberals of the old school, 
partial to tire rights of individu¬ 
als and minorities and deter¬ 
mined to assert the claims of the 
federal government against the 
states, law enforcement agencies 
and tire big corporations. Chief 
Justice Warren Burger and Jus¬ 
tice William Rehnquist are illi¬ 
beral who come down on the 
other side of those issues most 
of the time. 

The floating center includes 
Justices Byron While, Hairy 
Blackmun, Lewis Powefl and 
John Paul Stevens. Potter Stew¬ 
art, whose resignation opened 
the door to O'Connor's nomina¬ 
tion, was a central member of 
the center. But the center, al¬ 



though a majority, has backed 
and filled and chopped and 
changed and set down no clear 
guidelines. A typical example 
was Stewards famous — ana to 
my mind wrongly praised — re¬ 
mark about pornography: “I 
know it when I see it.” 

Nobody can assess how new 
justices will interact with a sit¬ 
ting court, but everything 
known about O'Connor tuts her 
toward the center. She is not 
identified with any ideological 
grouping. She has moved cm the 
margin on such matt ers as abor¬ 
tion and . the Equal Rights 
Amendment. A Republican, she 
was namfid to the Arizona 
Appeals Court by a Democratic 
governor. She bad had experi¬ 
ence in the building of majori¬ 
ties and the art of compromise 
as a leader in Arizona’s Senate. 

Whether O’Connor will be 
able to galvanize the center of 
the court and find a rationale 
for what often seems arbitrary 
and a tongue for ideas that re¬ 
main mute is very much in 
doubL She lacks experience in 
the federal system. “Bright” and 
“crisp” are the words used 
about her by iter friends — not 
“deep” or “thoughtful” But the 
opportunity is there, and plenty 
of time for learning and reflec¬ 
tion. At the very least, it is hard 
to see how O’Connor can do 
harm to an institution that is 
precious in no email measure be¬ 
cause it is revered. 

© 1981, Las Angela Timex 




A By-Election Tests 
Britain’s New Party 


Bv Anthony Lewis 


W arrington. . t 

Roy Jenkins stood in the 
back of an open Land-Rover, and 
the Social Democratic campaign 
caravan set off. To get the voters’ 
attention, a loudspeaker played 
brassy music: Aaron Copland’s 
“Fanfare for the Common Man.” 
The irony, unintended, could not 
have been more perfect. 

Here was Roy Jenkins, former 
president of the European Com¬ 
mission, former chancellor of the 
Exchequer and home secretary, 
former deputy leader of the Labor 
Party, looking for votes in the 
fowa fi row houses rose garden* 
of a working-class town in the 
north of England. 

But what Jenkins has done in 
preparation for a by-election being 
held today in Warrington is no 
joke and no small thing, lie is run¬ 
ning tire new Social Democratic 
Party’s first race for a seat in Par¬ 
liament. At a time at profound so¬ 
cial and political strain in Britain, 
his showing could indicate whether 
there is a chance for the party 
realignment that has been knitted 
about for so long. 

In an attractive new market area 
he greeted Shirley Common, 45. 
She asked him about the riots that 
have swept British cities in recent 
days — bad cares barely IS miles 
east and west of Warrington in 
Manchester and Liverpool-His an¬ 
swer pleased ben Act to reduce 
unemployment, but also come 
down hard on wanton rioters. 

Labor Area 

“I don’t thhik I shall vote Con¬ 
servative this ttare,” Mrs. Common 
said, “and I know 1 shan’t vote La¬ 
bor.” That pointed to a vote for 
Jenkins. Mrs. Common smiled. 

Her husband Peter came along, 
agreeing. “We need a third party, 
he said. “We have only the ex¬ 
tremes now” 

That encounter, and others like 
it on the day I watched the cam¬ 
paign, were good news for Jenkins 
— but with a big catch. He is pit¬ 
ting a lot of votes from Conserva¬ 
tives such as Mr. and Mis. Com¬ 
mon. But this is an overwhelming¬ 
ly Labor area, and Labor switches 
are not so plenfifuL 


daily, tire Morning Star calling die 
newspaper “invaluable.” . . 4 
But Hoyle has submerged hJMu- 
cology for the campaign, refusing 
to answer press questions 
his position in the divided Lanor 
Party. He talk* about his economic 
policy—“a massive dose of public 
works.” protection of British in- 
d us try from imports, exchange 
controls. Mostly he has stayed qui¬ 
et. evidently hoping to keep tnc 
voters unruffled and to turn our 
the Labor faithful as usual. 

The Riots 

Cracking that strategy is diffi¬ 
cult for Jenkins and the Social 
Democrats because there is no 
ready way to send a message about 
Hoyle's real views through tire 
mass tp**' 1 * Political advertising is 
not allowed on television or radio. 
The national press gives only- 
modest coverage to a campaign in 
just one district And somehow tire 
Labor voters of Warrington seem 
very remote from the national ide¬ 
ological struggle in the party. 

.What Jenkins has had to do. and 
has bam doing for four weeks 
now, is to walk around Warrington 
and try to say a few words to as 
many of the district’s 40,000 voters 
as possible. A surprising number 
are responsive, even taking the 
party’s badges. A few treat Jenkins 
as a class or party traitor, like the 
woman who complained about his 
pension from the Common Market 
— “£280 a week, and he's for the 
working class!" 

Tire biggest issue, to the extern 
that anything gets past the solid lo¬ 
cal voting tradition, is unemploy¬ 
ment. Warrington has been a pros¬ 
perous town, making wire and 
rfigmiralg and beer, but in the last 
year the recession brought on by 
Prime Minister Margaret Thatch¬ 
er's economic policy has reached 
home: Local unemployment is tip 
to nearly 13 percent. L 

In the last week the riots have 
figured strongly in voters' qu$j- 

H Jenkins polled 30fr. 

he would send shoefe 
waves through Britain. 


In the general election in 1979, 
Labor got 61 percent of the War¬ 
rington vote, making this one of its 
safest seals in the country. The dis¬ 
trict at stake is in the older part of 
town, where many people are con¬ 
servative in outlook but vote La¬ 
bor for reasons of tradition. Not to 
be Labor is socially awkward. 

What Jenkins is trying to get 
across is ' that he and other 
moderates have left the Labor Par¬ 
ty because it has drastically 
changed its character. It is being 
taken over more and mare by the 
extreme left One of the left fac¬ 
tions, a Trotskyiie group known as 
(he Militant Tendency, is notice¬ 
ably active in this area. 

The Labor candidate in War¬ 
rington, Doughs Hoyle, is a for¬ 
mer member of Pariiament who is 
very much on the left. He is for 
unilateral _ disarmament _ and 
against British membership in the 
Common Market. In 1975 tie wrote 
a testimonial for the CommnnisL 


lions to Jenkins. While the Labor 
left seemed to condone rioting and 
Thatcher talked only about W 
and order, Jenkins stood tor what 
could be called the tough centrist 
position: “I am equally opposed to 
those who excuse everything on 
the grounds of deprivation and to 
those who through stubbornness 
and lack of understanding ignore 
the dangers of festering inner-dty 
areas.” 

Can Jenkins win? Virtually no 
one thinks so. But if he gets as 
ranch as 30 percent of the vote in 
this northern working-class dis¬ 
trict, he would send shock waves 
through British politics. Statisti¬ 
cians say that would be the equiva¬ 
lent of fl percent in the country as 
a whole: enough for the Social 
Democrats to finish first in a 
three-party race. And Roy Jenkins 
would have succeeded in changing 
bus image from European grandee 
to British political fighter. 

© Ml, The New York Times 
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The Arguments for Looking Again at the B-l Bomber 


The writer was an assistant direc¬ 
tor of the Arms Control and Disar¬ 
mament Agency from 1977 to 1979. 
He wrote this article for The Wash - 
ingion Post 

W ASHINGTON — The B-l 
bomber has returned to agi¬ 
tate the weapons selection process 
of another administration. Heavy 
bombers are expensive, even com¬ 
pared with most other stratc 
weapons. Compared with ail ot 
ere, they are even more expensive 
to operate. 

And the B-l, of course, has a ri¬ 
val — the higher-technology 
Stealth bomber, about which much 
has been heard but tittle is known. 
We can assume that it will not be 
available before the end of the dec¬ 
ade. and many of us suspect that 
its debut lies at least another few 
years beyond that The choice, it 
seems, is whether to shelve the B-l 
again and concentrate on Stealth, 
or to spend more and proceed with 
both planes. A variant of doing 
both would be to develop some¬ 
thing cheaper and less capable 
than the original B-l. 

I hope President Reagan decides 
to proceed with Lhe B-l. or a vari¬ 
ant. Bombers have many virtues. A 
bomber force, unlike nuclear 
armed missiles, could be recalled 
from a rendezvous with history. 

Bombers, because they are slow 
as well as recallable, are unambi¬ 
guously second-strike weapons. At 
a Lime when each of the great mili¬ 
tary powers is expanding its pre¬ 
sumed capability to knock out 
components of the other’s weapon¬ 
ry — and some of that in a light¬ 
ning first strike — the United 
States would profit from a decision 
to bolster the heavy bomber force, 
and sooner rather than later. 

Everyone, including the other 
side, would see that the United 
States was keeping modem the one 
part of the triad of strategic forces 
iha r is least likely to acquire some 
pr.-emptive. disarming capability. 
Given the importance of percep¬ 
tions. it would be a useful signal to 
send. The heavy bombers also rep- 


Letters intended for publica¬ 
tion should be addressed "Letters 
to iht Editor ." and must include 
the writer’s address and signa¬ 
ture. Priority is given to letters 
that are brief ana do not request 
anonymity. Letters may be 
abridged. We are unable to 
acknowledge all letters, but value 
the views of readers who submit 
them. 


resent the one area of strategic 
weapons in which the UJ5. lead 
over the Soviet Union is clear and 
broad. That advantage should be 
sustained. 

There are other attributes in fa¬ 
vor of the bomber, not least its ver¬ 
satility. The weapons a country 
least wants to use, and is least like¬ 
ly to use, are nuclear bombs and 
warheads. Bombers, of course, can 
deliver conventional weapons in 
regional conflicts, a possibility that 
may on occasion be used to politi¬ 
cal advantage. A more modest ver¬ 
sion of the B-l could be useful in 
the European theater, especially if 
NATO’s decision to strengthen 
theater nuclear forces were to col¬ 
lapse under the heavy political 
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On Interference 

The letter (IHT, June 29) from 
Alec Vladimirov of the Novosti 
Press Agency in Moscow, com¬ 
plaining about alleged American 
interference in the internal affairs 
of France for expressing concern 
about four Communist ministers 
in the French government, gives a 
new dimensi on to the old adage 
about Satan rebuking an! 

Perhaps. French hypersensitivity 
being what it is about any critical 
comment from any external 
source, it was indiscreet, if not un¬ 
wise, for the State Department to 
issue any statement Yet surely we 
should not be too thin-skinned in 
Europe about outside remarks on 
how we conduct our political af¬ 
fairs, laudatory or condemnatory. 
After all, quite recently, many 
prominent Europeans on the left 
publidy expressed strong .views 
against the appointment of Secre¬ 
tary of State Haig, on the basis — I 
think wholly unrounded — that it 
would increase East-West tensions. 
Be that as it may, it is breathtaking 
effrontery for a representative of 
the U.S.S.R. even to raise the ques¬ 
tion of interference in the internal 
affairs of another sovereign state. 

As I write this letter, virtually 
the whole of the Afghan popula¬ 
tion is being browbeaten, battered 
and bombed into submission by 
100,000 Russian troops in order to 
force them to accept a Soviet-nom¬ 
inated president and puppet gov¬ 
ernment. How does that rank, Mr. 
Vladimirov, in the scale of foreign 
interference in another country’s 
affairs? A s imilar question should 
be asked in the context of the ap¬ 
palling presures, military, econom¬ 
ic and political, being exerted to 
induce the Poles to abandon all at- 


By John Newhotwe 

burden it carries in an environ¬ 
ment bereft erf SALT. 

Although the costs are sobering, 
a new bomber would have no po¬ 
litical liabilities. Almost any new 
strategic system, or basing plat¬ 
form, will generate heavy costs, 
some of winch may be political as 
well as financial. Take the land- 
mobile MX: The administrations 
of Johnson, Nixon. Ford, Carter 
and now Reagan have groped for 
some sensible and acceptable 
method of malting land-based 
ICBMs less Vulnerable than they 
are judged to be in sflos. The list of 
candidate methods is long and not 


the years, there have been 
more variants of the multiple silo- 


tempts to improve human rights 
and bring about social reforms. 

What also needs to be said 
about the Soviet Union’s reduction 
to satellite status of half a dozen 
other Russian neighbor states — 
let alone all the African and other 
former colonial territories now to¬ 
tally dominated by stooge govern¬ 
ments kept in office omy by the 
guns of Cuban mercenaries and 
East German “advisers”? 

Sir FREDERIC BENNETT. 
House of Commons. London. 

The U.S. ex pr ession of c on cern 
over French Communist ministers 
and the U.S. pressure on Italy is 
“meddling,” says Mr. Vladimirov. 
But the invasions of Hungary, 
Czechoslovakia an * Afghanistan? 
And the current threats to Poland? 

We Europeans are more afraid 
of the Soviet tanks and missiles 
pointed at us of any concern 
or pressure from America. 

J. RUFFERT. 

Brussels. 


shell game option than most of us 
can remember. We have also heard 
about concealing missiles in swim¬ 
ming pods and a 3,000-nrile-lone 
trench that would have harbored , 
missile-bearing trolleys; most re¬ 
cently, we have seen two versions 
of tHe multiple racetrack scheme, 
one involving circular loops of 
roadways, the other linear net¬ 
works. Neither will survive its po¬ 
litical liabilities. Even if adopted, 
any such plan, after absorbing vast 
quantities of funds, would abort 

Let us also consider the Air 
Farce, often the strongest of the 
services politically and custodian 
of two or the three legs of the triad. 
It is natu ral for the Air Force to 
have confidence in manned bomb¬ 
ers. And there is a constituency for 
big planes that supports the Air 
Force’s commitment to them- A 
shadow of doubt about the relia¬ 
bility of missiles (and their utility), 
compared with manned bombers, 
has always influenced the Air 
Farce’s thinking. A decision lo go 
forward with the B-l would buy 
years of relative peace with the Air' 
Force and pay political dividends. 

The Carter administration's de¬ 
cision to cancel the B-l had serious 
but wholly predictable effects. 
First — and never mind why — it. 
legitimized the land-mobile MX, a 
system that the Air Force had 
some doubts about until deprived 
by the B-l decision of any other 
new system. The momentum for 
an MX deployed in some fugitive 
way was largely generated by the 
B-l decision. Seoond, the cancella¬ 
tion of the B-l did more Harm to 
the SALT-2 agreement than any 
other of the Carter administra¬ 
tion's actions. ' 

Carter canceled it after conclud¬ 
ing that a new penetrating bomber 
would be less effective than long- 
range Cruise missiles launched 
from airborne platforms. But his 
action was widely judged as be¬ 


traying a lack of resolve about in¬ 
vesting heavily in new strategic 
weapons. A number of senators, 
especially Republicans, who had 
mixed feelings about SALT, be¬ 
came more negative after the can¬ 
cellation of the B-l. 

The land, because there is so 
much of it, is the natural strategic 
environment for the Soviet Union, 
but not for the United States. With 
its long coastlines and easy access 
to deep water, the United Stales 
deploys nuclear weapons most 
comfortably at sea. It should prob¬ 
ably have a larger proportion of its 
weapons there, although not ali of 
them id ballistic missile subma¬ 
rines. The air itself is probably the 
next best environment. 

But for many reasons, some po¬ 
litical and some strategic, the Unit¬ 
ed States will continue in the fore¬ 
seeable future to deploy ICBMs on 
land, where they may be vuinerftr 
ble. Keeping than in silos is prob- 
ably, the most sensible alternative*. 
And there are ways'of less ening 
the vulnerability, of silos without 
reviving (be ABM, which would he 
a disaster. For example, a large 
number of missile systems could 
be moved into sSos located on the 
south sides of mountains, where 
incoming Soviet missiles could not 
strike them. It is a feasible idea, 
and it would cost a lot less than 
most schemes for protecting mis¬ 
sile launchers that we bear about. ” 

. The budget for strategic weap¬ 
ons can be extended omy so far 
The B-l, or some variant, should 
be built, if only because we dmfjt 
know when the more exotic plane 
might be ready. But the costs of 
items such as bombers 
would jhave to justified, at least m 
part, by sharp limits on spending 
for some other things. espedaUy 
land-based missiles. The -vmueTnf 
those weapons has always been 
exceptional cost effective¬ 
ness. Their virtue should be pro¬ 
tected.- • - 
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5^i o ^ y°™*g woman gives a passionate goodbye kiss at the Zurich barracks to 
7 *^®* Swiss mea who were called up to report for 17 weeks of bask military training. 


U,S,-Japanese Relations 
Improving, Says Defense Is the Key Issue 


V- By ; Henry Kaxnm 

': ■ - Noe York Tima Service 

\ TOKYO — 
bcat^CfJOcenKd and 
over teetiotitse of Japanese- A m^x i- 
jcah Jtidadons, U.S. Ambassador 
MBtc~ Mansfield said in an inter¬ 
view Jwelhat he believes the rela- 
^kustupisnow “over the hnmp.” 
^•'iiis’bigissue is, of courae, de¬ 
fense,” tbe78-ycar-oid former U& 
Senate majority leader said. “I be- 
^cve Japan is more aware of the 
ifueoiananal situation and in the 
fiitnre will make every effort to in¬ 
crease its defease expenditures.” 

■ JojI Ctamra, the director-general 
tif Japan's Defense Agency, added 
to Mr. Mansfield's view 
. a declaration Tuesday after a 
X^banet .'meeting that it is urgent 
far Japan’ to improve its defense 
capacity. Reporting on a visit to 
me . U n i t ed States earlier this 
month, Mr. Onrara said his talks 
with U.S. Defense Secretary 


Caspar W. Wtanbergear and others 
convinced him that American ex¬ 
pectations are high and Japan 
must improve its potential as an 
ally. 

Testifying before a parliamenta¬ 
ry committee Wednesday, a Japa¬ 
nese official presenting the De¬ 
fense Agency's view declared that 
the Soviet Union shar ply 
raised its troop deployment, with 
51 divisions now in the Far Hast 
compared to 46 last year. He also 
■ reported increases in aircraft and 
naval strength, and be said 30 per¬ 
cent of the Soviet strategic missiles 
are deployed in the region. 

7th Fleet Moves 

In his comments after the Cabi¬ 
net session, Mr. Omura suggested 
without, amplification that Japan 
plans to improve its air and sea de¬ 
fense capacities in line with strong 
American suggestions that height¬ 
ened Soviet activity in the Inman 
Ocean has obliged the 7th Fleet to 
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U.S. Hearings Under Way 
On Wartime Internment 
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New York Times Service 

WASHINGTON — Nearly 40 
yean after dm internment of more 
than 11QJXX) Japancse-Amcricans, 
a federal cxMnmission is conducting 
bearings to decide what compensa¬ 
tion, if any, is doe the camp inter¬ 
nees and their families. 

“If is V sad and nationally hu¬ 
miliating story " said Abe Fortas, 
the former Supreme Court justice, 
before the Commission on War¬ 
time Relocation and Internment of 
GviHan& “I believe the mass evac¬ 
uation of those of Japancsc ances- 
try and their prolonged detention 
was a tragic error, and I cannot es¬ 
cape the conclusion that racial 
prejudice was a basic ingredient” 
la the first of a series of hearings 
to be held across the United 
States, the commissioii, created by 
Congress last year, heard testimo¬ 
ny Tuesday from senators and rep¬ 
resentatives, as wdl as from Mr. 
Foctas, who served as an Interior 
Department undersecretary during 
Wodd War IL Former government 
officials involved in the internment 
were also on the witness 


_ V . _ 


If the nine-member commission 
eondudes that the detention of 
Japanese-Americans was unjust, it 
can recommend compensation. 

R e pa ra t io n Sought 

John Taleishi, a spokesman for 
~ Japanese-American Citizens 
said his group would urge 
commission to approve fin an- 
reparation, totaling “pezhaps 
i of "dollars," far the esti- 
80,000 surviving camp in- 
temJpes and their fanriBes. 

' In\ February 1942, President 
Franirifa D. Roosevelt approved 
the relocation of West Coast Japa¬ 
nese-Americans to the govern- 
meat’s' so-called “reception cen¬ 
ters” 4- wooden Army barracks 
controlled by armed military per¬ 
sonnel. The Japanese-Americans, 
many of. whom were held more 
titan two years, were forced to 
abandon homes and businesses. 
They took to the camps only what 
they could carry. 

' A Justice' Department official 
who was involved in the relocation 
program testified that Roosevelt’s 
action was the result of “hysteria 
and fear” following the Japanese 


Ex-Member of Junta 
jailed in Argentina 

United Pres International 

BUENOS AIRES — Emilio 
Massera, a former Argentine jun ta 
member who has Vyn a harsh crit¬ 
ic of the present economic policy, 
us been arrested and ordered de¬ 
tained for 10 days at a naval base. 
-“Mr. Massera, a farmer com¬ 
mander of Argentina’s navy, was 
Arrested Tuesday by the present 
navy commander, Armando Lam- 
bruschiui The- arrest, which 
appeared to be a wanting, had 
been requested by the army com¬ 
mander, Fortunate Galpieri, a jun¬ 
ta member who has-been a target 
of Mr. Masseria’s recent criticism. 


bombing of Pearl Harbor on Dec. 
7,1941. 

James Rowe, an assistant to At¬ 
torney General Francis Biddle in 
1942, said the decision to intern 
the Japanese was made without 
much thought by Roosevelt *T 
don’t really think be spent much 
time on it,” Mr. Rowe said. Tfs a 
terrible thing to say, but I think it 
was a minor thing to him ” 

T>aric Page’ 

The commission opened with 
statements by Sens. Daniel K. 
Inouye and Spark M. Matsunaga 
of Hawaii, both Democrats, and 
congressmen from Hawaii and the 
West Coast Sen. Matsunaga called 
the internment facilities “Ameri- 
can-style concentration camps" 
and described the evacuation poli¬ 
cy as “one of the darkest pages in 
American history.” 

Sen. Inouye, who is of Japanese 
descent and lived in Hawaii when 
(be war broke out, was not among 
the citizens interned. He fought in 
the 442d Regimental Combat 
Team, made up of Japanese-Amer¬ 
icans, which served in Italy and 
France. 

“While these men fought, and 
many of them died fighting for our 
country, their families were still 
held b ehin d barbed-wire fences in 
the United States,” Sen. Inouye 
said. 


divert much of its patrolling capac¬ 
ity. 

Mr. Mansfield said Japan has 
agreed in principle to buy 123 F-15 
jet tighten, 45 Orion anti-subma¬ 
rine planes, up to eight command- 
and-control planes and a number 
of C-I30 transports. He reported 
further that Japan agreed to mod¬ 
ernize and somewhat increase its 
navy and has begun to bay mili¬ 
tary items that require a long lead 
time. 

Sharing of Technology 

Despite his generally optmistic 
comments, Mr. Mansfield would 
oily say he hoped that “we’ll be 
able to get the 7.5 percent next 
year which has been announced” 
in increased Japanese military 
spending. He said be believes this 
to be the “limit we can expect” 
and added, “1/ we get that we’ll be 
doing quite well.” Despite the fan 
that Japan ranks eighth in the 
world in absolute terms in military 
spending, the nation spends less 
than 1 percent of its gross national 
product on its armed forces. By 
contrast, the United States is 
spending 52 percent of its gross 
national product for military pur¬ 
poses. 

The U.S. ambassador expressed 
optimism that a controversial 
American request for Ja] 
sharing of technology wii 
United Stales under the agreement 
on mutual defense would be satis¬ 
factorily worked out within the 
year. An American diplomat re¬ 
marked that the expected exchange 
has been a one-way street so far. 
Japan argues that sharing such 
technology would be counter to its 
policy of not exporting arms. 

Although Mr. Mansfield was a 
Democrat in the Senate and an ap¬ 
pointee of former President Jimmy 
Carter, be had praise for President 
Reagan. “This administration 
wants to conduct negotiations 
more politely and not make state¬ 
ments that could be considered 
threatening or demanding or pres¬ 
suring,” Mr. Mansfield said. He 
noted further that Mr. Reagan’s 
policy was not to emphasize specif¬ 
ic numerical targets in mtiilary 
spending. “They are more interest¬ 
ed in the substance,” he said. 

But he said that Japan felt badly 
let down when Mr. Reagan lifted 
the grain embargo against the So¬ 
viet Union without consultation. 
Japan lost lucrative Soviet con¬ 
tracts to France and West Germa¬ 
ny as a result of American requests 
for anti-Soviet measures in re¬ 
sponse to the intervention in Af¬ 
ghanistan. 
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China Warns 
On Taiwan’s 
Moscow Ties 

Peking Reported 
To Caution Haig 

The Associated Press 

PEKING — Chinese officials 
told U.S. Secretary of State Alex¬ 
ander M. Haig Jr. that .China 
would use military force if Taiwan 
seeks support from the Soviet Un¬ 
ion. Chinese sources said Wednes¬ 
day. 

The sources, who were informed 
about the high-level «n« during 
Mr. Haig's visit last month to Pe¬ 
king, asked not to be identified. 

China has said it would not tol¬ 
erate Taiwan seeking a relation¬ 
ship with its rival, the Soviet Un¬ 
ion. it was not known, however, 
exactly what action China would 
take under the circumstances. 

Peaceful Intentions 

The sources said that Mr. Haig 
and Chinese leaders discussed U.S. 
arms sales to Taiwan as a problem. 
They agreed, however, that their 
fu n da men tal interest lies in devel¬ 
oping the strategic relationship be¬ 
tween C hina and the United States 
to oppose Soviet aggression. 

Mr. Haig was told that Taiwan 
is Chinese territory, the Chinese 
sources said. As a matter of princi¬ 
ple, China cannot promise the 
United Slates not to use force to 
recover its territory. The sources 
said China assured Mr. Haig it 
wants peaceful reunification of die 
island and mainland 
Taiwan has had no official rela¬ 
tions with the mainland since the 
Nationalists fled to the island in 
1949 in the wake of a Communist 
takeover on the mainland. The is¬ 
land regime steadfastly refuses to 
talk with the Pricing government. 

The Taiwan government has 
also been consistently hostile to 
the Soviet Union. 

Mr. Haig visited Peking June 14- 
17 and met the Chinese leader, 
Deng Xiaoping, and other govern¬ 
ment and military officials. Mr. 
Haig announced then that the 
United States was willing for the 
first time to consider selling weap¬ 
ons and military technology to 
China. 

Mr. Haig declined to elaborate 
on the discussions about Taiwan, 
saying only that China “under¬ 
stands” the U.S. position on weap¬ 
ons sales to Taiwan. China has vig¬ 
orously opposed continuing arms 
sales to the island and any upgrad¬ 
ing of unofficial U.S. relations 
with Taiwan. 

Asked if China would down¬ 
grade relations with the United 
States over jet fighter sales to 
Taiwan, the sources said only that 
relations “will suffer.” They said 
China is confident the United 
Stales will be cautious in making 
any such sales. 

The sources said Chinese offi¬ 
cials had told Mr. Haig that 
Taiwan would be treated luce the 
autonomous region of Tibet if it 
peacefully rejoins the mainland. 
China has said Taiwan will be per¬ 
mitted to maintain its social and 
economic system, foreign relations 
and its own" military. 

Former Bokassa Aide 
Gets a 15-Year Term 

The Associated Press 

BANGUI, Central African Re¬ 
public — A court here has sen¬ 
tenced a former Cabinet minister, 
Louis Alazoula, to a lS^year prison 
term for crimes committed during 
the rule of Jean Bedel Bokassa, 
who was overthrown as emperor in 
1979. 

Mr. Alazoula was convicted on 
charges of m aking arbitrary arrests 
and imprisonments, death threats, 
attacks against in dividual liberties 
and abuse of official power. He 
had been accused of arresting 67 
persons illegally between 1971 and 
1975. 
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Smith’s Candidate Wins Zimbabwe Vote 


Ro Tov n n « conciliation aimed at encouraging 

ay jay whiles to remain in the country. So 

Washington Post Service far, the policy has been relatively 

SALISBURY — The Republican 5*3*53^. Only 24,000 whites left 
Front party of lan Smith, the for- . 
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mer prime minister, has won an. 
election for a parliamentary seat 
reserved for whites, defeating a 
white splinter party that had cam¬ 
paigned on a platform of increased 
cooperation with ibe government. 

The government of Prime Minis¬ 
ter Robert Mugabe had closely fol¬ 
lowed this and an earlier election 
as an indication of the attitude of 
whites toward its policy erf recon- 
dliatkm. 

John Probert, the Republican 
Front candidate, received 1202 
voles in the wealthy Salisbury sub¬ 
urb of Bocrowdafe, while Chris 
Mercer of the newly formed Dem¬ 
ocratic Party got 594 votes. Only 
29 percent of those registered 
an indication of white apa¬ 
thy since black-majority rule was 
established last year. 

The victory demonstrated Mr. 
Smith’s continuing hold on the 
fewer than 200,000 whites, who still 
control the economy in this nation 
of 7 million people. The party, 
which until 'last month was known . 
as the Rhodesian Front after the 
former name for Zimbabwe, has 
not lost a white seai in Parliament 
since Mr. Smith gained power 17 
years ago. 

Hollow Victories * 

Until two vears ago the victories 
meant that ’Mr. Smith, who de¬ 
clared independence from Britain 
unilaterally in 1965 to maintain 
white-minority rule, continued to 
lead the country in a bloody war 
against guerrillas led by Mr. Mu- 


in the first 14 months of black gov¬ 
ernment despite the bitterness of 
the seven-year war that preceded. 

In recent months, however, Mr. 
Mugabe's ruling party has increas¬ 
ingly attacked the Republican 
Front as racist and obstructionist. 

A few moderate whites have 


politics in Zimbabwe is still divid¬ 
ed along racial lines. To give 
whites another choice, Andre Hol¬ 
land, a member of Parliament, quit 
the Republican Front three 
months agp and formed the Demo¬ 
cratic Party. 

Racial Tension Evident 
Mr. Holland lost a by-election 
two weeks ago by a margin of al¬ 
most 2-to-l. With Tuesday night’s 


Nowadays the victories are hol¬ 
low, since the 3-percent while mi¬ 
nority can contest only 20 reserved 
seats*out of the 100 10 Pariiameni 
and. thus has no chance to gain 

^oTtaking office last year Mr. 
Mugabe proclaimed a policy ui re 


joined Mr. Mugabe’s party, but . landslide loss, it appears tim Ms 
1 p party’s effort to contest Mr. Smith, 

with the tadt support of Mr. Mu¬ 
gabe, is doomed. 

Racial tension here was evident 
in a parliamentary debate on a 
health bill this month. As the white 
officials walked out of the debate. 
Health Minister Herbert 
Ushewokunze called than “twits." 

Last week Mr. Smith engaged in 
a public mudslinging match with 
Finance Minister Enos Nkala in 
the press. Mr. Nkala said he was 
“fed up” with Mr. Smith’s “alarm¬ 
ist” statements about runaway in¬ 
flation, and he threatened the for¬ 
mer prime minister with detention 
or deportafioa. 

Mr. Smi th is “undermining the 
policy of reconciliation,” Mr. Nka- 
■ la said. “We want to live with them 
[the whites], but they have to real¬ 
ize reconciliation is a two-way pro¬ 
cess. Whites must respect blacks." 

Mr. Smith, who imprisoned Mr. 
Mugabe and other nationalist 
leaders for 10 years or more, re¬ 
sponded by repeating his charges 
that Mr. Nkala was mishandling 
the economy, and he accused him 
of being “not only incompetent 
but a lyranL" 

At an election-eve rally Monday 
night. Mr. Smith enraptured ms 
all-white audience of about ISO. 
judging by the applause, the 
farmer-politician tola his support¬ 
ers what they wanted to hear. 
Careful not to criticize Mr. Mu¬ 
gabe. whom many whiles have 
come 10 admire. Mr. Smith at¬ 
tacked the government’s economic 
and foreign policies. 


Ghanaian Tribes 
Announce Pact 
To End Clashes 

Reuters 

ACCRA, Ghana — Leaders of 
two tribes in northern Ghana an¬ 
nounced an agreement Wednesday 
to end four months of dashes that 
have caused more than 1,000 
deaths and have devastated crops 
and villages. 

The pact was announced after 
Ghanaian President H31a Umann 
visited the area and held talks with 
both the Konkomba and Nanum- 
ba tribes, the Ghana News Agency 
said. Die region has officially been 
declared a disaster area, and the 
air force has flown in emergency 
supplies. 

The Konkombas had argued 
they were being suppressed by 
Nanumbas, who in turn said that 
their customs and traditions were 
not being respected. Local reports 
said the trouble started with a dis¬ 
pute between youths from the two 
tribes over a girl. The president has 
promised an investigation into the 
troubles. 

A Konkomba elder. Nana Nan¬ 
di. said his people had forgotten 
about the conflict, and he pledged 
to resettle displaced Nanumbas. A 
spokesman for the Nanumha tribe 
also assured President Limann 
(lull the trouble was mer. 


B Willa Pctschck 

InternatiMol Herald Tnhuitr 

L ONDON — "I sometimes 
wonder." said Oliver Ford, 
"if clients think 1 have an aerosol 
on top of my head and ! just 
have to press a button and a 
complete design scheme comes 
rushing out of my mouth.” 

Fora was sitting in his T/ymt^in 
office. Here was the decorator to 
Her Majesty the Queen Mother 
Elizabeth and the advisor to 
Blenheim Palace (residence of 
the Duke of Marlborough) in an 
office that resembles a Bedouin 
campsite. But that. Ford pointed 
out. is because he is rarely in iL 
Just back for two days from a job 
on a stately home in the north of 
England. Off to superintend the 
refurbishing of a villa in Monte 
Carlo. On to Rome to oversee an 
wartment, and from there by 
Concorde to Singapore. . 

Ford found his vocation ha¬ 
phazardly. His first interest was 
stage design and be took a job as 
a stagehand at the Royal Opera 
House in Co vent Garden to learn 
how things worked. He decided 
he was in the wrong business, so 
be studied the decorative arts 
and the history of architecture 
and took off for Paris to work in 
18th-century decor at Jansen’s. 
When Jansen opened a branch in 
London, Ford became managing 
dire ct or. 

By I9S9 he was determined to 
branch out on his own. He flew 
to the Bahamas, where “the pros¬ 
pect of bankruptcy under sonny 
skies seemed less daunting.” His 
first job there was for a couple 
who commissioned him to cover 
two cushions. “They were as suc¬ 
cessful as two cushions can be. I 
mean, they weren't about to be 
bought by the Victoria and Al¬ 


bert t*r anything." Friend.', passed 
him on from house 10 house, and 
Ford was up and away. 

Back in England, he soon be¬ 
came a hallmark, his name 
known in a world where the trad¬ 
ition of elegance is still taken for 
granted. Ford recalled the first 
house be ever decorated in Eng¬ 
land. “It had a big kitchen with a 
very high ceiling and I said to the 
client, ‘You’ve got 10 paint the 
cefling red because It will give 
warmth to this ghastly kitchen.’ 
and it did have that effect except 
that everything was stainless steel 
and when they switched on the 
tights at night, everv drop of wa¬ 
ter they sptil and afl the water in 
the sink turned bright red and it 
looked as though they were 
washing in blood.” 

Ford does not turn down re¬ 
quests for modern rooms, 
“though 1 always make it dear to 
clients that I'm not a decorator 
who tikes pressing buttons and 
beds come out of the walL" 

One of the hardest things to 
decorate, he said, is a drawing 
room with a grand piano. “I had 
a client in Belgrave Square and 
several times a year she'd ring me 
and say she wanted to change the 
drawing room around and Td go 
over and try to rearrange the fur¬ 
niture around the grand piano. I 
had that piano in every conceiv¬ 
able position, including standing 
up like a harp. 

“Then one day the client asked 
me round and there was no 
grand piano. The room just fell 
into shape. It looked absolutely 
marvelous- That evening I dined 
with her sister-in-law, whose 
bouse I was also decorating, and 
there in the drawing room was 
the grand piano. 

“I’ve always thought a grand 


piano should he stuck outside the 
house. 1 he way Americans do 
their air conditioners, and with 
just the keyboard inside, i think 
it would be tremendous fun 
walking around Grosvenor 
Square to see a dozen pianos 
stuck outside.'' 

State Banquets 

In addition to designs for pri¬ 
vate clients. Ford has done a 
□umber of state banquets for 
heads of foreign governments 
who give banquets in return for 
those given them by the queen. 
Talking about his work for the 
banquet given by King Hussein 
of Jordan for Queen Elizabeth II 
at London's Dorchester Hotel 
several years ago. Ford said: 

“When you are taking over a 
large ballroom used by everyone, 
the heads of government want 
the whole thing changed to a 
sympathetic setting for them¬ 
selves. For King Hussein, who 
actually flew over his own band 
for the occasion, 1 encased the 
walls of the ballroom in green 
and white silk 

“The principal guests sat in an 
Arabian Nights terrace with a 
Idea canopy over their heads. I 
* a 65-foot lDy pond filled with 
goldfish down the center of the 
ballroom. The pond contained 
thousands of gallons of water 
and my only worry was, it might 
leak in the middle of the ban¬ 
quet. The only thing that slightly 
spoilt it from my point of view 
was that at one end of the lily 
pond was a lovely screen b ehin d- 
which Hussein's band was play¬ 
ing 'Bluebells of Scotland.’ which 
1 didn't think very suitable for 
the occasion.” 

There are some special assign- 



Designer Ford; Pianos, ugh. 

men is he would like to under¬ 
take. including the setting of a 
historical series for television and 



with my life. The way 1 feel now. 
I’m doing to drop 'dead before 
tea. Have you had tea. by the 
way?" 

Ford, whose own surroundings 
are an advertisement for his dec¬ 
orating skill, lives in a 15th-cen¬ 
tury fortified manor house in 
Wiltshire. “The house was de¬ 
scribed by Country Life maga¬ 
zine as ‘a very interesting medi¬ 
eval house built circa J5th centu¬ 
ry. unfortunately modernized in 
the 17th century.’" 

Though decorating is great 
fun, be said, it is also one of the 
hardest jobs in the world: “I'm a 
father confessor, a universal 
aunt, a protector and a buffer.” 


The London Stage 


RSCs 'Troilus’ Rubs Shakespeare the Wrong Way 


By Sheridan Morley 

International Herald Tribune 

L ONDON — The first Shake¬ 
speare production by the 
Royal Shakespeare Company to 
premiere at tee Aldwycn rather 
than Stratford in many years is 
Terry Hands* ‘Troths and Cresst- 
da," an evening of curious comic- 
opera insecurity that suggests that 
the director early in rehearsal lost 
all confidence in the script and de¬ 
cided to go for the jokes. 

True, “Troilus” is a pretty terri¬ 
ble little play with a totally bro¬ 
ken-backed plot structure and an 
inability to resolve itself in any of 
its many directions, but in it are 
some quite good sequences, which 
go for nothing when played by a 
cast that, at least on the first night, 
behaved as if they were doing a 
special matinee for foreign school- 
children on a hot afternoon and 
were accordingly terrified of losing 
audience attention. 

The result was a land of dement¬ 
ed period pantomime in which the 
cynicism of this darkest of all 
Shakespeare’s war plays goes for 
nothing. The casting of Joe Melia 
as Thersiies suggests that Hands is 
after another “Ob What a Lovely 
War,” but what he in Tact has is a 
company frequently unable to 
handle the verse and even more of¬ 
ten unable to relate to each other. 

One or two performances, nota¬ 
bly David Suchel’s sumo-wrestler 
Achilles and Oliver Ford Davies' 
tortoise-like Nestor, have a life and 
a logic of their own, but in what is 
otherwise a distinctly B team of 
character actors neither James 
Hazeldine nor Carol Royle in the 
title roles can do much more than 
stand around looking bemused an 
the shaggy black bedspread that 
passes for a set. And it would be 
nice to know why Helen of Troy is 
played as an impression of Zsa Zsa 
Gabor. 


Mary Whitehouse, he is Britain's 
leading stage writer of political 
thrillers. “Magnificence,” at the 
Royal Court in 1973, was one 
such, and what we have now is an 
updated “Macbeth” written in the 
vein of those 1950s B movies that 
used Shakespearean plots in Chi¬ 
cago gangland settings. 

Like Howard Barker’s “The 
Loud Boy’s Life," seen at the 
Warehouse last year, ‘Thirteenth 
Night” sets up a mythical but 
somehow vaguely f amiliar political 
figure of the present time, in this 
case a grass-roots Labor leader 
determined to reform the party in 
his own image. In the b eginning he 
is a local branch organizer having 
a dream, or rather nightmare, of 
grandeur after being hit over the 
bead during a run-in with the 
rightist National Front. But this 
somewhat phony framework al¬ 
lows Bren ton to speculate on what 
might happen if real Socialism ever 
came to Britain, and the rather un¬ 
expected answer appears to be 
murder, mayhem and total politi¬ 
cal disillusion. 

There are moments in “Thir¬ 
teenth Night" when Brenton seems 
to have trouble recalling whether 
he is doing an update of “Mac¬ 
beth” or of “Julius Caesar." and 


others when the sheer fun of find¬ 
ing modern parallels for the mur¬ 
der of Banquo, the arrival of the 
ghost (in this case Banquo dis¬ 
guised as an African ambassador) 
or the prophecies of the witches is 
inclined to override any basic mes¬ 
sage that the play may originally 
have had. 

We get a rerun of the deaLh in 
an idyllic English country setting 
from “Magnificence,” and a de¬ 
lightful image of the Macduff fig¬ 
ure having fled not to England but 
to a California swimming pool We 
also gel some splendidly Shavian 
definitions (“The sound of Labor 
Party democracy is broken glasses 
and raised male voices”) but at the 
end of the evening various debates 
about nuclear disarmament, U.S. 
domination and the ethics of polit¬ 
ical crime have all been sacrificed 
to Bren ton’s increasing determina¬ 
tion to go off in search of a good 
scene or a good line regardless erf 
the overall plan. 

Barry Kyle's cast (headed by. 
Michad Pennington as the rebel 
politician) has been drawn largely 
from the RSCs current main-stage 
“Hamlet,” and they seem to revel 
in the chance to exchange the poli¬ 
tics of Elsinore for those of a faint¬ 
ly futurist Britain. There is white- 

Musie 


hot anger in much of Bremen's 
writing about British Socialism 
that suggests that if ever he cares 
to define a single target and go for 
Lhat. there will not be a lot left of 
the target. 

* * * 

Rounding off the current Round 
House season of visiting produc¬ 
tions from the Royal Exchange in 
Manchester is Caspar Wrede’s in¬ 
terpretation of “The Misan¬ 
thrope.” crowned by a manically 
funny star turn from Tom Cour¬ 
tenay. Though it uses the ultra-po¬ 
etic translation of Richard Wilbur 
—-which lacks the marvelous edgi¬ 
ness of Tony Harrison’s version at 
the National a few years back — 
this is still a brisk two-hour romp ■ 
through Moliere’s sexist classic. 

Most of the laughs are provided 
by Courtenay's increasing despair 
as life betrays him yet again, and 
by the equally increasing lunatic 
grandeur of Malcolm Pride's cos¬ 
tuming. But the production badly 
needs the kind of strong female 
lead that Diana Rigg gave the Na¬ 
tional when Alec McCowen was 
Alceste in the Harrison version, 
and as a result what used to be an 
evenly mixed doubles becomes a 
solo turn for Courtenay and 
misanthropy. 


A Vintage Gluck Opera Is Uncorked 


ally bet 

from Puddle Dock, where the Mer¬ 
maid is afloat again after a two- 
year refit: The theater is now a lit¬ 
tle larger and has been housed 
within a sort of office block, sadly 
killing the old pub atmosphere of 
the foyer, which now resembles a 
split-level hold lobby. 

On a largely unchanged stage is 
the traditional Jacobean Olde- 
London revival, in this case the 
Jonson-Chapman-Marston “East¬ 
ward Ho" turned into a musidal 
by its director, Robert Chetwyn, 
together with Nick Bicat (music) 
and Howard Schuman (lyrics). 
Any show that opens with its cast 
shrieking “1605 —what a great 
year” is likely to be in trouble, and 
what Hlls “Eastward Ho" is a deep 
inability to decide what land of 
musical it is to be. 

The score desperately lacks the 
confident jollity of “Lock Up 
Your Daughters," while 
Sch uman's lyrics strain after 
Sondheim and end some way short 
of Lionel Ban. Moreover, the plot, 
largely concerned with a couple of 
young rakes seeking fame, fortune 
and America but ending up in 
London dungeons, does not quite 
lend itself to the songs thaL inter¬ 
rupt it, and when at the final cur¬ 
tain tee cast cranes back to reprise 
the hit numbers you suddenly real¬ 
ize there haven’t been any. 

Nevertheless, thanks to Richard 
O'Brien’s beautifully sinister 
Quicksilver, the last 20 minutes do 
lift off into an eccentric revivalist 
meeting, and along the way Anita 
Dobson has some good moments 
as a Jacobean Bette Midler. For 
the rest. Money’s Third Law of 
Theater, which holds that musicals 
opening new buildings are usually 
terrible, remains, alas, intact. 


Though somewhat curiously 
billed as a dream play. Howard 
Bren ton's “Thirteenth Night" (now 
in the RSC repertoire at tee Ware- 
houM?) comes as a sharp reminder 
that, when not having to fend off 
■'Romans in Britain" court actions 


By David Stevens 

International Herald Tribute 

S POLETO, Italy — One of the 
specialities of the Festival of 
Two Worlds since its inception 23 
years ago has been the revival of 
little-known operas by well-known 
composers, tee case in point this 
year being “LTvrogne corrige,” a 
French comic opera by Gluck, 
who is better known for sterner 
stuff. 

In tee mid-18te century French 


theater and opera comique were in 
vogue at court in Vienna, and be¬ 
ginning in the late 1750s Gluck 
partly or fully set a number of 
lexis by Favart, An sea urn e. 
Sedaine and others. By that time 
he was a thoroughly schooled the¬ 
ater composer, especially in tee 
setting of Metastasio's opera seria 
texts, but the great “reform” 
operas by which he is known today 
were still around the comer. 

Anseaumc’s text for “LTvrogne 


Publishing 

Guernsey Phenomenon 

By Edwin McDowell 

New York Tunes Service 

N EW YORK — One of this season’s publishing surprises is a novel 
written by a British civil servant who died in 1976 at the age of 80 
after having failed to get tee book published in his lifetime. 

The novel, “The Book of Ebenezer Le Page," was begun in the 1960s 
by G.B. Edwards. It is a story told by a bandy-legged, crotchety old 
bachelor who inveighs against any signs of change on the Channel Island 
of Guernsey, where he has lived his entire life. The book is written in a 
variant of the English patois common to Guernsey, a British possession 
30 miles (48 kilometers) west of France’s Normandy coast. 

The novel has sold almost 10,000 copies in two printings since it was 
published in April, and has received glowing reviews. It had “a very 
gratifying” sale of paperback rights to Avon Books, according to Robert 
A. Gottlieb, president of Alfred A. Knopf Inc. 

“You don’t assume that a posthumous novel about the Channel Is¬ 
lands told largely in dialect is going to find a wide readership in Ameri¬ 
ca," Gottlieb said. “But the book evokes a very strong personal response 
in a lot of people.” He described its publication as “an act of love.” 

The book was brought to the attention of Knopf by the British pub¬ 
lishing company Hamish Hamilton Ltd. “When one of our editors 
passed it to me with a strong recommendation, I thought it was one of 
the most remarkable scripts I’d ever read,” Christopher Sine lair- Steven- 
son, managing director of Hamish Hamilton, said m a telephone inter¬ 
view from London. “Publishers say that every day of the week, but in 
this case it was true. I couldn’t think of another book like it.” 

But because the author was not only unknown but also dead, and 
because the book had a theme that was parochial on the surface, Sin- 
dair-Stevenson decided to see if he could interest the novelist John 
Fowles in giving it his imprimatur. T never met him, but I am a great 
admirer of his books,” the editor said of Fowles. “So I took my courage 
in my two hands and sent him the script and asked him please to have a 
look at it He was so enthusiastic that he not rally wrote the introduction, 
but he wrote the chapter on Guernsey English and the dossary in the 
back of the book.” 

Edwards left his native Guernsey permanently in about 1926. During 
the 1930s he apparently wrote plays tor a British repertory company and 
went to tee Netherlands and Switzerland to write. Bvi none of his earlier 
works remain, and, according to Fowles, Edwards told his landlady that 
he had destroyed much of his best work, including a “very good play.” 

“A reviewer for The Observer asked whether Edwards ever existed, or 
whether the book was written by Fowles under a pseudonym,” Sinclair- 
Stevenson said. "But a number of people in the Channel Islands have 
since said they knew him. and some have come up with photographs of 
Edwards. >0 we have proof that he existed. We never had any doubts 
about the author, because the book is so peculiar that it would take a 
very curiou** talent to fabricate it/’ 


corrige." which had already been 
set by another composer in Paris 
before being outfitted for Viennese 
consumption by Gluck, is based 
on a La Fontaine fable. The 
drunkard of the title is made to be¬ 
lieve he is dead instead of dead 
drunk and is persuaded to mend 
his ways, at least temporarily, by a 
mock funeral and trial in the un¬ 
derworld. A subsidiary plot is teat 
of tee drunkard's daughter and her 
actor-boyfriend, who plays tee role 
of Pluto in tee underworld scene 
and extracts her from her father's 
plan to marry her to his loyal 
drinking buddy. 

The work was given at Lhe 
Burgtbeater in 1760, a little more 
than two years before “Orfeo ed 
Euridice” was given on the same 
stage. The striking thing about tee 
music of bote is tee similarity, not 
tee difference. With most compos¬ 
ers of tee epoch, musical style did 
not change much between comic 
and serious, sacred and profane. 
The step from straightforward to 
parody is a short one; and there is 
music written for this drunkard, 
his family and his boozy Furies 
and demons that would not be out 
of place in the heavenly and infer¬ 
nal precincts of “Orfeo." 

One could even make a case that 
Glucks in being obliged to set these 
farcical texts, not only developed a 
talent for setting the French lan¬ 
guage to music, but a feeling for 
music characterization (hat he 
probably had not acquired from 
Italian opera seria. In short, this 
brief and seemingly improbable 
excursion into opera comique was 
an important step in tee growth of 
a cosmopolitan master. 

Filippo Sanjusi's clever and 
practical Spoleio production in¬ 
dulged his sense of luxury only in 
the rich, courtly costumes for tee 
Furies and demons. Except for 
Elaine Bonazzi, whose French 
enunciation and stage experience 
set her apart as the drunkard’s 
wife, the cast was of young-profes¬ 
sional or advanced-student level. 

Tonio di Paolo excelled in both 
aspects of his double role as Cleon, 
the suitor, and the punitive Pluto, 
while Jonathan Green us the 
drunkard, Susan Peterson as his 
daughter and Patrick Meroni us 
tee unrepentant drinking compan¬ 
ion carried out their assignments 
with .spirit. The important orches¬ 
tral duties were executed with vig¬ 
or and aplomb by the festival or¬ 
chestra under Herbert Gietzen. 
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U.S.-China 'Secret War’ in Vietnam 


Was Fought Beyond the Lens, Darkly 


ssT - t * 


By Murrey Marder 

_ Washington Port Service 

\\TASHINGT0N — Buried in the layered 
" » history of Washington-Pelting relations 
T" 1 n °w officially in a period of “frimdship” — 
15 & hidden chapter of warfare that occurred 
out of camera ranee of the war in Vietnam. 

Comparatively Few Americans—despite the 
media attention that publicized the war so 
highly—have any idea that the United States 
and China fought dining the Vietnam conflict. 
Not only did they dash physically and violent¬ 
ly on numerous occasions, but their encounters 
also produced hundreds, if not thousands, of 
casualties on both sides. 

U.S. and Chinese pilots fought at least a 
dozen air battles; Chinese-manned anti-air¬ 
craft batteries shot down scores of American 
planes over North Vietnam, and U.S. bombers 
regularly pounded Chinese-operated air force 
installations in that patinn 
There may have even been a brief but furi¬ 
ous ground battle between Americans and 
Chinese at an installation known as Son Tay, 
23 miles (37 kilometers) west of Hanoi 
Chinese personnel possibly were the secretly 
reported, unidentified dozens of “large Orien¬ 
tals” who were caught by surprise and slain 
while fi ghting in their underwear by equally 
startled U.S. Special Forces troopers who 
landed “by mistake” on top of than in the 
quarter-moon darkness of a November night 
in 1970. 


officially confirmed that they engaged in com- reached the point that a U.S. plane that en- 
bat in Vietnam. *"”~ 4 rH * : —■■“ ~— —--* -• -■ 


Empty Cells 


If those victims of the long-concealed por¬ 
tion of the Son Tay raid were Chinese; they 
too should be added to the unofficial casualty 
lists. For on the existing official record, no 
“confirmed" fight between Americans and 
Chinese ever occurred. To the knowledge of 
most Americans, all that happened at Son Tay 
was that an attempted rescue of U.S. prisoners 
of war embarrassingly found only empty pris¬ 
on cells. 

The information on the unpublirized U.S.- 
Chrnese fighting comes from interviews with 
former U.S. officials, from several published 


from several published 


but not widely circulated sources, and from 
official U.S. documents declassified after the 


official U.S. documents declassified after the 
end of the war. This information, only summa¬ 
rized in this article, may in turn be only frag¬ 
ments of the full record of pexhaps more than 
a decade of undisclosed combat. 

And there are at least two reasons why the 
information is relevant now: One is the need 
for the fullest public record for a nation that 
relies on public support to sustain its policies. 
Another is that China is currently engaged in 
an extraordinary act of public soul-searching 
of the past 

That process overlaps the time frame of 
what might be dubbed the third “secret war” 
in Indochina — between China and the United 
States. It is a far more clandestine war than the 
one that has been characterized as the “secret 
war" in Laos conducted by the Central Intelli¬ 
gence Agency and Laotian tribesmen, and the 
subsequent “secret war” of bombing North 
Vietnamese installations in Cambodia, begin¬ 
ning in 1969. 

It is not known if China will ever reveal its 
full version of what it contributed —as a dose 
ally — to Communist Vietnam, which it invad¬ 
ed in February, 1979. China’s current leader, 
Deng Xiaoping, stated in an interview last 
year: “Do you know the amount of help we 
gave to the Vietnamese in those years? Twenty 
billion dollars. For a country as poor as China, 
it is much.” 

Mr. Deng made no mention of the price that 
China paid in lives to support North Vietnam; 
nor have Chinese leaders ever discussed pub¬ 
licly that for their own mutual self-interest, 
neither China nor the United States have ever 


The number of Chinese casualties in the 
Vietnam war was not great given the nation’s 
population of approximately 1 billion. Accord¬ 
ing to U.S. sources, a Chinese official told a 
French military officer that Chinese casualties 
in Vietnam totaled 2,000 — presumably mean¬ 
ing deaths, as ■fl i 5 ri PE»* s h™ from dead and 
wounded. 

The number of casualties inflicted on U.S. 
forces by Chinese military personnel in the 
war is unknown and unknowable, if only be¬ 
cause Americans randy knew if they were 
being fired at by Chinese, Russians, North 
Koreans or anyone else, as distinct from North 
Vietnamese or Viet Cong. 

What is known, according to authoritative 
U.S. sources, includes the following: 

• During the 1960s, the United States and 
China engage d in aerial combat over North 
Vietnam and the Chinese-North Vietnamese 
border do numerous occasions. According to 
public Chinese claims, their pilots shot down 
seven U.S. military aircraft between 1965 and 
1967, and damaged two others. 

The loss of two of these planes was “con¬ 
firmed” by official American sources and 
damage, to two planes was described as “possi¬ 
ble.” Peking said it lost one MiG-17 to U.S. 
aircraft over China on May 12,1966; the Unit¬ 
ed Stales said nothing of the incident. 

These details are recorded in a book largely 
unknown to tbe general public, “The Chinese 
Calculus of Deterrence,* written hi 1975 by 
Allen S. Whiting, a professor at the University 
of Michigan and one of the most authoritative 
U.S. specialists on the Far East He was direc¬ 
tor of research and analysis of tbe region for 
the State Department from 1962 to 1966 and 
served as deputy U.S. consul general in Hong 
Kong — a prime U.S. listening post — from 
1966 to 1968. Much of his material is based on 
“information, available to the author from offi¬ 
cially compiled data.” 

• Between 1965 and 1968, approximately 
50.000 troops of China’s People's Liberation 
Army were stationed in North Vietnam, direct¬ 
ly supporting that nation’s military operations 
and safeguarding China’s security interests, 
Mr. Whiting reported. These troops included a 
large Chinese force that maint ain ed a major 
base complex at Yen Bai in the northwest area 
of North Vietnam, with a 5,000-foot runway, 
nearly 200 buildings, and anti-aircraft guns 
mounted on railroad trades that permitted the 
weapons to be moved into caves. 

Chinese anti-aircraft batteries at many loca¬ 
tions regularly fired on U.S. air missions and 
were bombed in return. China also had large 
numbers of engineers and transport personnel 
in North Vietnam to maintain bridges and 
roads. 


tered Chinese airspace was pursued 12 miles 
(19 kilometers) into North .Vietnam and shot 
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down bV Chinese fighters with the victory at¬ 
tributed by Peking to Hanoi — a rJ»rm that the 
United States knew was untrue but dxtse not 
to dispute. 

President Lyndon B. J ohns on boasted- re¬ 
peatedly, if privately, of his adniiwie t patwW ; 
ability to introduce what ultimately became 
more than 500,000 troops into South Vietnam 
and to conduct a calibrated, escalating air war 
against North Vietnam without touching off 
an overt U.S.-Chinese war. 

President Johnson said the important dis¬ 
tinction in the strategy was the difference be¬ 
tween seduction and rape:. with the United 
States incrementally tightening the pressure on 
Hanoi’s leadership, North Vie tnam and its 
Chinese and Soviet allies were being given no 
justification for violent outcry about an ex¬ 
panding war; China could not scream, 
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There was a high price for seduction, howev¬ 
er, in the judgment of U.S. nnhlary command¬ 
ers. 

In order to avoid crossing the threshold that 
could bring China openly Into tbe war, U.S. 
“buffer zones” that varied in size over the war 
years kept U.S. aircraft away from the sensi¬ 
tive Chinese-North Vietnamese bonier. As a 
consequence, China was able to build up large 
stockpiles of war supplies for North Vietnam 
in the buffer zone, ana North Vietnamese air¬ 
craft pursued by U.S. fighters had a corridor 
of sanctuary extending to airfields over the 
Chinese border. 


Target: China 

As tbe conflict in Vie tnam in tensified, Chi¬ 
na in 1966 was plunged into chaos by Mao's 
Cultural Revolution, now offically acknowl¬ 
edged by Mao's successors as a “catastrophe.” 
With the cm tire society in turmoil, China was 
then more vulnerable to foreign-attack than it 
had been in a generation. From a purely strate¬ 
gic standpoint, the country was a target for its 
most powerful enemie s — the United States 
arid, by then, the Soviet Union as wdL 


U-S- Air Force bombers struck the North Vietnamese harbor «t 
Haiphong during the spring of 1972, above, a nd do dged anti¬ 
aircraft fire from Chinese-operated batteries daring the war. 


• North Vietnamese aircraft that engaged 
in combat with U.S. planes frequently took off 
from and returned to specially constructed air¬ 
fields on the Chinese ride of the North Viet¬ 
namese border. Chinese sources now confirm 
this without hesitation, as evidence of the sup¬ 
port given to North Vietnam in those years. 
According to UJ5.. sources, Chinese and North 
Vietnamese eornmnn'irfl firing and radar sys¬ 
tems were designed to be mutually reinforcing 
in tbe cross-border region. 

It is far less secret that UJ5. strategy in the 
war was designed to avoid open conflict with 
China, and that Peking was genuinely fearful 
on numerous occasions that toe war would be 
extended to China. That is documented in de¬ 
tail in many secret U.S. documents “leaked” to 
the public in 1971 in the Pentagon Papers 
furor. • 

According to Mr. Whiting, the mutual inter¬ 
est on both rides to avoid disclosing that the 
two nations were sometimes direct combatants 


At alternate times, although neither nation 
would conceive of admitting it officially, the 
United States and the Soviet Union each have 
contemplated doing to China what Israel re¬ 
cently did to Iraq: destroying its nuclear ins¬ 
tallations. The American consideration seems 
to be well documented on the authoritative, 
though unofficial, record; Moscow, far more 
cautious about what it discloses, has never 
gone beyond hints that it might have consid¬ 
ered “taking out” China’s nuclear installa¬ 
tions. 

One official who supported the elimination 
of Chinn ’s then-embryonic nuclear bomb facil¬ 
ities was the late Robert F. Kennedy when he 
was attorney generaL His brother, former Pres¬ 
ident John F. Kennedy, also spoke in private 
about the possibility of such action in the early 
1960s, before China tested its first atomic 


weapons. 

Following a conversation with President 
Kennedy, the late Stewart Alsop wrote in The 
Saturday Evening Post that “a surgical strike" 
against China's gaseous diffusion plant at Lop 
Nor was under serious consideration. Stewart s 
brother, columnist Joseph Alsop, an intimate 
of the Kennedys, wrote in 1973 that “President 
Kennedy, who took an exceedingly dark view 
of the Chinese nuclear program, had ordered 
exploration of the idea of destroying that pro¬ 
gram in some sort of collaboration with the 
Soviets.” 

But both Presidents Kennedy and Johnson 
concluded that such an act raised the risk of 
touching off World War m. By the outset of 
the Nixon administration, however, the Soviet 


Union was alarmed about China’s growing nu¬ 
clear stockpile. Either for psychological war¬ 
fare purposes or for genuine intent, the Krem¬ 
lin sent out numerous diplomatic feelers to 
learn if tbe Nixon administration would give 
tacit consent to a “preventive” Soviet attack to 
destroy China's nuclear capacity. 

Just at that time, however. President Nixon 
and his national security adviser, Henry A. 
Kissinger, were secretly moving in the apposite 
direction: to execute a historic turnabout in 
U.S.-Chinese relations that would fine op-Chi¬ 
na with the United States as global coun¬ 
terweights to the Soviet Union. 

On the scale of these geopolitical manepver- 
ings, what occurred at Son Tay in North Viet¬ 
nam on Nov. 21, 1970 — in tbe midst of the 
Nixon administration’s secret moves to open a 
“back c hanne l” of communications to Peking 
unknown to its own bureaucracy—i$ of rela¬ 
tively minor significance. But the secrecy that 
surrounded that particular incident is indica¬ 
tive of the entire climate of the times. 

More was at stake at Son Tay than even the 
lanialiring prospect of sending a commando 
unit into a POW camp 1 — indeed, one very 
close to Hanoi—and rescuing about 70 Amer¬ 
ican POWs. 

The Nixon White House was desperately in 
need of a moral and psychological victor in 
order to sustain the very controversial war ef¬ 
fort. The expansion of the war into Cambodia 
in April, 1970, to strike on the ground at Viet¬ 
namese Communist “sanctuaries” across tbe 
border had set off an uproar on university 
campuses and shattered wnat remained of the 
crumbling American consensus for support of 
the war. 

According to a 1976 analysis of the Son Tay 
venture by Benjamin F. Schemmer, editor of 
the Armed Forces Journal, Mr. Nixon was riv¬ 
en assurances of success in an Oval Office 
briefing by A dm. Thomas H. Moorer, chair¬ 
man of the Joint Chiefs of Staff, three days 
before the raid. 

The operation did succeed as a high-risk 
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Second, part of the 1 raidiM party did not make 
the night landing at the Son Tay prison com¬ 
pound, landing instead at a secondary school 
about 400 meters south that resembled the 
prison from the air. That error''was not dis¬ 
closed in the controversy over tiie raid.... - 
It was also min i mize d in the since-declassi¬ 
fied. secret after-action report agned by the 
commander of the Joint Contingency Task 
Group, Brig. Gen. Leroy J. Manor of the Air 
Force. He said: “I can unequivocally stale 
that, other than the absenee.of .prismas, at the 
objective, there were no major.suiprisesinthe 
operation.” / ; •*; 
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Intense Firefight 


Gen- Manor, who retired as a major general, 
firmly held to that position in a recent discus 
aon, although his action report also states that; 
there was as intense firefight at.theschooL 
There the assault commander, CoL; Arthur 
. D. (Bull) Simona, and his assault “support 
group” were surprised to encounter -“laige 
Orientals”— who they were convinced woe 
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' As for Mr. Xaml; Jiis: position is Open: . 
"Theseguys did sach'a hefl of ujdh at Son Tay 
that :if’they though* tifcy^wae; Chinese, Fin 
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not North Vietnamese and who were officially s y combat between Americans ahd Chmese dur- 


describcd this way: “These persannei were 
Oriental, larger (up to 6 feet tall) than other 
North Vietnamese Army personnel in the area, • 
and were not wearing the normal NVA dress: 
bat instead, ware T-shirts and fitted dark un- 
dershorts.” 

As a result of interviews with CcA. Simons, 
who is now dead, and other members of the 
Special Forces assault team, Mr. Sdiemmerro- - 
ported in a January, 1980, artide tiiri the raid¬ 
ing party “killed 100-200 Qnnese troopaT in J 
the unplanned portion of the action. ■ ‘ 

Gen. Manor and his deputy task force com- 
mender, then Brig. Gen. Donald D. Black- 
btim, both have expressed great doubt that ea- - 
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U.S . Contact With PLO: Channels Are Still Open in Never* 


By Doyle McManus 

Las Angela Times Senrice 


W ASHINGTON — Publicly, direct ne¬ 
gotiations with the Palestine Liber¬ 


Secret Talks Have Continued Despite Kissinger Promise to Israel 


ation Organization are not official U.S. poli¬ 
cy. But the United States has been in secret 
contact with the PLO for ai least seven years 
under presidents from Richard M. Nixon to 
Ronald Reagan on subjects ranging from the 
safety of American diplomats to Middle East 
peace. 

The official policy of the United States is 
that it will not deal with the PLO as long as 
the guerrillas — a gang of thugs, in President 
Reagan's words — refuse to recognize Isra¬ 
el’s right to exist. But the pattern of U.S. 
intelligence operations and secret diplomacy 
has been quite the opposite. 

Beginning with clandestine talks initiated 
by Henry A. Kissinger as secretary of state 
in 1974, the United Slates has been talking 
to the PLO more often than not, according 
to well-placed sources in Washington and 
Beirut. The Carter administration made two 
concerted attempts to bring the PLO into 
peace talks with Israel, carrying on extenave 
indirect negotiations with the PLO leader, 
Yasser Arafat Despite Mr. Reagan's rhetori¬ 
cal condemnation, his administration has 
quietly continued low-level contacts with the 
PLO through both the CIA and the U.S. Em¬ 
bassy in Beirut. 


'Front Channel * 


Some of the talks have gone through a se¬ 
cret “back channel,” a line of communica¬ 
tion between the CIA and the PLO intelli¬ 
gence network, the Jihaz al Rasd. But there 
is a “front channel," toa 

The Beirut embassy has made direct con¬ 
tact with PLO officials several tunes for 
conversations on the security of the embassy, 
which is in a Palestinian area. According to 
some sources, these security talks have occa¬ 
sionally slipped into wider discussions of the 
situation in Lebanon. And the United States 
has negotiated indirectly with the PLO. For¬ 
mer President Jimmy Carter carried oil a 
long, secret round of talks through officials 
of several Arab countries to try to prod Mr. 
Arafat toward recognizing Israel, but failed. 

Whether tbe United States talks with the 
PLO, and on what basis, are issues that go to 
the heart of the Arab-Israeli conflict Most 
Palestinians —Arabs whose ancestors inhab¬ 
ited the land on which Israel stands — say 
they will accept no peace negotiations that 
do not Indude the PLO. 

Many U.S. diplomats in the Middle East 
maintain privately that no peace is possible 
without the participation of Mr. Arafat. “It 
is not possible to get support for a settlement 
on the [Israeli-occupied] West Bank without 
the PLO,” said Harold H. Saunders after he 


had left the office of assistant secretary of 
state. 

Israeli leaders including Prime Minister 
Menachem Begin and Shimou Peres, the La¬ 
bor Party leader, insist that they will never 
sit down with the PLO. “This organization is 
killing men, women and children, and it can¬ 
not be a party to negotiations." Mr. Begin 
said earlier this year. Mr. Arafat and other 
PLO officials counter that they already have 
the de facto recognition of most of the 
world, but they still covet open U.S. recogni¬ 
tion, for that would strengthen their claim to 
a place at the negotiating table. 

In 1975 the Israelis exacted a written 
promise from Mr. Kissinger that tbe United 
States would not recognize or negotiate with 
the Palestine Liberation Organization so 
long as the PLO did not recognize Israel's 
right to exist and did not accept United Na¬ 
tions Security Council Resolutions 242 and 
338, the two basic UN resolutions on the 
Arab-Israeli conflict In practice, four suc¬ 
cessive administrations nave found secret 
contacts with the PLO to be absolutely nec¬ 
essary, in the words of one State Department 
source. 

In early 1974, according to several sources, 
Mr. Kissinger and President Nixon decided 
it would be useful for the United Stales to 
talk secretly with PLO officials in order to 
size them up on how flexible they might be 
in future Middle East peace talks. On at least 
two occasions Mr. Kissinger dispatched a 
member of his staff to meet with one of Mr. 
Arafat's aides, apparently in Europe. Israel 
and Jordan were notified, according to a for¬ 
mer UJL official familiar with the talks. 
“Nothing substantial came out of it, but 
Kissinger prided himself on keeping lines 
open,” he said. Mr. Kissinger refused a re¬ 
quest for an interview on the 1974 contacts. 
“He never personally had a meeting with the 
PLO, but oeyood that he feels he cannot 
make.any comment,” said Chris Vick, a 
spokesman for Mr. Kissinger. 

In the very next round of U.S.-Israeli- 
Egyptian negotiations — the second Sinai 
disengagement pact in 1975'— the Israelis 
demanded and got Mr. Kissinger's promise 
that the United States would not negotiate 
with tbe PLO. Mr. Kissinger gave the pledge 
readily, a source said, because his limited 
contacts with the PLO had already con¬ 
vinced him teat there was no immediate 
hope of bringing Mr. Arafat into peace talks. 

But Mr. Kissinger did not interpret this 
agreement as meaning all contact between 
U.S. officials and PLO members was given 
away. In 1976, when President Gerald R. 
Ford ordered the Navy to evacuate Ameri¬ 
can citizens from Beirut during the Lebanese 


civil war. U.S. diplomats enlisted PLO help 
in providing security for tee operation, and 
Mr. Kissinger later sent Mr. Arafat a mes¬ 
sage of appreciation for his cooperation. 

The CIA link with the Palestinians was 
used for wider purposes, well-placed sources 
said, including informal exchanges of infor¬ 
mation. They said the CIA's key PLO con¬ 
tact was Mr. Arafat's chief of intelligence, 
Abu Hassan Saiamah — the man accused by 
Israel of having planned the kidnapping of 
11 members of the Israeli Olympic team at 
Munich in 1972. Mr. Saiamah, also known as 
Abu Hassan. was lulled by a remote-con¬ 
trolled bomb in Beirut in 1979. 


Palestinians. In June, the U.S. project was 
set back when Mr. Begin replaced Mr. Peres 
as Israel's prime minister, but Mr. Carter de¬ 
cided to press on. 

The news from tee PLO side seemed good. 
In August. Mr. Vance visited Saudi Arabia 
and was told by Prince Saud al-Faisal, tee 
Saudi foreign minister, that Mr. Arafat was 
on the verge or accepting Resolution 242 in 
exchange for talks with tee United Stazes. 
Mr. Carter again tried to encourage the PLO. 
“If tee Palestinians should say,' We recog¬ 
nize UN Resolution 242 in its entirety, but 
we think tee Palestinians have additional sta- 


a new UN resolution that wouid^ reaffirm 
Resolution 242 but also declare that the.. 
Palestinians had some right to a homeland, 
former officials m the administration said 


When Mr. Carter took office in 1977, he 
initially took Mr. Kissinger's pledge more lit¬ 
erally, but at tee same tune he began to be¬ 
lieve that the time was ripe to attempt a com¬ 
prehensive settlement of the Arab-Israeli 
conflict. He further believed that Palestini¬ 
ans — members of tee PLO or not — should 
be involved. President Anwar Sadat of Egypt 
told Mr. Carter's secretary of state, Cyrus R, 
Vance, that the PLO was ready to declare 
publicly that Israel had a right to exist In 
March. 1977. Mr. Carter told a town meeting 
in Clinton, Mass., teat he believed the Pales¬ 
tinians deserved a homeland, but the PLO 
failed to recipr o cate with an equivalent ges¬ 
ture. 


ms other than just refugees,’ that would suit 
us OK.” Mr. Carter remarked. 


Tacit Recognition 


Still. Egyptian, Saudi and Syrian officials 
told U.S. diplomats that tee PLO could be 

E acted to accept Security Council Reso- 
l 242, which guarantees the rights of all 


union 242, which guarantees the rights of all 
slates in the Middle East, including Israel to 
live in peace. If tee PLO accepted Resolu¬ 
tion 242, that woold constitute tacit recogni¬ 
tion of IsraePs right to exist, would open the 
way to direct negotiations with the United 
States and might enable the PLO to join 
eventual peace talks. U.S. officials said. 

There apprared to be only one basic prob¬ 
lem. Mr. Arafat objected to the fact that 
Resolution 242 refers to tbe Palestinians as 
refugees, with no mention of any right to a 
homeland. In May, 1977, Mr. Carter met in 
Geneva with President Hafez al-Assad of 
Syria and asked aim to get Mr. Arafat’s res¬ 
ervations on paper, a source said. 

Meanwhile, the United States was talking 
with Israel Egypt, Jordan and Syria about 
the possibility of a Geneva conference on tee 
Middle East teal might include Palestinian 
representatives as pan of a angle Arab dele¬ 
gation. Tbe arrangement was devised so that 
Palestinians could participate in talks with¬ 
out requiring Israel to recognize them as 


But behind Mr. Arafat's signals of flexibil¬ 
ity. a major debate was going on within the 
PLO. The hard-liners were putting up resist¬ 
ance to even tacit recognition of Israel. It 
was September or October before tee U.S. 
Sinte Department received the PLO's defini¬ 
tive reply, and the terms were unacceptable. 
The PLO agreed to accept Resolution 242, 
but only if the United States agreed to assist 
in the creation of an independent Pales tinian 
state. Mr. Carter had never been prepared to 
go that far. 

A month later, Mr. Sadat decided to nego¬ 
tiate on his own and flew to Jerusalem for 
the visit teat eventually led to the separate 
Egyptian-Israeti peace treaty. The Egyptian- 
Isradi negotiations left tee PLO out com¬ 
pletely, and Mr. Arafat's guerrillas con¬ 
demned teem bitterly for teat very reason. 

In private, however, the Palestinians had 
not given up on the United States; they still 
wanted to know, sources said, whether nego¬ 
tiations could be resumed when tee Egyp- 
tian-Israeli talks were over. Through the 
CIA-PLO channel, through private citizens 
such as Prof. Edward Said of Columbia Uni¬ 
versity, a Palestinian-American who acted as 
an informal intermediary, and through 
friendly Arab governments, tee lines of com¬ 
munication were kept open right through 
Mr. Arafat's public denunciations of Wash¬ 
ington. 


According to a British Broadcasting Corp. 
report, Mr. Vance went so far as to enlist a 
legal scholar outside the State Department to 
draft the text of such a resolution. But bote 
Mr. Begin aqd Mr. Sadat objected to the 
project on the grounds that it would compli¬ 
cate the unfinished Egyptian-Isradi peace 
process. The United States dropped tee idea. 

Unfortunately for tee Carter administra¬ 
tion' and particularly for its UN delegate, 
Andrew Young, the proposal stayed alive at 
tee UN for a few more days. Mr. Young, 
seeking to avoid a Security Council vote that 
could force the United Stales to oppose its 
own proposal, met privately’ with the PLO’s 
chief UN observer, Zehdi Labib Tend. Israe¬ 
li intelligence agents learned of the co n v e rs e -' 
tion, and a political furor erupted. Mr. 
Young told Mr. Vance that (he meeting had 
included no real negotiations, but Mr. Vance 
apparently believed he had been misled. Mr. 
Young resigned. 


Young resigned. 

Mr. Young's conversations with Mr. Teed 
on a procedural UN 'matter were less sub¬ 
stantive than many of the Carter administra¬ 
tion's previous contacts with the PLO, but 
because they were unauthorized and because 
they became public knowledge, Mr. Young 
lost his job. Thus in pubfic, the Carter ad¬ 
ministration was going to considerable 
lengths to avoid any appearance of contact 
with the PLO. 

In 1979, the United States hod to tom to 
the PLO for hdp. When Iranian nuHtants 
seized the UJS. Embassy in Tehran, taking 
an undetermined number of Americans hos¬ 
tage the United States had no immediate 
means of putting pressure on the erratic gov¬ 
ernment of the Ayatollah 'Ruhoflah Kho¬ 
meini. Very few foreign governments V or¬ 
ganizations enjoyed any measure of must in 
revolutionary: Iran, but. the FLO was aszrag 
thefew. 


sponsible party in international ra^otettions. 

But Mr. Araf^fite therest.cf^ 
underestimated Ay^tbflah KhtmiCTif s 
American frrmr ^ . 

succeeded in gaining tec release pfriic blacks 
and women ain^m^ bM^gies as a gesture 
. of Islamic chaiitylniCtoefr.j^^ that the 
other hosta^esbefreedfabon deaf eiris. And 
when Ham J0tosran,~ the. PLO envoy to 
Tehran, tried to salvage scsne pnblic credit 
far (he release of tiK Nacks aiid woaKn, he 
drew an* outburst of wrath from the ayatol¬ 
lah. W.-'-. '• -=••'. . 

-/ When Carter «AnfiBStraiioa offidals acf 
mitted m, Washington that they bad sought 
the - HjO^si.hdnji there was, consternation 
among those who considered the Palestini- 
ans merely terrorists. Rep. Miflicent 
Fenwick, RepuMscan of New Jersey, said die • 
was staggered'by the news. “We roast not 
deal with • the; mob, gangsters, unworthy 
tools,” she safct;while in fact!.the United 
States had bear dealing with, the PLO.or 
such security matters for several year& Oaly 
a month before'tbe-hostages^.'were^ takemin 
-Te hran , Palestinian gncrriUas broke up a cell 
of ypuhg banians m Beirut who had beeh 
planning to take over the tLS. 'Embassy: 

. there. -. • •• •• ••-• —: 


. The FIX) has tbe .only functioning police: v. 
force in' the oruxwbigant seaade district of• 
Beirut where the UjS. Embassy is 
wdi as iaroany^^of the dKukjs where.tlte ', 
UJS. ambassador mnsf travel. Bn 197$, Am- ' 
bassadbr Francis MdoyJr. was fflbus&djo j '-i 
Us IimOTsinB ln one of those 

dumoontacts with the- 
when American diplomats fihalW did taBr to 
the Palestinians ——through an mtaifreSarf-- ' 
at the Brittth Embassy — Mr: Mdoy had ^ : 
already tolStat * ■ • '=; : 


deal’s Ptt>- Israeli' stand and Iwt flaC w ptHni * -: - 
nation of the PLO as a tezroost Organization! ' .' \Y 
.tad apparently has not 

always been explained to us-as part'flf.TOr.’.’H r..' 


Arafat Opening 


Eventually. Mr. Arafat himself resumed 
overtures to Washington. In November, 
1978, be told Rep. Paul Findley, Republican 
of Illinois, that tee PLO would renounce vio¬ 
lence and recognize Israel if an independent 
Palestinian state were established. After Mr. 
Sadat and Mr. Begin signed tear peace trea¬ 
ty in March. 1979, the Carter administration 
again attempted briefly to draw the PLO 
toward negotiations, this time by working on 


The idea of using tbe Pales tinians, as inter¬ 
mediaries seems to have occurred to several 
people at the some time. Rep. Findley sug¬ 
gested it, as did ChanoSIor^Bruno Kreisky of 
Austria. Almost immediately tee “back 
channel” swung into operation. Mr. Arafat 
sent two emissaries to Tehran,<me oHbem^ 
Brig. Gen. Saad SajeL being a graduate irf a 
U.S. Anny training program he atiended as a>' 
Jordanian officer. The FLO chiefdearly • 
hoped that if be gained ihe itostages* free¬ 
dom, the United States would be compelled 
to recognize that the PLO could acx- as a-re- 


-people,” aa Israrii diplMnai srit ^ ; ' \ 

- Spaw ns, diplomats 
convwsatrons broadened, "iWFLU'j* 
force hxv«vw fin (be peace isv 

me or its position in tlw:Pakstmsa:me^'" 
mcaCMr. Saunders saitf 
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.DUESSELDORF, West Germany — Veba, the West German energy (TV|1 ^vf‘ 4 r 'fc#»l£'Q 
' f - 15 scaring to purchase an interest in Metellgescllschaft, the m«- UlUdLS 

j ch e m tc aj and cttgn»exing company, frean shares hrfd by Dresdner 

Interest Rate Rise 
Cited in Storage Cut 
By Judith Miller 

New Yort Turn Service 

WASHINGTON — High inter¬ 
est rates are causing an erosion oT 
oil inventories that some Reagan 
administration energy experts fear 
could leave the United States vul¬ 
nerable to a sudden interruption of 
foreign oil supplies. 

Despite the current surplus in 
the world ofl market. State Depart¬ 
ment, Energy Department and Na¬ 
tional Security Council officials 
who monitor slocks have expressed 
concern that oil companies are 
drawing down stocks at a time 
when inventories are usually being 
increased. 

According to Lawrence Gold- 
stew. director of research bL the 
Petroleum Industry Research 
Foundation, a nonprofit New 
York-based research group, oil in¬ 
ventories in major industrialized 
democracies are being drawn 
down in July at a rate of 500,000 
to 1 million barrels a day, a decline 
that he termed “unprecedented" 
for this time of year. 

Mr. Goldstein and government 
energy officials attribute-ihe draw¬ 
downs in large part to high interest 
rates, which are now above 20 per¬ 
cent. “Given the current market, it 
isn't reasonable for companies to 
hold large stocks, since it costs be¬ 
tween 50 and 60 cents p month per 
barrel to finance the holding of the 
inventories," Mr. Goldstein said. 

Besides high rates, another ex¬ 
planation for the inventory deple¬ 
tion is the shift in the balance of 
negotiating power between the 
companies and producing coun¬ 
tries. After years or submission to 
the price demands of the oil ex¬ 
porters. companies are refusing to 
pay premiums and higher prices 
negotiated in previous contracts. 

To extract better terms for pur¬ 
chases, companies have not only 
postponed inventory purchases, 
they have also suspended or 
phased out an estimated 700.000 
barrels a day in oil purchases from 
Mexico, 1 million bands from Li¬ 
bya, Nigeria and Algeria, and 
500,000 barrels from Indonesia 
and the United Arab Emirates. 

White House officials have tend¬ 
ed to play down these expressions 
of concern from private and gov¬ 
ernment energy experts, saying 
that overall oil stocks are larger 
than usual and that the adminis¬ 
tration’s emphasis on free market 
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NYSE Prices Gain 
On Merger Activity 


ntiH i o n Deutsche marks. 

Norway's Statoil Reports North Sea Gas Find 

• - - - Raturs 

■ ~ St*tixL the Norwegian state oil company, said 

t ’ ; Wednesday it found reserves of natural gas in the Slehmer area of the 
{ - c on t in e n t a l shdf, southwest of Stavanger. 

‘.,X A Statoil spokesman said it- was too early to know the extent of the 
preserves taA that the gas was of similar quality to that in the Heimdal 
Nr:-. wWMrth of Stavanger, w j Jere production is due to start in 1986. 
r~- - -Smal l gas finds are routinely made in the North Sea, but Siatofl had 
. v jaot expected to find gas in tte Sleipner area, the spokesman said 

\^titmdaNet Up in Dollars, Demon in Yen 

\S ^ .'. > Reuters 

~*V» r Honda Motor reported Wednesday that its consolidated 

mconw for th e first quarter fell 47J percent in dollar terms but rose 
,47 percent in yen terms. 

’Dwd oflar-tenn decline is partly attributable to the yen's appreciation 
- against the U.S. currency, the company said. It also died technical rea- 
sems^rn-accounting for its overseas consolidated subsidiaries based on 

t US-ncscbunting standards. 

^3*ia said earnings in dollars declined to S61.4 million from SI 16.40 
- nuflfera a year earlier. In yen terms, net income rose to 25 billion yen in 
rtfcsfirfst-qnarter from 17 billion a year earlier. Vehicle exports rose 14 
-lier. while domestic sales gained 16.4 percent. 

Reactor With S Japan Firms 

The Associated Press 

TOKYO -— General Electric Co. said Wednesday that It antj ri gh t 
Japanesecompanies have agreed to test and develop an advanced boiling 
water nudear reactor, or ABWR. 

.':_The/ Japanese concerns are Tokyo Electric Power Co., the world’s 
largest private utility, Chugoku Electric Power Co., Chubu Electric Pow- 
er Co., Japan Atomic Power Co, Tohaku Electric Power Co., Hokariku 
Efaxftric Power Co^ Hitachi Ltd. and Toshiba Carp. 

■The latter two companies currently hold licenses to build GB-iype 
bating water reactors. The ABWR teat and development phase, expeci- 
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Tops U.K. Miners 9 Offer 


.By Thomas G Hayes 

New York Tones Service 

NEW YORK — Prudential In¬ 
surance Co. of America said Tues¬ 
day night that it had agreed to ac- 
qinre jConnecticut General Mort¬ 
gage & Realty Investment Trust 
for $340 million in cash. 

The offer tops a $267 million of¬ 
fer initialed on June 16 by tfae peo- 
sion fond of the British coal mm- 
ers* juipofL. | _ 

. “There is a great deal of interest 
among pension funds for getting 
' into real estate,’* said Claude M. 
Ballard, senior vice president of 
Prudential. “We’re already in the 
real estate business in a good way, 
and Connecticut General Mort¬ 
gage has some real estate we’re in¬ 
terested in.” 

Directors of Connecticut Gener¬ 
al Mortgage, who bad opposed the 
offer from Second Bouverie Prop¬ 
erties Ino, a corporation con¬ 
trolled by the pension plans of the 
employees of Britam f s National 
Coal Board, endorsed the bid from 
- Prudential. 

:• A spokesman said that the com¬ 
pany’s trustees considered the Pru¬ 
dential offer more in line with the 
value of its properties. 

; Mr. Ballard of Prudential de¬ 
clined to state whether Prudential 
or Connecticut General Mortgage 
hod Initiated the acquisition dis¬ 
cussions between the two compa¬ 
nies. 

Prudential’s offer is for S42 a 
shares with acceptance of at least a 
majority of the shares necessary 
for the offer to be completed. In 
addition, the -$42-a-share Pruden¬ 
tial offer includes all of two series 
of convertible debentures issued 
W Connecticut General Mortgage- 
The announcement came at 6 
PJdL, after the dose of trading on 
the Nrcv York Stock Exchange. . 

Connecticut General Mortgage, 
which is known as Coogen, had 
the largest market value of any 
publicly traded real estate^ invest- 
. meat trust in 1980. Its total assets 
at the end of March were $359 mll- 
. Ikxt, compared with approximately 
$9 billion for all publicREITs. 

■ In contrast. Prudential's real es- 

Mexjco Claims 
Oil Fir ms Will 
Pay New Price 

VHited Press International 

MEXICO CITY — Mexico says 
its. top ou clients in the United 
States, Europe and Asia have indi¬ 
cated they wul buy Mexican oil de¬ 
spite Mexico’s announcement that 
a planned price cut has been 
halved to $2 from $4. 

Pemex, the state-owned oQ com¬ 
pany, in a statement Tuesday said 
it expected its oil'exports to dimb 
bade to 1 millio n barrels a day 
next month with renewed purchas¬ 
es by for eign ofl companies. The 
announcement apparently was 
aimed at easing fears the sudden 
drop in oil exports could trigger an 
economic crisis. 

The Pemex statement said Shell, 
Exxon, Marathon GO. Union Ofl 
and Atlantic Richfield had joined 
state-owned companies in Spain. 
Canada, Brazil, Japan and France 
in giving ‘'positive reactions” to re- 
sumc purchases- oFftsmar crude., 

Pemex spokesman Miguel 7am- 
fiuuani cautioned toe announce¬ 
ment does not mean those firms 
have already agreed to a $2-per- 
barrel, instead of 54-a-barrd, re¬ 
duction, only that Pemex is opti¬ 
mistic about the outcome of con- 
tinning negotiations. 


tale unit, a competitor of Congen 
known as Prisa, has assets valued 
at approximately S3 billion. It in- 
- vests funds provided by 350 corpo¬ 
rate customers. 

Coogen reported revenues of 
$45.7 million m the fiscal year end¬ 
ed March 31, with distributable 
funds after expenses of $16.7 mil¬ 
lion, or $2.80 a share. Distribut¬ 
able funds are a common measure 
of the potential of real estate in¬ 
vestment trusts for paying tax-free 
dividends. 

The real estate trust was created 
by Connecticut General Insurance 
Corp. in 1970. Connecticut Gener¬ 
al Insurance is the parent company 
of Connecticut General Life Insur¬ 
ance Co. Connecticut General Life 
has advised Congen on a contrac¬ 
tual basis since its inception, but 
□either Connecticut General Life 
nor its parent has ever owned “sig¬ 
nificant amounts” of Congen, a 
spokesman for the latter said. 

Congen is regarded as one of the 
best managed of more than 140 
publicly owned real estate invest¬ 
ment trots in the United States. 
The appraised values of its proper¬ 
ties, which are concentrated in 
California and the Southwest, has 
risen substantially with other real 
estate properties in the region, ac¬ 
cording to analysts. 

Its real 


policies will eventually solve the 
nation's energy problems. At the 
same time, however, the White 
House has quietly instructed the 
Eas quietly instructed the Energy 
Depart men l to explore and evalu¬ 
ate proposals for a cost-effective 
strategy aimed at increasing the 
Strategic Petroleum Reserve, 

Draw-Down 

According to the Energy De¬ 
partment, private domestic oil 
stocks for June were depleted at a 
rate of 973,000 barrels a day. Nor¬ 
mally at this time of year the ofl 
companies are building reserves. 
Thus, on a seasonally adjusted ba¬ 
sis, inventories are being drawn 
down by 1.7 million barrels a day. 

Private and government oil ana¬ 
lysis said that optimism within the 
oil industry about world produc¬ 
tion is also responsible for the re¬ 
duction of private stocks. 

Production within OPEC, except 
for Saudi Arabia, is plummeting, 
in some cases by as much as 50 
percent. Among others, Nigeria, 
Libya, the United Arab Emirates, 
Venezuela and Mexico are pro¬ 
ducing at levels far below their ca¬ 
pacity. Consequently, company ex¬ 
ecutives believe that they can af¬ 
ford to draw down inventories, be¬ 
cause suppliers would increase 
production if demand for oil in¬ 
creased. 

Another reason the reduction of 
stocks has been accelerated is be¬ 
cause uncertainty about demand 
for oil next winter, according to 
government officials. A Slate De¬ 
partment analyst noted that some 
companies built higher-than-usual 
inventories last winter, but de¬ 
mand was lower than anticipated. 

“Companies that got burned by 
holding stocks last winter are 
unwilling to do so again,” the State 
Department official said 

The problem, as private and 
government analysis describe it, is 
that the world oil glut could evapo¬ 
rate should there be an unantici- 
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pated interruption of supply, 
while a sudden production inter¬ 
ruption might not lead to a repeti¬ 
tion of the gasoline lines that ac¬ 
companied previous ofl crises, it 
would analysts caution, quickly 
force up prices and jeopardize the 
administration’s anti-inflation pro¬ 
gram. 

The analysts note, moreover, 
that the oil shortfall stemming 
from the war between Iran ana 
Iraq last fall created little disrup¬ 
tion in the world market primarily 
because private company oil stocks 
were very high. 

Those officials who are less con¬ 
cerned about the depletion argue 
that crude stocks axe still very 
high, almost 1.3 billion barrels as 
of July 3, according to Department 
of Energy statistics. Other officials 
added that the nation was also rul¬ 
ing the Strategic Petroleum Re¬ 
serve at the unprecedented rate of 
400,000 to 500,000 barrels a day. 

. Officials said that the adminis¬ 
tration hod Utile direct leverage 
over oil company inventory poli¬ 
cies. but they have urged the white 
House to engage in a policy of 
what one official termed “jawbon¬ 
ing” to encourage companies to 
maintain and build current stocks. 

“But this advice is inconsistent 
with the administration's philoso¬ 
phy of relying on free market 
forces to resolve our energy prob¬ 
lem.” a senior State Department 
official acknowledged. 


OPEC Ministers Meet 

KUWAIT (Reuters) — At least 
three, and probably four OPEC oil 
ministers have scheduled to meet 
informally in Taif, Saudi Arabia, 
Wednesday, Gulf oil sources said 
Saudi Oil Minister Sheikh 
Ahmed Zaki Yamani is to be 
joined by Kuwaiti minister Ali 
Khalifa al-Sabah, the United Arab 
Emirates' Mana Said aTOteiba 
and probably the oil minister of ei¬ 
ther Algeria or Libya, they said 


From Ag&tcr Dapauhes 

NEW YORK — Prices on the 
New York Stock Exchange closed 
higher Wednesday, with most 
strength corning from natural re¬ 
source stocks involved in merger 
speculation. 

Analysts said the market was 
also supported by investor feelings 
that interest rams may soon start 
down, but these attitudes lacked 
strong conviction. 

The Dow Jones industrial aver¬ 
age gained more than 7 points in 
an early afternoon rally and closed 
at around 954.15, a gain of 5.90. 
Advances led declines by about 3 
to 2 and volume rose to about 49 
million shares from 45.3 million 
Tuesday. 

Fed Funds Up 

Michael Metz of Oppenbeizner 
& Co. attributed the midday rally 
to a lower federal funds rale and a 
small rally in the bond market, but 
he said the market needs more evi¬ 
dence that interest rates are easing 
before an upswing can be support¬ 
ed. 

The federal funds rate, the inter¬ 
est ou overnight loans banks make 
to each other, traded at around 
16% most of the day but then 
moved up to around 19 in late af¬ 
ternoon. 

Investors were somewhat en¬ 
couraged that that Chase Manhat¬ 
tan, Manufacturers Hanover and 
Chemical banks late Tuesday low¬ 
ered the rate they charge brokers 
for loans, and that the small 
Southwest Bank of Su Louis low¬ 
ered its prime rate a half point to 
20 percent. 

Meanwhile, the Treasury said it 
will raise SI .63 billion of new cash 
by selling S4J billion of two-year 
notes at an auction next Wednes¬ 
day. 

In the news background, the ad¬ 
ministration. in a midyear review, 
said it expects consumer prices to 
rise 9.9 percent this year, com¬ 
pared with 13-5 percent in 1980. 
Much of the review had been re¬ 
ported earlier in the week. 

The major strength in the stock 
market was provided by what one 
analyst called “merger mania.” 


Conoco, the subject of a bidding 
war that started the current take¬ 
over fever, topped the active list at 
87%, up 1 %, and Du Pont, which 
raised its offer for Conoco Tues¬ 
day, dropped % to 46%. 

Seagram, the first company to 
bid for Conoco, engendered little 
interest, closing unchanged at S5K. 

Trading in Marathon Oil was 
halted after it dropped 6 to 69. The 
company is arranging a revolving 
credit with a syndicate of banks. 

On the active list. Cities Service, 
which has been the subject of take¬ 
over speculation, dropped 214 to 
58K, while Diamond Shamrock 
added 1% to 3634. Gulf Oil rose 1 
to 38*4, and Union Oil was down 
lftto39tt. 

Kerr-McGee dosed at 80W, up 
2 ft, after reaching a high of 84 & 
during the day. It said u knew do 
reason for the gain. 

Reliance Group, which did not 
trade Tuesday, was sharply lower 
after a delayed opening. Saul P. 
Steinberg and other membes of his 
family offered to buy all the out¬ 
standing shares of Reliance and its 
Leasco subsidiary for $500 million. 

Teledyne was higher. The com¬ 
pany reported second-quarter 
earnings of $5.84 a share versus 
$3.97 a year ago. 

From Milwaukee, a representa¬ 
tive for the family of Emory T. 
Clark said the family is discussing 
the sale of the family’s 42-percent 
interest in Clark Ou & Refining 
for $37 a share. It did not identify 
the potential buyer. 

Fed Urged to Curb 
Credit for Mergers 

Reuters 

WASHINGTON — House 
Banking- Committee Chairman 
Fernand St. Germain urged 
Wednesday that Federal Reserve 
Board Chairman Paul Volcker re¬ 
strain credit used for corporate' 
takeovers. 

The Rhode Island Democrat 
urged the curbs in a letter to Mr. 
Volcker, citing the multibiHion- 
dollar takeover battle for Conoco 
and the huge financings involved. 


U.S. Output 
Of Industry 
Down 0.1% 

From Agency Dispatches 

WASHINGTON — U.S. indus¬ 
trial production declined 0.1 per¬ 
cent m June, the Federal Reserve 
Board reported Wednesday. 

The decline continued the lack¬ 
luster economic performance of 
the past five months. Production 
fell 0.1 percent in February, rose 
03 percent in March, remained 
flat in April and rose 0.4 percent in 
May. 

The administration and most 

E tie economists have forecast 
or no economic growth in the 
second quarter, which ended in 
June, after the economy expanded 
at a robust annual rate of 8.6 per¬ 
cent in the first quarter. 

“We anticipate a ’spongy' econ¬ 
omy over the near term, with the 
unemployment rate likely to rise 
somewhat in the months ahead,” 
said Murray Weidenbaum, chair¬ 
man of the Council erf Economic 
Advisers. 

He said he does not see a reces¬ 
sion coming, although “we are in a 
period where the economy is not 
growing.” 

In June, the Fed report said, 
output of consumer goods declined 
0.3 percent as “a rise in auto pro¬ 
duction was more than offset by 
decreases in the output of home 
goods such as appliances and non¬ 
durable consumer goods — partic¬ 
ularly food and other staples.” 

In the sliD-troubled auto indus¬ 
try. “autos were assembled at an 
annual rate of 7.4 million units, 1.4 
percent above May,” the report 
said. 

Also on the plus side, “there was 
a post-strike rebound in coal pro¬ 
duction and moderate increases in 
other energy materials,’* it said. 

“In addition, utility output ad¬ 
vanced strongly because of a great¬ 
er-ih an-seasonal surge in electrici¬ 
ty generation.” the report said. 

Manufacturing industries* pro¬ 
duction fell 03 percent 
Overall output of products in 
June was 7.9 percent above the re¬ 
cession-affected level of one year 
earlier and up 0.7 percent from the 
first of this year. 


Earnings Estimates for IBM Cut Back 


U.S. Aide Vows Close Look at Mergers 


By Robert E Taylor 

AP-Da*'Jones 

WASHINGTON — Executives 
who think the Reagan administra¬ 
tion has flashed a green light for 
large mergers better think again, 
says the head of the Justice De¬ 
partment's antitrust division. 

Assistant Attorney General Wil¬ 
liam Baxter said, “We may find 
there .are very substantial horizon¬ 
tal overlaps” between big compa¬ 
nies currently talking about merg¬ 
ing. Companies ore said to overlap 
horizontally whoa they sell com¬ 
peting products in the same mar¬ 
ket. 

“If they think we’re generally 
soft on mergers, that they can slip 


Its real estate properties son on mergers, mai tney can sup 
amounted to $196 million at the -s i g nific ant horizontal aspect past 


end of March, with long-term 
mortgage loans listed at $138 mfl- 
tjon. The listed value of ah its real 
estate properties, $352 million, 
amounted to 5156 million more 
than the company's book value, or 
$18-62 a share. - 

The acquisition is subject to ap¬ 
proval from the New Jersey Insur¬ 
ance Commission. Prudential said 
it would file for the approval im¬ 
mediately. 


us, they're going to be in Tor a big 
surprise," Mr. Baxter said in a tele¬ 
phone interview. 

Mr. Baxter’s department 
anounced Tuesday that it will re¬ 
view two of those proposals — 
competing bids by Du Pont Co. 
and by Seagram Co. to arautre . 
Conoco Inc. The Federal Trade 
Commission, which shares anti¬ 
trust enforcement with 'the Justice 
Department, bad sought clearance 


Reagan Expected to Offer 
Tax Breaks for Exports 


AP'Daw Janes 

WASHINGTON — The 
administration is putting i _ 
a plan that could give U.&. compa¬ 
nies with export operations tax 
breaks totaling as much as $2.8 bil¬ 
lion a year by eliminating all in¬ 
come taxes on export transactions 
channeled through such affiliates. 

• This would be about $1 billion a 
year more U.S. corporations 
currently can treat as tax deferrals 
on exports handled by their “do¬ 
mestic international sales corpora¬ 
tions,” known as Disc subsidiaries. 

Meanwhile, in Geneva, the 
council on the General Agreement 
on Tariffs and, Trade decided to 
postpone consideration of a long- 
running, trade subsidy dispute be¬ 
tween the United States and Euro¬ 
pean nations involving Discs. 

While details of the decision by 
the closed session were not imme¬ 
diately known, it was believed that 
the postponement was requested 
because the' chances of a settle¬ 
ment outside the Gatt council are 
mod. A spokesman at the EECs 
Geneva office said, “We are very, 
veiy-close to an agreement.” 

An international panel had 
ruled in 1976 that the Disc pro¬ 
gram violated Gait’s provisions 
concerning export subsidies. The 
EEC complaint in the case 

prompted a countercotnplaint by 

the United States’against business 
tax rebates in France, Belgium and 
the Netherlands. 

While the Reagan administra¬ 
tion does not intend to subnut its 
new Disc' plan to Congress until 


after legislative action is complet¬ 
ed on the its tax-cutting proposals, 
a high* ranking official said the ba¬ 
sic outlines of the new export in¬ 
centives have been worked out by 
the Treasury and the office of the 
U.S. international trade represent¬ 
ative, Bill Brock. 

In recent testimony before a 
Senate panel, Mr. Brock promised 
that the administration would 
come up with a substitute for the 
Disc plan, although he carefully 
steered away from commenting 
about specifics. 


to make the review. But the FTC 
deferred to the department*s desire 
to study the mergers. 

Both of the proposed mergers 
are thought to involve few markets 
in which the potential partners 
currently compete. For that rea¬ 
son, Donald Baker. Mr. Baxter’s 

E redecessor. believes they are not 
kely to be challenged. He does 
say, however, that Mr. Baxter 
might be slightly less likely to op¬ 
pose these mergers than the FTC. 

By contrast, an acquisition of 
Conoco by Mobil Corp., would 
combine companies that compete 
directly in many of their opera¬ 
tions. That would run a greater 
chance of opposition from the Jus¬ 
tice Department, Mr. Baker said. 
He thought Mr. Baxter had set a 
precedent for undertaking that re¬ 
view, if it becomes necessary. 

Mr. Baxter has said he will 
change the department's guidelines 
to allow mergers to produce some¬ 
what higher levels of market con¬ 
centrations than were permitted by 
previous enforcement chiefs. Anti¬ 
trust attorneys say a Mobil-Cono- 
co merger would present the first 
big test of where Mr. Baxter would 
draw the line against large mergers 
between competitors. 

The Reagan administration has 
encouraged big business to expect 
less hostility From antitrust en¬ 
forcers than in the past- Attorney 
General William French Smith 
said in a recent speech that oigness 
in business “doesn’t necessarily 
mean badness.” 

Mr. Baker, currently in private 
law practice, says executives have 
begun testing Mr. Baxter’s policy 

Swiss Trade Deficit 

Reuurt 

BERNE — Switzerland’s trade 
deficit widened in June to 723.4 
million Swiss francs ($346 million) 
from 479.1 million francs in May, 
the federal customs office said 
Wednesday. The deficit in June 
1980 totaled 683.4 million Swiss 
francs. 


and can be expected to continue 
until he makes dear where he will 
draw the line. He suggested Mr. 
Baxter would fed pressure to op¬ 
pose at least some aspects of a Mo¬ 
bil-Con oco merger. “He can’t let 
that one go by or they'll have a 
wave of mergers on everything," 
Mr. Baker said. 

Mr. Baxter said he had dis¬ 
cussed recent merger activity with 
Mr. Smith only briefly, but they 
did not discuss whether business 
was misinterpreting their signals. 

He characterized the conversa¬ 
tion about bids for Conoco, one of 
which could produce the most 
costly merger in U.S. history — as 
an agreement that, “Wow, we’ll 
want to take a close look at that 
cmc.” He added: “We were im¬ 
pressed by the size of the merger." 

UX Worker Earnings 

Return 

LONDON — The average earn¬ 
ings oF U.K. workers in May were 
13.2 percent higher than the year- 
earlier month, after a downward 
revised year-on-year gain of 13.9 
percent in April, the government 
reported. 


By Gtjnc G. Marcial 

AP-Dow Jones 

NEW YORK — If Wall Street followers of Interna¬ 
tional Business Machines are correct, investors is 
search of super performers should avoid the comput¬ 
er giant, at least in the near term. 

Such sentiment among analysts was provoked by 
IBM’s second quarter results, showing a slim 53 per¬ 
cent profit gain on a 12-percent increase in revenue. 
The results were “within expectations,” but the num¬ 
bers nonetheless triggered scaling bade of earnings 
estimates by some analysts. 

‘Tra now concerned with what the third and 
fourth quarters are likely to bring, and I wouldn't be 
in a hurry to buy IBM stock at this point,” wants 
Ulric Weil, vice president at Morgan Stanley & Co. 

“You would have to view those earnings as fairly 
lackluster. They weren’t bad, but they weren’t excit¬ 
ing. either.” says Stephen T. McClellan, who tracks 
IBM for Salomon Brothers. “You'd have to wait until 
next year before any excitement is generated, because 
the second half won’t be very good. 

With IBM reporting that second quarter per-share 
earnings rose to $1.37 from the year-earlier $131, as 
revenue grew to $6.9 billion from $6.18 billion, most 
analysts expect to see flat 1981 earnings. 

“The earnings also appeared better because 
outright sales were stronger than revenue derived 
from computer rental services," notes Harry Eddson, 
president of Edeison Technology Inc. He explains 
that revenue from sales of computers “goes down 
directly to the bottom line; but revenue from rentals 
tends to be staggered over a period of time." 

Analysts note IBM's second quarter performance, 
helped greatly by record sales of daia-processing 
equipment, raises the question of whether such high 
levels can be repeated in the next two quarters. 

“You can’t extrapolate on such numbers in the 
same way you can about revenue from rentals, which 
represent a continuing stream of income,” says Mr. 
WeaL 

Analysts believe the very high level of sales hurt 
the growth of revenue from rentals. Data processing 
sales accounted for 74 percent of total sales, esti¬ 
mates Mr. Weil. With data-proccssing sates very high 


in the second quarter, he worries that similar levels 
will not be seen in the next two quarters. 

IBM stock has not been a strong market leader this 
year. “Unless something happens, such as settlement 
of the long-pending antitrust case of the government 
against IBM, we don’t see anything dramatic pulling 
IBM from the doldrums,” Mr. Edeison says. 

He cut his 1981 per-share estimate for IBM net by 
10 cents, to $6.40. His 1982 estimate is $7.50 a share 
Last year, IBM earned $6.10 a share, including a 38- 
cents-a-share tax credit. 

“A lot of investors are beginning to lose faith after 
at least two years of hardly any growth” in IBM 
earnings in real terms, asserts Mr. Edeison. But be 
and other analysis acknowledge that prospects ap¬ 
pear brighter for next year because of IBM's “prod¬ 
uct cycle** and an expected stronger paoe of ship¬ 
ments. 

IBM has invested heavily in plant and equipment 
and is coming up with new products and some pric¬ 
ing adjustments “that should all come down to the 
bottom line next year," says Peter T. Lieu, vice presi¬ 
dent at Arnhold & S. Bleickroeder ton 

Bullish on IBM, Mr. Lieu expects the shares to 
appreciate about 30 to 40 pereem next year because 
of the better outlook for IBM results then. He cau¬ 
tions that “it’s absolutely the wrong time” to give up 
on IBM stock because “everything is just coming to 
the fore in 1982-1983 time-frame." 

Mr. Ueu acknowledges that in tight of the second 
quarter results and the expected higher tax rate IBM 
faces in the second half, be is “moderating” his ex¬ 
pectations for the next two quarters. He expects to 
reduce his current 1981 per-share estimate of $631 
and his 1982 figure of $7.75, in part because of for¬ 
eign-exchange factors. 

“We certainly will see some negative comparisons 
in the second half, but they won’t detract from the 
company’s basic operations, which are outstanding,'' 
he says. 

Mr. Weil, who has been cautious about IBM stock 
since early this year, figures the company will earn 
$6.15 a share this year and $7.50 to S7.60 next year. 
“The tax rate this year for IBM will be several points 
higher, compared with last year, and that will make 
tile more difficult." he says. 


CURRENCY RATES 


Interbank exchange rates for July 15 1981, excluding bank service cherges. 
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Hitachi Credit Corporation 

(Hitachi Credit Kabushiki Kaisha ) 

U.S $40,000,000 
5% Convertible Bonds Due 1996 


Nomura International Limited Yamaichi International (Europe) Limited 

Banque de Paris et des Pays-Bas 
Baring Brothers Sc Co., Limited 
Cridit Lyonnais 

Deutsche Bank Aktiengesellschaft 
Robert Fleming & Co. limited 
Kleinwort, Benson Limited 

Merrill Lynch Internationa] & Co. 

Morgan Stanley International 

Union Bank of Switzerland (Securities) Limited 
Dai-Ichi Kangyo Bank Nederland N.V. 

The Nikko Securities Co., (Europe) Ltd. 

Sanwa Bank (Underwriters) Limited 

Singapore Nomura Merchant Banking Limited 
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7.3 3 SW SW SW— % 

5 16*. 16* 16* 

1 6.9 7 8 10% 18ft !■%%+ M 

11 8 925 24M ISA 35A+ ft 

3 6J B 4 19% I9A 19A— ft 

e 11 36 11% 11 11W+ % 

t 4J717 114 ISA 14% 14*—1 


24% 17 Nob LA 8 

50ft 35% NorfWn 250 5. 

16A Uft Norlln 

33W ZJ* Norris 150 X 

13* 5ft None* -0? 

45 26ft N A Coal SZ X 

59% 78ft NoAPhi ijp X 

9ft 7% Nanrtut 1.18 1 

IBft IO NCOISL .171 

14 10 NlndPS 1 JO II 

77 20 NaStPw X56 ' 

73 55 NSPW pf7J4 I 

82W 62 NSPw p«JO 1 

45* 25% NorTet g 1 

13ft 6% Nttigul g 

63 43 Nortra 1 JO 4 

38* 22ft NwWAIr J8 2 

Kft 73%N«rtBcp 154 J 

37% 20ft NwklE ml JO S 
32A 19ft NwEn Ptil3 J 
54% 29ft Nwtlnd X68 5 

23% lOWNwtP PfTJO 1 

lift BftNwMU Jje 5 

19ft 20ft NwSTW 1^ 4 

62 37 Norton 1J0 4 

18% 14 NorSJm 1JB 6 

41 aw NOTTS pn50 4 

36ft 35ft NOVO n 

B2V, 54% Nucor JB ^ 

MW MA Oakln l M 

24 17 OaWleP 1.40 

39% 24M OccIPet X5B 

•1 40W acclP pfl 16 

130 79ft OcdP Pf 4 

22% 17% OcdP Pf2J0 

20ft 15 OcdP PI2J0 

S4A 27 ODECO kJO 

39% 30% Ogdon i so 

14ft 11% OniaEd 1J6 

37% 25% Oh Ed oM-40 

15ft 12 OhEd PCt-fS 

73 58 OhEd pjj.12 

94% 7B OWE of! 0-74 

111 77 OtiP afA 14 

14% IlftOkWQE 1J3 
B% 6% OklaO pf JO 
37 17% Olln 1-10 

26ft 20%Omark 
27ft 19ft Oneida M 
44ft 25% ONEOK 120 
13 f Opelika JAi 
UA 11 OranRk U8 
9ft 5 orange .Me 
31 12*6 OrtoaC M 

22% 10ft Out bM .70 

42ft a Ouftut ^3 
16* 11% OvrhDr 1 
23ft HWOvrTr s M 
34ft 19WOV5HP k JO 
33% 25 OwenC U0 

33 22% Owenlll 1J6 

76 47 Ownll Pt 4 

a% lift Oxfrdln J«__ 

47% S7APHHGP 1JB 
Uft 8% PNBMt 1J26 
5flft 32 PPG 2Jk 
42% 2DW PSA JJ* 

12 9ft PBCAS 1 J4ci 
24% 19ft PocGE 2J3 
28ft 19ft PDCLIg X74 

34 26% PocL 8 UO 
aw 1B%P0CPW 104 
27ft 24% POCP RtX7S 
34ft 19ftPacS«J_ 

16% 11* PacTT 1.40 
67W 47 PacTT Pt 6 
27A 12* PalneW M 
MW 15* Paid* pn JO 
38ft 16 PalRlBc 1J0 

6% 3A PonAjn 
S2ft 20ft ParthEC 2 
2/ 16ft POBCfl lJMl 
51* S* PordVTt 
25V, 16A Pargax 1J4 
16* 2iftPrkDrl i.i6 
Uft 26ft ParHan 1 Jg 
26 16ft Park Pen J2 
S4W 31ft Parson 6 1 
27ft 16% PalPM 
36V, 20ft Povlinyy -76 
BA 5ftPeabd n.io 
30* yjftPeawy nl.14 
Mft 16 W Penoa 
48% XlAPenCen 
Dft 49* PenCn pr5J7 
9ft SW PenrCP .16 
36% 20 Penney 1J4 
19A 14AP0PL 2J4 
42W N PoPL pfkJO 
78 57 Pd PL PtXM 

a* 51% POPL P«J0 
106 92 PoPL Pl 13 

36 25* Pgnwlt 120 
20* 16ft Peow pflJO 
62% 35*%Pennzal XH! 
19A 14 PeonDr J2 
62A 39ft PeapEn X08 
37ft 23A PgpslCo 1 M 
36ft MW Perk El -+* 

25 12ft Prmkm 57e 
u% 23ft Petrie Uta 

26 ia* Perrin » J2 

57A Mft Pel Rs X9Se 
54 31 PetRs pfl.75 

54A 39* Pfizer 1 JO 
48% 31% PhelpD 1-60 

37 2Sft Phlbro n.94 
15 lift PhllaEI 2 

32 24 Phi E PfXBO 

36 26% Phi E pf4J0 

62 43 PhUE Pf 7 

78 40ft Ph E PJ9-M 
61% 47 PhJ E PJ7J0 

63 47% PW E Pf7.7S 
10ft 8 PW5 wll^ 

54 39ft PhllMf 2 
15ft 5ft PhlHmJ M 
18%. 10ft Phllln Pt I 
62A 34ft PhllPet 120 
17ft UftPhllVH JO 
»% 13 PledAvt J4b 
24 17* PANG U4 

4A 2* Pier 1 

1R i 

39ft 17 PtoorEI JOe 
40ft 28 PimvB UO 
40ft 29V% PltnB Pfl 12 
34% 21 Pllfttn 1J0 
12* 59k PlonRac 

26% 15ft Plrnitm .16 
17% lOWPlOvaev .12 
74* 48 Plessev USe 
36% MAPneumo JO 
39ft 20 PogoPd J2 
MW aft Polaroid 1 
19* PA PnOroso 50 
28* ITAPopTal JO 
30ft 13ft Porlec JOb 
79% 68* Partr PfSJD 
14* UWPortGE UO 
97 78 POG Pfl 1-50 

a 16 PorG pfUO 
49ft 34% P«n ICtl UO 
15 11 PotmEl Uo 

40% 30k PofEl pf4J0 
36* atkPotEI PI4J4 
44* 27A Premier 74 
17ft TOWPresier JOe 
49ft 2S PrlmeC 
IBft lift prfmMt 1191 
■7* 63 ProctG 180 
17ft 10% PrdRkh J2 

27 23 Proler U0 

15 12 PSvCol UB 

19 13ft PSCol PfXlB 

24ft 18ft PSInd 2J0 
18* 7ft PSln Pl TJ4 
70* 58A PSln pfUS 
17ft TSftPSvNH 112 
23% 17ft PSNH pflSI 
26% a PSNH PHJS 
24ft 17 PSvNM 168 
21 14 PSvEG 144 

12* 10 PSEG PfUO 
Uft 27% PSEG Pt4J0 
46 33AP5EG PftOS 
19% 13APSEG PT117 
a I5MP5EG Pf!J3 
106% 77 PSE pf1X2S 

a* 50 PSEG P*7JB 
67* 50% PSEG OT7J2 
67A 49 PSEG pf7J0 
9ft 4W Pubtlck 
6ft 2ft Puobto .12 
15% 11 POSPL 1.76 
26% 13ft Pure* UO 
24 4ft PurttnF 
73ft 23 Purallr US 
37* 25A QuokO I JO 
aw 1« OoakSO JO 
4kft 20ft Ouaax m JO 
(Oft 5ft Quesiar 

lift 6* FT Bind SB 

33 21 RCA UO 

72% 47 RCA Pt 4 
25A 19ft RCA pf 112 
32* 25* RCA Pf X65 
18 10* RLC -64 

10U, 6* RTE JO 

Kft 9ft RaWPur S3 

lift 6* Ramad -He 
Mft 16* Ram bc lJOe 
16ft lift Ranca J4 
aw 16ft Rovbt -60 
36 15ft Rnymdf l 
55ft 39 RavfR si JO 
59* 77A Randal JO 
56 17 RdBot PfllS 

21 8 RecnEa 

Kft 7% Rcdmn JO 
10* 7% Reece JO 
41% 29ft ReevmB 2J0 
14 11 Reich Ch m 

100ft 63% Ref Go 3 
ISO IDO* RelG PtX20 
a% 17ft RelG PI160 
23A 19A Relln Pfl68 
11% 5* RepAIr .10 

35* 19 RopCp JO 
30 16* RenFnS UO 

4 2% RepMtg 

41% 25 RenNY U0 
2Dft 15 RNY Pt 112 
23* 20 RNY Of All 3 
32% 20* Rep5ft 2 
«5* 26* ReoTex U0 
33% a RepTx Pfl12 
31% 12* RkhCot J2 
40* 27% RevcaD I 
25* 13* Revere JOe 
53% 40 Reviaa 1J4 
18* 11% R«*ham JO 

20 V, 16% Rexitrd l J8 


I71M4 20* 19% M*+1* 
SJ 6 397 49 48* 48*+ * 

3 15% 15% 15% 

Mil W 30ft 29* 29M— * 

J 7 68 11 10ft 10* 

D'l *2 2% 

^^**2 idw iSS tRS-a 

It TOO 57* 57* 57*+ * 

14. 1100063* 63* 43*+1 

174 41* 40* 41%+ ft 
28 % W **- J% 

W53 7 2S ^+1A 

us S a 5ft a*+i% 
ta S a* 20 21*+1* 

5J 8 287 <7* 46* 47*+ % 

J at jg 

S!l4i ^ S ^;ft 

55 7 ”? U% afw 36w— * 

568 35% d33* 34V,—1* 
414 IM TT* 76* 77*+ * 

O- JW , 580 »% 29% u, 

6J ? 1 22ft 22* 22ft+ * 

B_5 43542 29* 39 29*+ * 

4J 2 S* 46* 46%+ * 
4J 1 93% 93% 93% +1* 
it "- 68 18 17ft 17ft 

14, 4 159b 75ft 15ft 

2J11 B64 32* 31% U*+ 5 
SJ 7 8 34% 34ft 34ft + % 

1? 8 342 12ft 12* 12ft— % 
it zft 30 29% 29W—1% 

It 5 12% 12* 12%+ ft 
IS Z200 59* 59* g*+ J* 
14. E150 78% 78% 71W— % 

It Z40 100% 100% 100% 

IX 7 194 13% 12% U 
Ti Z200 6% 6% k % % 

4J14 68 23% 22* 23W+ * 

4J 7 37 22% 21ft 22%— V, 

14 8 39 Uft Uft Jgi 

£f ‘ 54 ^* «S+ 2 

11 4 61 13ft 13 13 — % 

Mi l JS it" 4 ig * 

S* 3I1»*S SSStii! 

a 2 ? “ g% -wa ss + 1 

i3i5 a t g ; 


S4 5 934 29 
S3 1 75 


ims 2*A 

28* » + A 
75 75 —1 


4J 7 a 19% 19% I9%— * 

so 42 41% 41% 

IX 7 10 9% 9% 9%— % , 

sS 71600 46 43% 1 

U* 167 31 38 31 +1 

£ *<£2 jS gj-s ■ 

li,5 ^*=2 

It 7 287 20ft 20ft «>%+ % 

ih’iialfer; 

IX Z» *8M 48% 4g*+ * 
2JI4 177 20* 19* Uft— % 
19 57 22% a% 22W— * 

4J 7 20 a* 26* a*+ % 

1772 4 d 3* 3ft 

SJ 7 305 37% U% 36%+ % 

5 J 8 14 34ft Mft 24ft 

47 500 39* 37* MA + 1* 
ii x 44 18* 17* 18% 

J11 384 27* 26* 27%+ * 
to Vo 91 33* 32ft 33*+ * 
IJ 9 411 16% 016 
1214 254 31* d3T 31ft— * 

*8 690 21* 21 31%+ % 

ia 10 a 33 32* 33 — * 

XI 272 7* 7% 7ft— % 

M A 5 25* 25* 2S*- % 
B 626 25* 24% KA 

ii 3 “a t ?? + * 

“ 5 “ € £ & s 

13. 6 114 17% 16% 14*+ % 

\L JZ § § 1 - * 

M- 1740 95* Mft M%— % 

Si ‘ ^ ^2+ % 

11 92630 49ft 47* 48 —I 

I J a 4 18% 18% 18%-% 

7J 8 354 43 «* «*+ % 

4310 685 34* 33* 33ft— * 

a M s 5ft & 

1410 493 Uft m% T7*+ % 

a 1 s£ xi 

L2141714 *9* 48* 4W6+1W 
3J14 1148 44 42* 43A+T* 

3J 1080 31* 30% 30W— * 

IS 6 454 in 13% 13%— % 

It ZlOO MW 26% 26W+1 

16. 1100 27% 27* 27*— * 

It M U* 28* 28*-* 

T+ 2530 49* 49* 49*- * 

It rfO 56% 55* * 

T6 also 50% 50* Sift— * 

IS Z9M 100 dWW WO —T 

It zlfS-fl 41Wd«ft 61 +* 

It Z9388 50* 49% 50%— * 

It XI© 50 HI 50 

14. 217 8% VA 8%+ % 

4J101766 48% 47* 48 + * 

B” '£ Im JJ* JiftTS 

Si V m 7 132 « sstns 

.9 5 7a 26 25* 26 + * 

12 6 4 21% M* 21%+ * 

4 84 4% 4 4 — % 

tl 7 317 29* 39% WJ 
1210 776 27* 17 27% 

“9 20 210 33* 33% 33%+ * 
M 7 IM »* 2g6 WW- % 

7.1 3 30 29* 30 +* 

3J172259 U34* 32* M%—1* 

1? 83 7"A 7 7% 

J10 TBS 19% 19 
1J10 69 12% 12 
1012 4 41% 61* 61W— * 
18 9 252 29% 20* 2BM— * 
U14 493 32* M* 3T W—1 
It 12 538 21* 27* 77ft-l% 
2418 lit 15* 14* 15* + * 
3J12 73 21* 21 21*+ % 

SJ 7 16 14* 14* 14* 

7.3 Z300 70 78 78 

IX 4 IW 12* 12* 12*+ % 

IX ZlO 10% 88% 88% 

15. 18 17* 17 17 — % 

3J14 49 40% m « . 

11. 7 267 14% II* MA+.ft 
IS X180 31* M» 3»W—116 

II Z120 30% 30 MW+1 

I. 915 2 40* 40* 4016+ « 

10 5 19 13% 1J% 13%— % 
25 1789 U% 27% 28%+ W 

IS 12 41 15ft 14* 14A+ % 

5.1 9 557 74W 73* 74%— % 

2J18 U2 I2A 12* 1M8+ % 
4J 9 2D 31* 30% 31W+ * 
It 7 235 13* 13* 13ft- % 
It 6 15 14* 15 + * 

11 7 118 21* 21 2J*r- % 

It JESS 7* 7% 7J(k— % 

14. zlOOO 60% 60% WW+1% 

IX 7 157 16% 16 16 — % 

IS 1 10* 10* 18ft— % 

IS 24 24* aw aw— % 

II. 6 MA W 23* 23*-% 

IX £ 514 18* 18* 18*+ ft 

It 5 10 to 10 

ix ztsjs a a 32+1 

It Z25003SW 35% U%— % 
It 4 15* 15 15*+ % 

IS 15 17 16* 16*—* 

11 Z10 99% 99% 99%—%. 

it Z150 54* 54* 54* 

It ziee 53* 53W 53W.+ % 

It Z6N 51% 51 51 %— * 

20 4* 4* <*+ ft 

2J 6 0 5* 5* 514+ % 

Ti 6 HI O* 13* 13*+ * 
tl 10 70 aw 23 a 
12 459 lift 17% II + % 
1316 98 65 64ft 64ft— ft 

4J & 380 35* 34* 35 + * 
AS 16 240 17 16% 14*+ ft 

2J12 143 39% 38* 39*+ * 

U 0* 816 8W 

14 20 T Ift 8 8%+ % 

BJ 8 683 21* n* 21*—,% 

8J 4 49* 48 48 +1 

11. 186 19* 19* 19* 

It 38 J5*d2S% 25%— % 
AS 11 176 13* 13% 13ft—W 
4417 5 8* 8* 8* 

53 82656 12* 11* 1216+ ft 
1J13 493 9% BA 9 <— ft 

7J16 171 a lift 23% + ft 
TJ32 8 11* 11% lift—ft 
3J604 2S 18* 17* 10%+1% 
4312 a 22* aw aw—w 
17121580 44* 43* 44 + W 
2J 91153 36* 34* 35*+ * 
6j4 88 33% 32% 33 

22 84 l|W 11 11 — ft 

Z413 837 12* lift 12*+ * 

7.1 13 12 8* 1% 8% 

SJ 5 1 N% 28ft 38ft 
17 7 35 13% 13% Uft 

X3 7 778 91* 90 9086—7ft 

IJ 6 138% 1MW IM —12 " 
It 14 19 18* 1886— 16 

IX 37 20* 20* 20* 

1.1 87 8* 8% B*+ ft 

U I 4 30% MW MW— ft 

4 SB 66 24% »W 24W+ % 

11 7 3 3 3 

11 6 13 39W 29 29W 

IX 8 14% 16W U%+ % 

15 15 M* 21* 21*+ % 

7J 7 96 77 26* 26%+ % 

14 ■ 40 41* 40* 41ft+ * 

6J a 29* 29* 29*— * 

14 9 144 12% 13* 13*+ % 

1911 128 35W S 2S — * 

J 6 49 2k 22* 26 + 86 

AA 9 381 41M 403, 41W+1* 
M f 17 17A 17* 1786 
S310 78 17* 16* 17* +1 


19% irv HC Ca» U4 
49* 20W HOtetD m3.04e 
WA Z2M RuOOrm 1.08 
Uft WARutTog > 
30 20* RvanH 1^ 

371ft 20* Ryders 1 J» 

20* 12 5CA -I0e 
32* 22% SCM 2 

31* 22 SFN Ijft 
39* 24WSPSTBC J» 
n icw Soefne J6 
25 17* SfgdBm sJ3 

IS* IM 

3786 26 Sofevra XAS 
23ft 7* SOOOCP J? 
551ft 2avm SJoaMn -JJ 
“ft 9 StJoLP 1J6 
10* 8 S^al 1« 

ew 29 StResP XU 
W* 6* ScTant -40 

16% IffWSDieGk U0 
19ft BA SJuonB J™ 


S% Sm+i* 

d^lMBfeKs 

n,8 "g ss ™ ^15 

H'l -S t82 « Igt * 

t0 T 3M 3^ 34W 35*+ % 

S " ,W4 ^ g £ 5%-W 

SS ii* te:« 

9J24 I 19* V?M If* „ 


4 - % 
39% 

Bh+ W 


19* 

12%— W 
61W— W 
2BM— * 


19ft —rs 5 7 24 t 19* 1VM „ 

21* 16* SJuanR 1.91« ,j 17 1*2 4+% 45* U + * 

89* 39 sondera ’J, , ,; Uft 10% IBW— * 

22ft 10% SIAnllR] 1J0 X* y M 2SW 25W— W 

36* 19% SFelnd * » J"? 10 888 54* 74 34M+ % 

31* 20 SFeinl a JO XI10 ™ zjv, 22ft 

27 16 BBtWel 1J2 H 5 11 BW BW BW 

10ft S*« Squire -20» X4 5 «> ■ 12ft UA 

17% liftSOvAStP .10. J • » g £ , 1H+ ft 

12% BASavElP lJJ »• 8 H (A B* BA ^ 

Wft BASavE PtlJB 14. * uft I1M+ ft 

16% 9ft SOVln Jk 2.9 *32 Mft a 4 

9A 5ft Saxon .Kkr U B « *“» M*— % 

45ft 33* SdirPM UO Ul ® ioft IBW— M 

12M 7 SdlllfZ ’fit VS 9386—IW 

s ?? ?%+ % 

& uo « # . X s ft ss ?Ti+ * 

SfeBr d Bj3Jps:« 5 

;p is /’t > B ir+ w. 

14* 11% SecCf ptxu 16j 0 13 21 + * 

SS l5 23 7 226 MM low! w 

33W 22*W SWtlt ™ 15U 

«5^i 51 5«Q vnn \M IS B 16^— ^ 

25% 16M Soaol n 33*-* 

!“■ uJiesI? ^2 MM Jg+1% 

S2 tJaIsss i xi 14 34 m a* bsi a 

IS Fa i F iSL * 

23* lswsnrwto SJQ 0 8 33 19* IV 

r iTiffiXf ii ?l hit 

™ io sj w a? ii* 11 % ''%= m 

lift- 7% S mPPi j* +0*5 ._ ..ft ,jft_ ft 

24W 8M Singer .10« J * l» ” ]*£ * 

^ foftigrt^ ™ J# B jss: s 

13W T3V.Smrtht 1 6J m 17 15* lg- + 


70'V 40W smlttiio j» 
Uft 56 smtfcbl ».« 
39M 30 SfiHfCkr 1J0 
30* 10% SnonOn J4 
26% 9%5 orvCp .I3e 
33* aASOOLfn X25 
MW T9WSrceC nldC 
mm 16ftSrcCP Pt2J0 
5 3 SaAtIFn 

16% 12% SCrEG 1JB 
28 10* SoJerin 2 

48W 32 SoudW S -56 
Z3W 15% SoetSk I 
9% 5A SeetPS i-lkt 
U 22ASCOlEd 196 
13W TOA SouthCp 1S2 
19* lSASefnGE US 
74* 52 SoNRem 1J5 
42A 31 SNETel 4JM 
55 34* SooPoc 160 

95% 65% SouRv 4 J4 
27% Z>va SoRv pfl60 
32ft 23A SoUnCe UB 
28ft 19 Souttnd l-DCb 
41 21 SeROV JM 

586 T A South rk 
60% 25M SvrTAIr sJ2 
44 » 5<rt8lfl 1J6 

. 1086 9W SayFIBk -80 

3B* znmswFfB pnta 
28% 15% SwtFore JO 
11% 8% SwrtGom 1.16 

72ft TBWSwfPS 1J8 
22ft ii Sportn jo 
57ft 27%spectPh 
34* 13% SperHbf 1 
65ft <0«. 5 perrv 1.92 
26* ISA Springs 1J6 
37ft MWSOUttrD U0 
37ft 24ftSmtbb U0 
14% 7% Sta Rite -10e 

32 22% Staley JO 

34ft 23ftSIEPnt J4 
am OMStdMelA J4 
51* JJWStOfia s 2 
- 99% 49 StOInd 16B 
91% 42ft StdOOb UO 
64% 51ft SOOh p(X» 
11% UftSIPaeCp JO 
20ft 13A Slesdvx .90 
21ft 16 SlanWk JB 
UW 21ft Shurett JBa 
10% 7AStaMSe use 
2786 17ft smutch U2 
5 3% Steega .12b 

12ft' VftSlwcM JB 
12* 7%5frfBcp .72 
36ft T9W StarlOg 1 
MW 14* Stmdnf JO 
U* 12W StevnJ UB 
31 25ft StmrWra 1J8 
lift 19ft StakVC UB 
49ft 32 Stanw sUOa 
»w 20* sionCn i Jk 
m* uwsmpsm, us 

15ft IS SforTec 
43 2SftStorer J2 
29W 13ft stria RIt 1 Jk. 
14ft 4ft SuavSb JOE 
39% 26%SubPrG. 1J0 
35ft 15ft Sul lair % M 
B 17ft SunCh s J8 

29* 1516 SunET Jl 
99ft 31* SunCo XU 
122 65% StllC Pl 2-25 

Mft 15A Sunbm 1 JO 
59% 38%Sundmtr 1J0 
36W 10% SunMn. J8 
OW 4* Sunetol 
37ft 25%5uprVal JO 
50* 31W.5uPrO s .16 
-22* 14 Supra kG JO 
7 3% Supscp 

21A 15% Swank UOa 
19ft 13% Straren 1 JO 
31% 25 Sybnt PfX40 
76% 48 Syntex UO 
40* a Sysco e -40 


6J 129 IT -15* I6M+ w 
1*12 £44 50% 49W 50ft + ft 
2J1S 717 73% 72% 73%+ * 
il 7 8 29W MW 29-*— ft 

X513 74 2S MW MM— ft 

J1S1U5 Nft 20 »ft A , 
IJ A 32 27 26 27 + '- 

11. T2 Mft 23 23 + ft 

It 4 17ft 17* 17ft+ ft 
3 3% 3% 3%— % 

H 7 63 I4W 14ft 14*+ * 

11. 6 U 10* IBft 18ft 

III g ^ 20* S%+ M 

11 713U 3M6 25ft 3£*+ ft 

It 51982 12% 12 13 

BJ 6 27 19ft 19* 19ft+ ft 

If I E5 64ft 62% 64 +1% 

9S 6 29 41% 41* 41ft 

5.9 7 539 44* 44 44 — * 

5.1 7 61 83* B3W B3*+ * 

11 12 21ft 21* 21ft 

SJ 7 M 25ft 25W 251V— ft 
tl S 174 26ft 25% 26%+ * 
J 34 400 2B* 26 Mft + w 
57 217 5W 5 5ft— % 
J11 304 47% 44* 44*— ft 
17 9 0 42% 42* 42* 

66 a 31 17ft 17 17ft+ ft 

tl 1 35% 35% 15% 

10 7 54 20% n 20%+ % 

1X15 59 9% 9 9ft 

11 6 324 II* lift 1I*+ % 

1914 44 UW 17% 17% 

19 78 MW M* 30% + 1ft 

3-014 16 33* 33* M* 

4J 51366 41* 40ft 4I* + 1% 
6J 20 1 22ft 23ft 23ft+ W 

S4 9 141 Mft 31* 31*—1% 
1412 631 MV, 32A M + ft 
.7 77 13* Uft 13*+ % 

14 4 105 aft aw aw— % 
xoio 7 a* aw aw 

1614 33 24% 24ft MW—ft 

51 64123 41% UW 39%+ % 
t3102029 61% 59% 60 —I 

4.9 61990 49ft 47ft 4BW+1W 
SJ z20 64% 64% 64%+ V, 

52 7 2 UW 13% 13% 

SO 0 26 17ft 17ft 17A+ * 
2J H> 66 TOW 17ft 1SW+ * 
17 9 «B 32% 31% M%— W 
It SJ 8A JA Bft 

SJ 71264 23ft 22* M 

171111 M i 1 ? .f?* ^ 

5J 6 1 12ft 12ft 12%— ft 

79 9 f 9W ? *ft+ ft 

4.710 362 21% 21 2]ft , 
3-735 38 16ft 16ft 16ft- ft 

7.914 IN 15ft 15ft T5W— ft 
7 J 9 4 26* 26ft 26*— W 

tl 10 14 24W MW 24W— W 

t7 7 10 MW 33ft 34ft+ ft 
XT 7 268 20*d20ft 20ft- ft 
57 5 95 MW 22% MW+1W 

15 2520 avm 27 aft+ % 
1122 165 34A 34 MA+ ft 
4J 12 229 u30ft 27ft 29W+2W 
1.7 I 52 11% UW 11% 

SJ 6 127 31W 29ft 31 +lft 
1719 190 IBft 17W 1Sft+ ft 
2J 6 16 94% 24* 24%+ W 

4J16 a 14 15ft lift— % 
SJ 01020 42% 40* 40*+ % 
14 4 16 06 06 +4 

7J 7 127 20* MW 20%+ A 
1510 2M 45% 44% 45%+ % 
3L6 225 11% II lift— % 

Ik 90 7ft .7* 7ft + W 
1411 ao MW 33ft 33ft— % 
.4142117 UW 37* 38 + % 
13 6 377 IBW 18 18% 

64 5 4* 4ft + A 

9J I 27 15ft 15% ISW- W 

53 8 49 17% 17% 17W— W 

t6 8 a 27* 27ft— W 
1910 U 5SW 54ft 54ft— * 

1.1 14 55 34ft 34ft 34ft+ ft 


22* T AWT ECO 172 

41W 25W TRE 1 

45% 40ft TRW 2.® 
121* 75 TRW prtSO 
• 34 24* TaftBrd Jk 

7 •• 4ft Tailor 

9ft 7ft Toller Pt l 
38* » Tandy s 
12ft 7 Tntfycft - 
U% I ** Tcnclr 72 
row 49%TeJrtnur .92 
12* 6 Tefcom -35i 
174ft 118 Tektyn ■ 

36* 19* Telprmf 
9ft 3% Telex 
58ft 3fi*Tenncp 160 
97* 79 Tenc PT 11 < 
59* 34A Terodvn 
32W 16 Tesora J0» 
55% 2B*Tewr pfiu 
54ft 33% Toxaca ZJ0 
43 31% Tex Cm .92 

89 43* Tex Eat 3JO 

MA TMk TxeT PflkO 
48% MftTaxGT 1J4 
40* 27 Tftxtnd JOb 
150* 09* Texirat 2 
46ft 17% Texlnt s JU 
39ft 28ft TxOGdi Jkb 
M 26%TxPoc JS 
21* 15* TUUItt 1JB 
55 19* Texglf 8 1 

175 69 ToxsTf pf 3 

581 2* Textl in 

MW 24* Textron UO 
41% 27W Textr pflOB 
MW 26 ThrmE n 
39 •• 25* Tlriokl Si JO 
65 44 ThmBet 172 

16* 9ft Thom in JOb 
26ft 14% ThtnMd n 
17ft 9W Thrifty JO 
IBft 12 TfCOr a 1.16 
54ft aiWThiwtr JO 
28* 18% Tiger Io jo 
82% 49* Time In 2 
SS* 3S*T1ml PfS1J7 
68% 48%T[ml PfCtSO 
58% 34% TlmesM 172 
53ft Tlmten 3A6 
19% Tod Slip JO . 
25ft laWTokhm 3 Jk 
19% 15 TelEdlS 128 
20ft 15 TofEd PtX36 
19 13ft TolEd pf2JT 
30 11% TonkoCP JOe 

12ft 7 TootRof JOb 
19ft 9* Toro Co 
45% 19% TOSCO 
2tft 14* Towle n J4 
45 23* TovRU 


— T—T—T — 


BJ 6 249 20 19ft 20 + % 

37 9 219 MW 26* 27 — ft 
tl 9 307 Uft StAA 58ft + ft 
tl 17 10* 10334 109 

IB 12 32 30ft 30% 30ft + % 

SO 5ft Pjk 5ft 
IX 10 0* JM 8M+ ft 
211990 29* 29 2WB+ * 
10 72 Oft 9ft 9* 

16 5 139 20% 19* 19ft— Vb 
1.712 519 5JW 52ft SW— ft 

50 Aft Aft Aft— ft 

10 719 199ft 156% 159 -f-4 

» 919 36% 36 36 

11 IM 7 Aft 6ft— ft 

6J 7 2642 40W 37ft 39%+lft 
M. 52 79W 79W 79W+ ft 

16 46 Mft 35ft 3SW + ft 

IJ 41641 I9H 10ft 19* + Ift 
S3 98 34% 32* J4W+2W 
7J 4 4710 36ft 35* 36 + % 
ZJ U T93 38ft 37ft 38*+ ft 
SI '6 392 53ft 51 52*+2 

IX 3 20% 20ft 20ft 

5L0 7 2M 32A 32* 32W 

27 8 42 37W 38* 36A + ft 

2J11 583 90* 89ft W%+ W 
- J 432301 32* 31% 82W+1* 
7301310 34* 33% 34W+1 
Jl* 54 44ft 42 42 -2* 

9J 62422 71 20ft 71 + W 

IJ 134091 54* 54% 54*+ W 

17 31 174% 173W 174%+1 
IB 4ft 4ft 4ft+ ft 

SJ 13 113 33ft 33% 33% 

5J • 6 35* 35* 35ft 

is ti 29ft a* a* 

3711 577 29* 20% 29% 

1314 39 57ft 57% 57*+ W 
47 9 73 ISW 14ft 15 + * 

6 30 15ft 15ft 15ft— ft 

SJ 8 25 IS 14ft 14*— ft 
7J 5 21 15ft 15* 15* 

'Z212 311 36ft 3SW 36%+lW 
47 B 153 21 20* 20* 

XB14 343 70ft TOW 70ft+ ft 

XI 10 5D% »% 50%+ % 

73 9 60W 60W 60W 

3712 197 52* S3 57*+% 
L9 O 6 69ft 69ft 69ft + ft 
27 I 251 30% 22* M +1% 
1110 39 IB 17ft 17ft— 2 

It-7 152 16* 16% 16*+ % 
15. 2 16% 16% 16% 

IS 1 15 15 15 + % 

X5 A 17224% 23* 24 _ % 
X< 9 4 11* ,1ft „*+ «, 

27 9ft 9ft 6ft_ ft 

932 25% 24% 25%+ * 

X3 9 26 19ft 19% 19% 

■21 39 42% 41* 43%-+ ft 


32% 15* Tracer • 872 1714 B2 2AW 35* 96 — ft 
Z7* 29% Traae 170 65 B 117 26ft 25% 26* + iu 


Z7* 28% Trane 170 U B 117 Mft 35% 26%+ift 
28% 14% TW Cp . 2348 31 19* M* + }ft 

12W 3ft TW wt 237 9% Bft 9%+ ft 

14* 11WTWC pt 1.98 .14. 17 12W 12% 12% 


(Continued on Page 10) 


AS 7 -S9 17% 17 17W+ % 

5.2 6 5> 15% 15% 15V. 

3.6 6 HO 61% 60W 60ft— ft 

7-5 5 43 27 36ft 26*— M 

il 13 UM 38% 37% 37*— ft 

SJ 7 393 26* 26* 26W— W 

2J0 15 302 3* 3 W 3%— W 

171 27A 27% 77*+ W 

It 2100 34 U33W 33W— W 
4.1 13 133 49% 49* 49ft— ft 

t4 7 21 18ft 17ft 1Bft+ % 

3.9M 32 17% 17% 17A+ W 

7J 5 57 19ft 19ft 19%+ ft 

4.1 5 62 24% 24% Mft 

3J I 42 . 42 42 

1710 17 16ft 16 16% + % 

BJ 9 147 25 24* 25 + W 

IX 08 ISW ISW lSW+% 

BJ 8 39 16ft I5W 14ft + * 

9.9 5 2D 29ft aft 29*+1% 

5J B 271 28* 29 a — * 

193 3% 3ft 3ft— % 

15 13 237 lfi'4 17ft IBft +1 

16 20 501 23* 23 23%— W 

16 U 12% 12 12%— ft 

49 6 24 23% 33% 33%+ % 

11 1451 35* 25 25W— W 


Moving? 

Don't forget your daily newspaper 


You need the Trib's concise, complete coverage of world news no master where you go. 
Air mail copies reach all parts of Europe, the Americas. Africa, Asia and the Middle 
East on a regular and timely basis. That s why people m 143 countries subscribe. 

Write or uhane toddv for details ahd rates: IHT Subscription Department. 181 avenue 
Ctori£&-toulle. 92521 NeuiUy Cede.i, France. Tel: ?47A245, ext.305. 

International Herald Inbuie: For a global perspecthre ot wo^ 
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China 


* :o -. ?% Michael Parks 

’. 1 L«* .ingrie* Tuntt Server 

PEKING -— China, moving rap- 
kUy-to increase exports of strategic 
rare, metals used, in the aerospace; 
1 defense, and electronics industries, 
said this , week it had Signed coa¬ 
lface* totaling more than $290 nnl^ 
-iion in the first six months of this 
year,: more than 1980’s total- for 
soch metals. 

-- Exports next year are expected 
: to : - exceed SIH TfHn n, Qii aic sc 
..sources added. The metals include 
tungsten, titanium , mc^bdettom. 



IVTKKNVTIONAL HKRAl.i) TRIBl >K. THURSDAY. JILY 16. I9K! 
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Rare Metals Sales 


Shipments Were up more than 
50 percent m the. first half, nffifiafe 
for Chma’s Metallurgical. Import 
& Export Corp. said Monday, and 
new contracts' with die United' 
S t a t es, Japan. Britain, West Ger- 
. many' and- other .West European 
countries Will mean even, faster 
jpOjrth next year. 


.Peking sees the increased rare 
metal exports as a major way to 
hdp finance the imported macTrin- 
ery needed for industrial modern¬ 
ization and as an important means 
of c ementing strategic ties with the 
West. 

Chinese officials recalled that, 
when the United States first agreed 
a year and a half ago to sell China 
technology with both civilian and 
mSitaiy uses and limited defend 
equipment, the Carter administra¬ 
tion suggested that Peking in re¬ 
turn increase its exports or rare 
metals used in the manufacture of 
aircraft, weapons, electronics and 
ouefear plants. 

Defense Department offi cials 
said .they were anxious to diversify 
the sources of metals like titanium, 
vanadium, tantalum and gennani- 
um, which have been imported 
; from the Soviet Union, South Afri¬ 
ca and other African conn t rifle in 
its new relationship with the Unit¬ 
ed States and the West, riiina 


could become a preferred source of 
supply, they said. 

China exported about 1,000 tons 
of vanadium last year, compared 
with almost none in 1979; Western 
estimates project shipments this 
year at 4.000 tons. Vanadium is 
used to harden steel alloys, and in 
various nuclear applications. 

Tltanhim Output 

China's exports of titanium, 
widely used in the manufacture of 
aircraft and missiles, will probably 
exceed 2,000 ions, according to 
Western sources here. The United 
States buys 80 percent of China’s 
titanium production. 

Over the past 18 months. China 
has become a major supplier of the 
West's imports of molybdenum, 
cadmium, chromium and stronti¬ 
um. providing about 10 percent of 
total imports of these metals from 
die non-Communist world, accord¬ 
ing to Western sources. 


At the Canton trade fair this 
spring, large quantities of a variety 
of other rare metals — lithium, 
selenium, beryllium, and man¬ 
ganese among them — were of¬ 
fered with Chinese trade officials 
reportedly saying that the selection 
would be broadened this year. 

Chinese geologists believe that 
China may have four to five times 
the commercially exploitable 
reserves of many rare earths as the 
rest of the world. China, in fact, 
boasts that it has all but 10 of tbe 
world’s minerals in commeresa]- 
sized deposits, but some are so re¬ 
mote that they will not be devel¬ 
oped for decades and may require 
foreign assistance 

The Chinese news agency re¬ 
ported last week that overall pro¬ 
duction of non-ferrous metals, in¬ 
cluding copper, aluminum and 
zinc as web as tbe strategic metals, 
was r unning well ahead of last year 
and nearly 20 percent ahead of this 
year's original plan. 


United States;. 

Allied dr* 


JtndQoor. 

1981 

1988 

Revenue.-.-.—-... 

' 15905 

15605 

Profits.-—.. 

5750 

7100 

per awe—.. 

, 250 

252 

{ Months : - 

1981 

1980 


COMPANY REPORTS 

Rewrote and profit*, in mHfians, are m bed axrenbos unless otherwise indented 


-Revenue. 
Profit*. 


.35705 

J7in 

4J3 


24B05 
141 jD 
4.08 


1981 


2nd Qoor. 

INI 

15505 

9294 

Revenue. 1 . 

334J 

2750 

3450 LOSS 

Profits. 

2354 

052 

152 LOSS 

Per Share.. 

0J2 

1981 

25005 

31.70 

057 

1980 
15805 
76J0Lass 
258 LOSS 

1st Half 

Revenue.. 

Profits. 

PerShare.. 

1981 

7075 

51.17 

159 


■r" 7 ! *i", 

> s, . 


Per Shore-—.. 


3nd flwar- - 

Revenue-- 

Profits.- u... 

Per stum.. 

4 Month* •- 
Revenue-—-—« 
Profits--J-.. 
‘ Per Share... ..... 


2nd Qoar. : 

Revenues__ 

Profits—— 
Per Stare......... 

.6 Months 

Revenue.— 

Profits.—.. 

Par Shore.. 


Champion International 

,2nd Quar. 1961 1988 

'Revenue...... 15605 901.9 

Profits_ 45L90 3130 

Per Share—.— 0J7 061 

1st Half 1981 1900 

Revenue.. — 25605 15305 

Profits......._... 7020 77.20 

Per Stare. 1.25 142 


r Chine Manhattan Corp. 

-2nd Osar. 1981 1980 

Oper. Net. 1005 1010 

Per-Share. 083 104 

Net Income. 97.2 * 1010 

Per-Share.— 23 2 104. 


1st Half 

1981 

1988 

Oper. Net. 

174.1 

1915 

PerShare. 

453 

543 

Net Income. 

1655 

1894 

Per Share. 

447 

55S 


Chasebrough-PottcTs Inc 


mo 

3095 

TOM 

053 

1980 

6210 

4423 

1-37 


Net Income. 5670 4920 

PerShare. 450 197 

First Pennsylvania Con*. 

2nd Qtsar. 1981 1980 

Oper. Met. 120- 25.90 Loss 

PerShare. ail 156 Loss 

Nel income. 150 1085 Loss 

PerShare. 008 6.99 Loss 


6 Months 

Oper. Net. 

PerShare......... 


1981 1900 
970 2950 LOSS 
034 156 LOSS 


Continental Group Inc 




2nd Quar. 

1981 

relone Lab. 


Revenue. 

15405 

1981 

1980 

Profife. 

86.10 

3805 

337.7 

PerShare.. 

243 

35.16 

33.14 



052 

057 

1st Half 

1901 



Revenue. 


1981 

1980 

Profits.. 

1395 

727.7 

6505 

PerShare. 

450 

6843 

6357 



1.97 

155 




CPC international 

2nd Qtiar. 1981 

Revenue.. 1,1500 

Profits. 51.15 

Per Share. 157 

6 Months 1981 

Revenue.. 25200 

Profits_;. 8954 

Per Share- 158 


1980 

1.2705 
37 JO 
097 

1980 

25305 

9550 

153 


1988 

15400 

4954 

154 

1980 

1.9905 

8128 

1.74 


Mellon National Corp. 

2nd Quar. 1981 1988 

Oper. Net. 201 204 

PerShare. 153 155 

Net income. 201 205 

PerShare_.... 153 155 

1st Half - mi 1988 

Oper. Net. 57.90 5450 

PerShare. 195 178 

Net Income. 5050 SX20 

Per Share. 157 171 


Merrill Lynch & Co. 

2nd Quar. 1981 I960 

Oper. Net. 67.70 6550 

PerShare. 1.72 1J9 

Net Income. 39.99 3659 

1st Halt 1981 1980 

Oper. Net. 1135 99JO 

PerShare. 259 174 


First National Boston 

2adQuar. 1981 

Oper. Net—. 2&JD 

Per Shore. 127 

Net Income. 2950 

Per Share. 133 

< Months 1981 

Oper. Net. 5020 

PerShare. 441 


PPG industries 

1980 2nd Quar. 1981 1988 

26.70 Revenue. 829.9 7517 

115 Profits. 6450 39JO 

2750 PerShare. 1.91 151 

125 

4 Months 1981 1988 

I960 Revenue.. - 1.7005 15505 

4750 profits. 1165 94.40 

357 PerShare. 358 188 


Security Pacific Corp. 

2nd Quar. 1981 1980 

Revenue.. 

Profits. 5080 4340 

Per Share. 1J1 T56 

1st Half 1901 1980 

Profits. 1000 8110 

PerShare. 358 350 

Signal 

2nd Quo r. 1981 1988 

Revenue.. 15400 1.1705 

Profits. 5750 5750 

PerShare. 079 079 

6 Months 1981 1980 

Revenue. 25805 25700 

Profits. 105.1 1055 

PerShare. 155 155 

Teledyne Inc 

2nd Quar. 1981 1980 

Revenue. 8285 764.7 

Profits.. 120 J 94.14 

Per Share. 554 197 

1st Half 1981 1980 

Revenue. 15300 15005 

Prollts. 2105 1865 

PerShare. 1055 750 

Texas Commerce Bancsh. 

2nd Quar. 1981 1980 

Oper. Net. 3455 25.72 

Per Share. 1.16 088 


TRW Jnc 

2nd Quar. 1981 1980 

Revenue... 15700 15700 

Profits. 6190 57.90 

PerShare. 156 1.78 

6 Months 1981 1988 

Revenue. 2J205 25905 

Profits. 1109 1055 

Per Share. 356 355 

Warner Communications Inc 

2nd Quar. 1981 1988 

Revenue. 6765 449.9 

Profits. 4255 2558 

PerShare. 066 045 

4 Months 1981 1980 

Revenue.. 15805 874.9 

Profits. 9257 4060 

PerShare. 157 157 


S&Ls Seen 
Confronting 
Grim Fate 

Official Sajs a Third 
Face Grave Trouble 

By Nancy L. Ross 

H'ajfmtgum Post Service 

WASHINGTON — In the grim¬ 
mest government assessment to 
dale of the troubled savings and 
loan industry. Federal Home Loan 
Bank Board Chairman Richard 
Pratt has acknowledged that one- 
third of Lhe nation's 4,700 SALs — 
with assets of S200 billion — are 
“not viable under today’s condi¬ 
tions" of high, volatile interest 
rates. 

In Capital Hill testimony Tues¬ 
day. Mr. Pratt confirmed reluc¬ 
tantly that be gave these figures to 
a dosed bousing policy meeting 
last week. The figures he died in 
the meeting point to deeper trou¬ 
ble than federal financial regula¬ 
tors hitherto have acknowledged. 

If nothing happens to help the 
industry and if interest rates con¬ 
tinue at the near-record levels of 
the past eight months, Mr. Pratt 
predicted to the commission that 
one savings institution every day 
will be reduced to a zero net worth, 
where all financial reserves set 
aside to cover losses are used up. 

He said under a “downside but 
□ot wildly, radically pessimistic es¬ 
timate" the failure of these S&Ls 
could produce a 560 billion loss. 
The sale of assets and federal in- 
surance would offset that figure by 
515 billion. leaving a net loss of 
545 billion. Mr. Pratt said. 

Mr. Pratt previously had used 
more conservative figures in pub¬ 
lic as he did again Tuesday in pre¬ 
pared testimony to the' House 
Banking Committee He said that 
263 federally insured S&Ls are on 
the regulatory agency's list of 
most-troubled institutions and that 
the 56 billion available in federal 
insurance would be adequate to 
take care of any losses caused by 
the failures or forced mergers of 
such associations. 

U.S. Increases Value 
Of Saudi F-15 Deal 

The Associated Press 

WASHINGTON — The U.S. 
Air Force has awarded tbe 
McDonnell Douglas Corp. a 5456- 
million increase in a contract cov¬ 
ering the sale of 62 F-15 fighter 
planes, support equipment and 
trainers to Saudi Arabia. 

The Air Force told key members 
of Congress that the increase es¬ 
sentially completes the 1979 con¬ 
tract for the sale of the planes to 
the Saudis and raises the total con¬ 
tract value to S887.3 million. 


U.S. to Oppose World Bank Unit 


By Hobart Rowcn 

H'iisfai#M Peat Seme r 

WASHINGTON — A Treasury 
Department study asserts that less 
developed countries have become 
more receptive to private oil com¬ 
pany explorations since recent oil¬ 
can el price increases, diminishing 
the need for a new World Bank af¬ 
filiate to encourage Third World 

oil development. 

In an interview last week in 
which he revealed the existence of 
the study. Treasury Secretary Don¬ 
ald Regan said that “if there is a 
pool of oil of any commercial val¬ 
ue. the oil company that found it 
will exploit iL provided that it can 
reach a satisfactory return on its 
money.” 

He said that in the past, ofi de¬ 
velopment in the Third World by 
the private sector h3S been frus¬ 
trated because the countries and 
companies had not been able to 
agree on terms. But recently, a 
number of countries “which previ¬ 
ously were reluctant to admit for¬ 
eign companies are now permitting 
exploration.” 

Mr. Regan cited as examples In¬ 
dia, Brazil; Argentina, Turkey, and 
Chile. 

The United States thus intends 
to convey to its partners at the Ot¬ 
tawa summit next week its belief 
that the energy affiliate that many 
of them favor is not needed. 

At tbe same time, Mr. Regan 
said that the administration will 
“encourage” the World Bank to 
expand its energy-development 
role within its present structure. 
This appears to be a softening of a 
position taken earlier in the 
Reagan administration. 

Moreover. Mr. Regan said that 
“without committing ourselves, 
we’re willing to explore” the possi¬ 
bility of liberalizing the bank’s 
“gearing ratio,” not only for ener¬ 
gy, but for all lending operations. 
Presently, the bank’s “gearing ra¬ 
tio” allows only a dollar-for-dollar 
lending total in relation to capital 

“What we’re saving on the ener¬ 
gy affiliate,” Mr. Regan said, “is 
that this is something that we don’t 
think has to be set up as a separate 
(entity) with separate funding and 
^separate staff. We think much of 
it can be done within the charier, 
the capital and the borrowings of 
the World Bank right now. What 
most of these countries and o3 
companies need is a middle-man, 
if you will, somebody to divide the 
profits, to guarantee against ex¬ 
ploitation on both sides.” 

Mr. Regan added that much of 
this can be done within the present 
structure of the World Bank, 
which should target its energy-de¬ 
velopment program in the Third 
World not only to crude od, but to 
hydro-electric power, biomass, and 
reforestation. “We tend to foiget,” 
be said, “that in man y nations. 


particularly in the tropics, wood is 
their chief source of energy." 

Backers of an energy affiliate for 

the World Bank have argued that 
the private multinational oil com¬ 
panies are not anxious to get in¬ 
volved in many parts of Asia and 
Africa, unless they are assured 
there will be significant exportable 
quantities of oiL Bank sources said 
this effectively ruled out private 
exploration for amounts of oil that 
would be important for local con¬ 
sumption. 

Not so, said Mr. Regan: “If the 
price is right, (and) the private oil 
companies find... enough oil in a 
country to satisfy that country’s 
needs and the price of extracting 
the oil and the sale price at the 
pump or wherever it’s bring done, 
warrants iu it can be done. Now 
what you've got to remember is 
that if it’s a small pool of oil it 
would hardly pay to extract that 
Oil and then process it in that 
country.” 

The Treasury study shows that 
in the 10-year period 1967-76, 93 
out 113 non-OPEC nations have 
had oil explorations by private 
companies. The 20 countries with 
no private oQ company activity at 
all are mostly small island nations 
where the geological prospects 
were considered poor. 


The analysis goes on to point 
out that since actual activity oc¬ 
curs with a planning lag of 15 
much as five years, most of these 
explorations were blueprinted or 
underway prior to the first oil 
price shock of 1973-74, even at a 
time when oil prices were no more 

than one-tenth their present level. 
Thus., the study suggests that vast¬ 
ly higher prices now, combined 
with an improved investment cli¬ 
mate in many of the countries, will 
acce lerate the exploration process. 

World Bank President A. W. 
Clausen, and his predecessor, Rob¬ 
ert S. McNamara, have both ex¬ 
pressed interest in expanding the 
bank’s gearing ratio. 


GRJNDLAY5 BANK LIMITS) 
(Fmsfy latest 8 EtMap Bte LMM) 
U.S 330,000500 

7**% CAPITAL BONDS 1987 

Notice a hereby given to the holder* 
of the above-mentioned Bonds that pursu¬ 
ant to Conditions 4(A) of the Terms and 
Conditions o pp C cab le to the Bonds. 
Grmdkiys Bank Limited propose to in¬ 
crease the instalment of Bonds due to be 
redeemed on 15th November-1981 from 
U542.400.000 to U5.34,800,000. 

PfttNGPAl PAYMENT AGENTS: 

Citibank NJL. New York 


^—j 


Weekly net asset value 

Tokyo Pacific Holdings N.V. 

on January 1 f 1980: U.S. $66.42 
on July 13, 1981: U.S. $92.44 

Listed on the Amsterdam Stock Exchange 

Information: Piereon, Held ring & Pierson N.V., 

Herengracht 214,1016 BS Amsterdam. 



BANQUE ROTHSCHILD 
PARIS 

FLOATING RATE NOTES 1977-1982 
Denominated in U.S. Dollars 
July Issue 

For the six months 

July 14th. 1981 to January 14th, 1982. 
lhe Notes will carrv an interest rate 
of 183^6% per annum. 

The Agent: GREAFIN S jV. 

A Mthsauary of Rothschild Bank A.G. 
Zollikexvtrame 181, 8034 Zorich, Switzerland. 
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THE KINGDOM OF DENMARK 


U.S.S600,000.000 

MEDIUM 7EF1M LOAN 


COPENHAGEN HANDELSBANK A/S 
PfUVATBAMKENA/S 


LEAD MANAGED BY 

CHASE MERCHANT BANKING GROUP 

DEN DANSKE BANK AF1871 AKTIESELSKAfi 
R. HENRKHIES JR. 


AND 


ALGENHENE BANK NEDERLAND N.V. 

THE BANK OFTOKYD, LTD. 

CISC LIMITED 

CREDIT AGRICOLE 

GULF INTERNATIONAL BANK B.S.C. 

THE MITSUBISHI BANKf LIMITED 
MORGAN GUARANTY TRUST COMPANY OF 
NEW YORK 

THE ROYAL BANK OF CANADA [LONDON) 
LIMITED 

STANDARD CHARTERED BANK 
LIMITED 


ARAB BANKING CORPORATION [ABC] 

CAISSE DES DEPOTS ET CONSIGNATIONS 
CITICORP INTERNATIONAL GROUP 
THE DAMCM KANGYO BANK, LOMITEO 
MANUFACTURERS HANOVER LIMITED 
THE MITSUI BANK. LIMITED 
NORDIC BANK LIMITED 
RABOBANK NEDERLAND 
SAUDI INTERNATIONAL BANK 
AL-BANK AL-SAUDI AL-ALAMt LIMITED 
TORONTO DOMINION INTERNATIONAL BANK 
LIMITED 


ALUBI IRISH BANKS UMITB0 
BANCO DE BKJMO, 8 JL 
BANCO DE VIZCAYA 
THE FUJI BANK. LMHTBS 

Tiff MnBUBMHl TRUST AND BANKING 
CORPORATION 

THE NIPPON GRSIlTBftM^Lro. 

THE ROYAL BANK OF SCOTLAND 
LIMITED 


ARAB BJUMK FOR MVB8TMEMIT AMD 

ranaow TRADE 
THETOKJII BANK. LIMITED 


MANAGED BY 

ASSOCIATED JAPANESE BANK 
[INTERNATIONAL] LIMITED 
CONTINENTAL BANK OFCANADA 
MANUFACTURERS HANOVER BANQUE 
NORDfiMJE [MHIM] 

THE MITSU I TRUST AND BAMCING COMPANY. 

LIMITED _ 

THEBANWA BANK. LIMITED 
WILLIAMS & GLY1PS BANK UMITED 

COMANAGED BY 

THE BANK OF MEW YORK 
THE TAIYO KOBE BANK, LIMITED 


ALGEMEhE BANK 6H3ERLANON. V. 

' JEFSEY BRANCH CHANNH.SLAM3S 
CWSSE DES DEPOTS ETCONSCNAT QNS 
CANADIAN IMPB4AL BANK OF COMMERCE 
CFSaTAQTCOLE „„„ 

- GULF INTE RNAT K3NAL BANK BS.C. 

nvofnewyo* 

RABOBANK NEDERLAftO 
ai i BJ HBH BANKS UMITED 

BANCO DEBLBAO.S.A. 

THEMriSUTRtSTAM3BAMCWSCWflPANY.LMnffi 

THE ROYAL BANK OF SCOTLANDLMTSJ 

WILLIAMS Sa-YIMS BANK UMri ED 
THE BAAK OF NEW YORK 
THE TOKAI BANK .LflWTH) 

BANKING CORPORATION 

THE HOKKAffWTAKUSHOKLI BANK. UMfiHJ 

NOMURA EUROPE N. V. 

SPARBANKGRNASBANK 

. BANCO ESPtflfTQ SANTO ECOMERQALDE LISBOA 

LONDON BRANCH 
SPAflBANKEN STOCKHOLM 
EAST-WEST UNITED BANK S.A. 

. fBANOUE UNE EST-OUEST S.A.1 LUXEMBOURG 

0ffiTERRSCH^>EV0UCSBAM<B'WyCTlENGEraJ5CHAFT 


PflOWDEDBY 

ARAB BANKING CORPORATION [ABC] 

THE BANK OF TOKYO. LTD. 

THE CHASE MANHATTAN BANK. NJt. 

CITIBANK, N.A. 

THE DAWCH1KANGYO BANK. UMJTEO 
MANUFACTURERS HANOVER BANK {GUERNSEY] LfMTTEO 
THE MITSUI BANK, LIMITED 
NOROCBANKLMTTED 

THE ROYAL BANK OF CANADA [OVERSEAS] N.V. 
STANDARD CHARTERED BANK UMITED 
TORONTO DOWBNION BANK 

ASSOCIATED JAPANESE BANK [8MTBTNATOMAL] L**TED 
BANCO OE VIZCAYA 
THE FUJI BANK. LW6ITH3 

THE MITBUBISHITRUST AND BANKING CORPORATION 
TTCNFPONCRB3IT BANK. LTD. 

THE SANWABANK. LIMITED 

ARAB BANK FOB gMVESTV gfT A ND FOHaSN TRADE 

THE TAIYO KOBE BANK. UMITED _ 

MOLAINO BANK TRUST CORPORATION (JERSEY) UMITED 
. THE RIGGS NATIONAL BANK OF WASHNGTDN. O.C. 

THE DAIWA BANK. UMITH3 

KYOWA BANK NEDERLAND N.V. 

THE YASUOA TRUST AND BANKING CO. LTD. 

FfiST NATIONAL STATE BANK OF NEW JERSEY 
BANK FUER AHBEIT UNO WlfiTSCHAFT AG 
PRtVATBANKEN A/S 

BAN^JE WTERCOhTnNENTALE ARA8E _ • 

JERSEY tNTERNA’nONALBAMCOF COMMfflCE 
TATLB^»NK UMfTED SINGAPORE 


AGENT 


THE CHASE MANHATTAN BANK, N.A- 


JUNE.19B1 


TV65 ANNOUNCEMENT APPEARS ASA MATTER OF RECORD 



KINGDOM OF SWEDEN 

U.S.SBOO.OOO.OOO 

MEDIUM TERM PRIME-BASED REVOLVING 
CRaXT FACaJTY 


AMERICAN EXPRESS BANK 
INTERNATIONAL GROUP 
CHEMICAL BANK INTERNATIONAL GROUP 
CROCKER NATIONAL BANK 
FIRST NATIONAL BOSTON LIMITED 
THE INDUSTRIAL BANK OF JAPAN 
TRUST COMPANY 
MARINE MIDLAND BANK, N.A. 

NORTH CAROLINA NATIONAL BANK 
THE ROYAL BANK OF CANADA 
[LONDON] UMITED 

FIRST BANK MINNEAPOLIS 
RAINIER NATIONAL BANK 
WELLS FARGO UMITED 


LEAD MANAGED BT 

CHASE MERCHANT BANKING GROUP 

GANKAMERICA INTERNATIONAL GROUP 
BARCLAYS BAUIK GROUP 
CONTINENTAL ILUNOS UMITED 
EUROPEAN AMERICAN BANK 
FIRST CHICAGO UMfTED 
MANUFACTURERS HANOVER MERCHANT 
BANKING GROUP 
MELLON BANK, NJL 
REPUBUC NATIONAL BANK OF 
NEW YORK 

SECURITY PACIFIC BANK 


MANAGED BY 

HARMS TRUST AND SAVINGS BANK 
TEXAS COMMERCE BANK, NJt. 


CO-MANAQHJBT 

BANCOMO NATIONAL BANK BANK OF VIRGINIA 

CALIFORNIA IT BA NK THE DETROIT BANK AND TRUST COMPANY 

FIDELITY UNION BANK THE FIRST NATIONAL BANK OF ATLANTA 

HAST UNION NATIONAL BANK OF NORTH CAROLINA GOLDEN STATE SANWABANK 

MICHIGAN NATIONAL BANK NATIONAL BANK OF DETROIT 

NATIONAL BANK OF NORTH JUHERICA THE NORTHERN TRUST COMPANY 

THE PHILADELPHIA NATIONAL BANK THE RIGGS NATTONAL BANK OF WASHINGTON, D.C. 

8HAWMUT BANK OF BOSTON, N. A. VIRGINIA NATIONAL BANK 

ajNDSPHOVCEDBV 

CONTN8VTAL ILUNOS NATIONAL BANK AND 
TRUST COMPANY OF CHICAGO 
AMERICAN EXPRESS INTERNATIONAL 
BANKING CORPORATION 
CHEMICAL BANK 
EUROPEAN AMEF8CAN BANK 
THE FIRST NATCNAL BANK OF CHICAGO 
THE 1NDUSTOAL BANK OF JAPAN 
TRUSTCOMPANY 
MELLON BANK. N.A. 

THE ROYAL BANK AND TRUST COMPANY 
(A MEMBER OF THE ROYAL BANK OF CANADA GROUPJ 
CALIFORNIA FIRST BANK 
NATIONAL BANK OF DETROIT 
THE NORTHERN TRUST COMPANY 
SHAWMUT BANK OF BOSTON. N A. 

BANK OF VIRGINIA. NASSAU BRANCH 
ROBJTY UNION BANK 

FWST UNION NATIONAL BANK OF NORTH CAROUNA 
MINER NATIONAL BANK 
VW3N1A NATIONAL BANK 
AMERICAN SECUWTY BANK INTERNATIONAL 
[NASSAU!, LIMITED 

AMmiCAN NATIONAL BANK NMD TRUST 
COMPANY OFCHCAGO 
BANK LHJMILEISRAB. GROUP 
CmZENSFDEUTY BANKS TRUST COMPANY 
FS ST SE CURITY BANK OF UTAH. N.A. 

HARTFORD NATIONAL BAAK AND TRUST COMPANY 
MANUFACTURERS AND TRADERS TRUST COMPANY 
N0RDC AMSBCAN BANKING CORPORATION [NABCJ 
OLD NATIONAL BANK OF WASHINGTON 
FIRST BANK SOUTH BEND 
FIRST NATIONAL STATE BANK OF NEW JERSEY 
MARINE NATIONAL EXCHANGE BANK 
AMEREAN NATIONAL BANK AND TRUST COMPANY 
OF NEW JERSEY 

THE BQATMBiJ'S NATIONAL BANK OF 
ST. LOUIS MS50URI 
OLD K ENTBAN K AND TRUST COMPANY 
STATE STRgr BANK A ND TRU ST COMPANY 
BOSTON MASSACHUSETTS 
UNITED BANK OF DBVlVB* NATIONAL ASSOCIATION 
WORCESTER COUNTY NATIONAL BANK rwCNB} 
ELMHURST NATIONAL BANK 
BANCO CE NTRAL DF NEW YORK 
THE CONNECTOJT NATIONAL BANK 
MOUNT PROSPECT STATE BANK 
SECOND NATOMAL BANK OF SAGINAW 


THE CHASE MANHATTAN BANK. N A. 

THE FIRST NATIONAL BANK OF BOSTON 

REPUBLIC NATIONAL BANK OF NEW YORK 

BANK OF Ah*RCA NT & SA 

BARCLAYS BANK OF NEW YORK 

CROCKER NATIONAL BANK 

FIRST BANK MINNEAPOLIS 

HARRS TffiJST AND SAVINGS BANK 

MANUFACTURERS HANOVER TRUST COMPANY 

MARINE MIDLAND BANK. N.A 

NORTH CAROUNA NATIONAL BANK 

SECURITY PACFIC BANK 

MCHIGAN NATIONAL BANK 

GOLDEN STATE SANWA BANK 

NATIONAL BANK OF NORTH AMERICA 

THE F8GGS NATIONAL BANK OF WASHINGTON. D C. 

BANCOHO NATIONAL BANK 

THE DETROIT BANK ANO TRUST COMPANY 

THE FIRST NATIONAL BANK OF ATLANTA 

THE PHLADELPHIA NATIONAL BANK 

TEXAS COMMERCE BANK. N.A. 

WELLS FARGO BANK. NJL . 

MDlAfsmC NATIONAL BANK 

ABU DHABI INTEFfMATTONALBANK INC. 

THE ARIZONA BANK PHOBMIX ARIZONA 
BANK OF HAWAII 

CENTRAL NATONAL BANK OF CLEVELAND 
EOUBANK - PrTTSaURGH.PA 
RR5T TENNESSEE BAhK N .A. - MEMPHS 
LLOYDS B6NK CALIFORNIA 

MERCHANTS NATIONAL BANK ANO TRUST COMPANY 
OF INDIANAPOLB 
PROVtOBSTT NATIONAL BANK 
RRST EASTERN BANK, N. A. 

LINCOLN RRSTBANK. NJL. 

CTTY national bank of DETFOT 

AMERCAN SCANDINAVIAN BAMCMG CORPORATION 

BANKERS TRUST OF SOUTH CAROLINA 

RRST AMBKAN BANK, N.A. WASHINGTON, D.C. 

THE FIRST NATIONAL BANK OF PENNSYLVANIA 
SKANDtNAVlSKAB^SKJLDAHANKB'J 
MTERNATONALCORPORATION 
SUMITOMO BANK OF CALIFORNIA 
LAtCTED BANK AND TRUST COMPANY 
THE RRST PACFIC BANK OF CHICAGO 
THE EQUITABLE TRUST COMPANY 
BANK OF PENNSYLVANIA 
RRSTMEHGAN BANK AND TRUST COMPANY 
OAK PARK TRUSTS. SAVINGS BANK 


STATE NATIONAL BANK OF CONNECTICUT BFaDGS a ORTCONf'ECrnCUT 


BAMKAMBHCA INTERNATIONAL OROUP 
CONTINENTAL UlUNOIB LI8MTED 
THE FIRST NATIONAL BANK OF CHICAGO 
NORTH CAROUNA NATIONAL HANK 

SECURITY PACIFIC BANK 


fSaWAL COOflONATORS 

CHASE MERCHANT HANKINS QROUP 

FIRST NATIONAL BANK OF BOSTON 

MELLON BANK, NrA, 

RAINIER NATIONAL BANK 
TEXAS COMMERCE BANK, NJL 


AGENT 


THE CHASE MANHATTAN BANK, N.A, 


30* JUNE. 1981 



















































































































i\Tr:S3\ \TIONAL IIKHALI)TK1BI M-l.Tllt KSDA’i.JMA 16. 19K 


NYSE Nationwide Trading Closing Prices July 15 

Tables include the nationwide prices up w the dosing on Wall Street. 



12 Month Stock u. ri—_ c 2l5j 

HWi Low Diw. In S Yld. P/C Im Htah Low^Sat. Owe 

__ (Continued from Page 8) 

, 37 25% 25 25%+ % 

Wfe uSt™w 1-S SJ A 503 23ft 23% 23% 

fW 11 5? 15% 15ft 15%+% 

n* JJwTnmieo ijo It 9 477 44 41 44 ft+3ft 

an i%rS!S& M Tl » 5™» » SI +3 

4{! iv2? 1.4 *7 7% 7 ■ 7%— % 


01*09 

IlMMltil stock Sis. _ CJfW Prav 

HWl Low Dlv. In 9 VML P/E 100s. HlOtl LOW QuOt.CtoM 


>sisr k . vm. p/e H,ah ^a.c's 


’m lEsEre.* 1 * 30 11 s 1Wh ,Mfc IP*- % 
]" £■* TrrwCMi 25 a rth a 

30 h J JAJJHy 13 a 11* 11% 1140— 

5” 5^1™?** J- 8 ™* *■’ m aii 3» 

MIA ra£1£SS lrl jy? 4j0 4 IH « <7* 47ft + ft 

’SiT-CK?! l7a * 11 LL 4 *1W 21 ft 2149+ ft 

TrISOUl 4 25 3% is ]U 

125 l5£ 5 r l C L nfl -*? 14 7 11 12ft lift lift— u. 

’StJflSES * SlOM 34 19ft 19ft If ft-ft 

?8£ .SSI?.*?* - 4 i* 4 * 6M 10 9ft TH 9ft+ ft 

IS HSII®? * 14 1 JM 141 14ft 13ft 13ft- ft 

S' 1 Wft Trlnty .40 13 a ais 23ft 21ft 22ft+ ft 

125 SHE? , T # tl. 7 4T lift 19ft 19ft+ ft 

22ft 15ft Twin Da 1.10 4.914 5 22ft 22ft 22ft + ft 

*5 $*% Tyco Lob UO 17 6 149 32ft 33% 32ft— ft 

8$ HXT. f, "£P ■“ 2-2 9 w 29 34ft 21ft-ft 

57ft 38ft Tymftir 22 »5 41ft 40ft 41ft+ ft 


19ft 13ft US Rtv * 0 e U 10 2 B 17ft 17 17ft+ ft 

33ft MUUSSta *139 3.9 7 42 32% 31ft £% + ft 

35 ft amussfani 2 7,t 4 939 aaft 27» »is+ w 

17ft 33ft USTOOC 140 S310 21 44ft *4 44 + ft 

65ft 4dft UnTectl 140 4* 1 941 38ft 10ft SRk—ft 

l» 119 UTch pf7J2 14 1 I3jft 134ft 134ft—1ft 

aoft si utui on.87 ti 17 am as 63 — ft 

26ft 24ft UTcn ntiss 10. 17 24ft 24ft 34%- % 


Baft sa utch ntisr 

26ft Mft U Td) PASS 


2Zft 14ft UnlT«tf 140 7.7 t 332 20ft 20ft 20ft + ft 


,4ft 2ftTP»50ln 

.•t* TrJcinfl 40 
24ft lift TrloPc 1 
20ft 8ft Trlenlr A4e 

J9» ISftTrtca s .la 
30ft 20ft Trlnty .40 
17ft 12ft TuciEP TJ2 
22ft 15ft Twin Da 1.10 


S8H 30 Unttrad JO 
22ft 10 unlwar 48 
17ft 9ft UnlvFd .96 
Mft 22ft UnLcat 1J2 
49 Sift UMotin 2 
34 lift USLIFE 71 
32 21 ft U5LF pfl25 

9 ft 7ft U site Inc .Mo 
19ft 14ft U10 PL 249) 
21 IfftUIPL PH.® 
27 19ft UIPL pf2.90 


tlft UAL 3216 Mft 23ft Mft + ltt 

“SJ*? 1 «■« ?4 7 36 29 Mft Mft-ft 

14ft 9ftUMC 120 10. B 142 lift lift 11ft+ ft 

5ft mtMMT 8 14 3ft '3ft 3ft-ft 

lift It UNCftes 7 106 12 lift 12 + ft 

10ft 7ft UNR 3h U 39 1ft Oft 8*i+ ft 

84ft 53ft UnlNV 4.94e 4 IS 54% 54 54 — W 

63ft 42ft UCoiwb 2JM 52 8 41 54ft 53ft 54 + ft 

62ft 43 UnCarb 340 53 6 4» Mft SB 5Bft+ ft 

IT 7ftunCnmr Jo 2.1 s 26 9ft 9ft 9ft + ft 

9ft 4ft Unlscr C TVt 4.1 7 137 7ft 7ft 71fc 

12ft 10W. UnEftC 1J2 14. 6 173 11 18ft 10ft—ft 

Mft 28 UnEI nf4^ 15. Z100 29ft Mft 29ft 

17ft 13ft UnEI IH2.13 15. 4 14 14 14 + ft 

25 19ft UnEI Df2.72 14. 1 19ft 19ft 19ft 

10 4714 UnEI pt?M 16. }9 47ft 47ft 47ft— ft 

Mft 27ft UOilCnl M 20119473 42ft 3914 Mft—lft 1 

96ft 45ft UnPoc UO ZB IS 991 58ft 57ft 51 + ft 

10ft 3ft Unlrovl 198 9 8ft 9 + ft 

44ft 25ft Unlryl pf z7M 43ft 43 43 

17ft lift UnBrml M 3J 4 218 lift lift |lft+ JJ 

14 9ftUBrd oflJO iz 2 toft mu 10W.+ ft 

56 37ftUnEnrs 1.92 4J 7 189 44ft 44ft Mft 
Mft 24ft unCrty M 1J 10 120 31ft 31ft 31ft— ft 

Mft 17 Ulllum 2.76 14. 5 36 19ft 19ft 19ft— ft 

30ft Mft Uillu Pt 3.97 16- tS 25 Mft 24ft 

39ft 25ft Unllind .9H> Z712 4 35W. K*. Mft+ ft 

Mft 16ft UnlHnn 22 1J»0 6 Sift 21ft JISt 5 

Mft 9I4UJWBH 1.120 8.3 5 28 13ft lift l|»+ * 

8 4 UtdMM « ,T St » v- 

7 3ft UnPkMn n *1 » 3ft 3ft— ft 

25 1914 USFoS U>. « 4 ^ ™ =JSt£ 

120 6.9 6 260 46ft « 4M*. „ 


37ft Mft VF Co 2 
43ft 23ft vawro J2 
16 6ftVatc*ln .40 
Mft Mft VanDrn 1 
27ft Mft Vorca n JIB 
aft 22ft Vor Ian J2 
15ft BftVora M 
33ft 20ft Veeco JO 


50 1514 17 aft 49ft 50 

68 19 8 90 u24ft 22ft 23ft + ft 

96 6J10 45 15ft 15ft 15ft + ft 

S3 65 7 ID Mft 24ft 2416+ ft 

2 1710 313 Mft Mft 94ft 

76 ZB 7 358 2714 26ft 36ft+ ft 

55 U If 36ft 26 26 

96a 13. 10 7ft 7ft 7ft— >4 

29 12. 81313 IB 17ft 18 + ft 

80 14. 8 20ft 19ft Mft + ft 

90 14. a 28ft 20ft nft 

— V—V—V — 

2 55 7 1U Mft 35ft M + ft 

32 Mill 536 32ft 31ft 32 + ft 

40 19 9 122 14ft 13ft 14 + ft 

I 5.910 23 171« 17 17 — ft 

M 323 31 25ft 25 25ft+ ft 

52 1.719 367 31 Mft 31 

<0 It B U lift lift lift- ft 

a JS 143 26ft 25ft 25ft— ft 


5ft 

2% Vendo 



8 

3% 

3% 

3% 

11% 

9 VeitSe 

1.8a 

13. 

25 

9% 

9ft 

9% 

33% 

19ft Vlpcm 

* -25 

.911 

197 

28ft 

27 

17 —1 

41% 

29ft Vkoni 

D12.10 

4* 

1 

35 

35 

35 + ft 

12% 

9ft VeEPw 

1*0 

IZ 61945 

13 

11% 

11% 

44 

33 VaEP 

Pf s 

IX 

2140 

34 

33M 

33ft—1ft 

73ft 

53% VOEP 

pfOJM 

IS. 

2140057ft 

57ft 

57ft—1 

74 

57ft VOEP 

pfo*a 

11 

240 

45 

46 

65 -1 

nvi 

61 VaEP 

pf9JS 

IX 

Z» 

64 

64 

64 -1 

24ft 

19 VaEP 

P12.70 

IX 

20 

20 

19% 

19ft— ft 

65 

48 VoE pfJ7.72 

IX 

250 

50ft 

soft 

50ft— % 

40 

45 VaEP 


15. 

zona 

49ft 

48 

48 -1 

22ft 

17ft VbtoRa Me 

1* 

3 

19ft- 

19ft 

19ft— ft 


40 77ft Walk In .<3 1.713 37 Mft 28 S — ft 

T2ta 6 WavGos JOe 1014 II 10VS. 10 10 — ft 

24ft 75ft WD7C ptUD 7 Z I 20ft 30ft 90ft—ft 

7M-~ 5ft WannUn 3)51 14 8ft 6ft 6ft+ ft 

13ft 7ft WebbO 73 10ft I Oft lffft— n 

38 MftWBlsMk 1 18 9 2 36ft Mft 36ft- ft 

36ft 23 WallsF 1.92 6J 6 309 Mft 31ft ]Zft+ ft 

25*. l7ft«KIFM 2 19. 6 83 Mft 19ft 19ft 

Ifft 15ft WDintr n JS 1.712 3U 161b 16ft 16ft—ft 

33U| 78VSWBSICO nJO 1210 12 Mft 26ft- 27ft+ ft 

44 31taWPtnP pf4JQ 14. ElM32ft Mft 32ft 
$2 Mft WtPtPe. UD 7.7 5 73 47ft 46ft 46ft— ft 

13ft lOftWStoT 0.92 S 11 11 n 

lift 6ft WnAlrL . . 2ia lift 10ft 10ft+ ft 

20ft WAir pt 2 7J 61 a 27ft 27ft + ft 

TJMWCa S JO J1711M 25ft. Mft 35ft + ft 
54ft MftWPocI 1 70 M 51ft S3 +1 ft 

31ft 1W6 WUnlon l-*0 6J42I246 MIA 21ft 22ft + ft 

9ft 7ft WUn dDfl.18 IS. 21 I 7ft 7ft 

Mft 15ft WUTI DtlS6 IS. 7 17 16ft 16ft 

Mft MftWHtgEI 1J0 6.1 6 546 30 29ft 29%+ ft 

30ft 20ft WStvoc *1 JO U 7 275 25ft 25 25— ft 

«ft 30 Wmrfrr US 1777 525 34ft 34ft J4U+ <£. 

S3ft «ftWerr pf2J0 6-5 . 34 43ft 4Zft 4314+1 ■ 

K 46ft Wo+r pr4J0 9 A 214 48 47ft 47% 

65ft 41ft WlMMIP 1.60 3JII 704 51 Hft 50ft— U 

56 43ftWtKlF PI4.I2 9 jQ 73 46 46 * 46 

40ft 17ft WlftlPit 16 20 36ft Uft Mft— % 

46 38 WtlPII pf 6 IS. zlN 40 40 40 

Mft 17ft WhlrlPl UO SJ 7 554 27ft 36ft 27 + ft 


19ft iSftWprtdr nJ» 
Mft lavs WnstCn n M 
44 31ft wPmP pf4J0 
a 36ft WtPtPe. UD 
13ft 10ft WStcTT 0.92 
lift Oft WnAlrL 

30 20ft WAIr P< 3 

31 TiMWCa s jo 
54ft MftWPocI 

31ft iws WUnlon 140 
9% 7ft wun dDfl.18 
Mft 15ft WUTI 0tlS6 
Mft 24ft Wests El 1J0 
30ft Mft WStvoc si.20 


K 46V. Wow pr4J0 9 A 214 48 

65ft 41ftWtH»IF 1.60 3JII 704 51 

56 43KWIKIF PI4.I2 9j0 73 46 

40ft 17ftWn B IPit 16 20 36V 

46 38 WhPlt pf 6 15. zlN 40 

Mft 17ft WhlrlPl UO 19 7 554 27V 


Uft WhltC 1-M *3 B 49 35 33ft 34%+lft 


I Oft 3ft Unlrovl 
44% Mft Unlryl pf 
17ft llftunBrnd M 3-5 
14 9ft UBrd pfUO 11 

56 37ft UnEnrs 1.93 4J 

Mft 24% unGrty M 1J 

Mft 17 Ulllum 2.76 I*. 

30ft MftUlllu Ptl.97 16- 

39ft 25ft Unllind .95b 17 

Mft 16ft Uni I inn J2 U, 

14% fftUJwBk 1.12a 8« 

8 4 UtdMM 

7 3ft UnPkMn x 

25 Ifft USFoS un» IS 

Mft 13% USAIr .12 .7 

52 37ft USFkJ 3J0 6.9 


34 12 Vornado 73 15ft 14% 15 + ft 

30% 9 Vulclnc M 4J 9 50 Uft IB 18W+ ft 
56 35ft VUIcnM 2JO 4.1 8 7 53ft 53ft S3W+ % 


38% Mft USGyps 2-40 M 7 HI 3Sft Mft Mft+ % 

34 364 USGy afl^O SJ 9 31^ 31 JU" Jf 

33 HViU&Hom .72b 3.1 7 449 TAVk OT TRjt— % 

Mft 7ft USInd 76 70 17 516 lift Mft 10ft— ft 

M 15ft USL4Q2 AO u I 26 Uft 23 23 — ft 


25ft 16ft W1COR 104 tl. 6 14 IBM 18ft 18ft 

28ft 16ft Woctiov 1AB 40 I 61 27ft 26% V — ft 

7ft 5ft WaehRt 26 58 Oft 6% 6% 

19% 8% Wachhl Mb 1712 7 14% 14% 14ft— ft 

43ft 1V% Walnoco .14 0 46 295 Mft 32ft 23ft + ft 

3fft MftWIMart J6 019 218 35% Mft 34ft—% 

54% aftWWprn 1-76 U 9 52 51ft 51 51 - ft 

30% 20ft WkHRl fl.ff* 10338ft 28V. 3Bft— ft 

31 aiftWalBF *-58 1011 10 29ft 29ft 29ft— ft 

37ft 23ft Waltjm l.fO 7J12 246 25% Mft 25ft + ft 

40 26 WOlfJ pfUO tO 9 261b Mft 26ft + ft 

27ft ISftWamac 1 4J 6 42 M% 23% M%— ft 
50ft 33ft WmCm M 1419 1373 50 49ft 49ft + % 

75 17% WarnrL 1J2 64 40 774 Mft 20ft 20ft— ft 

40% 18% Wash Gs 2*4 8*9 114 ]1 30ft 31 + ft 

35ft llftWshNI llOt 3J 9 135 31% 30ft 30%— % 
65 35 WasM Pt2_50 4 3 2 5® SB 58 —2% 

20ft 15ft WsfiWi 3J4 13. 6 89 17ft 17% 17V7+ ft 

41 18ft Wtroe & 40 IJU 486 Mft Uft 33ft 


35ft llftWshNI sl-OB 
6S 35 WasN ptlSO 
30ft 15ft WstlWt 134 
41 18ft Wsfit 5 40 


44ft aft White PfC3 7.9 9 31 38 a —1% 

soft Uft WtillfOk 140 1510 272 39ft 39% 39fe+ % 

18 12% Wlcke* 1JJ4 7J 27 55 Mft M 14ft+ % 

a 4ft Wiebldt 44 6* 9 Oft Oft 6ft+ ft 

49% 25% WllUam UO O 51417 38 29% 29ft- ft 

17% 10 WllthrO *21 7.917 93 10% 10ft 10% 

37% 26ft WlnDx 116 64 9 a 34ft 34 34 — % 

6% 2 Winn ban 250 138 5 4ft 5 

7ft 4ft Win ter J JO BJ38 13 6 6 6 

26% 19ft WISEP 168 11. 7 73 2S% Mft 35 

19ft 15ft WIscPL 2 11. 7 M lift 10% TB%+ ft 

18% l4%WbcP8 1.96 11. 6 81 17ft 17% 17% + ft 

33% 25% WITH UO 15 7 90 29% Mft 29ft+ ft 

36% 17% WlrtrR M 2* 6 170 29ft 28ft' 29 — % 

35% 15% WolvrW 40 U a 68 30% MU 30%+ ft 

25% 14ftWomo! 48 1511 1M 19ft 19% 19%—ft 

42% 22% Wood PI 40 033 m aft 32% 33ft + ft 

9% 22%'Walwtti 1JD 7J 6 JW Mft 24ft 24% + ft 

10ft 4ft WorldAr U Oft Oft oft 

43ft 29% Wrlply 1*4a 3.9 9 26 27ft 36ft 36ft- ft 

11% 5% Wurlrzr 66 9ft 8% tn+ H 

Mft 10% WvleLb 40 UII 19 10ft 10ft lo%— ft 

20% tftWyiy 7 93 11% 10% Ilft+ ft 

lift 13 Wyruit *0 18 1 71 16 15% 15%— ft 

— X—Y—Z —, 

71% S0% xerox 3 3* 7 866 52% Mft 51ft- ft 

23% I4MXTRA 44 3445 13 18% 18ft 1B%-ft 

aft 20VB ZoleCn 1.16 4.1 5 75 2SU. 28 28%+ ft 

25 16 ZalapfA 40 16 2 22 22 23 Y % 

40 72 Zapata 40 14 8 771 26% 25% 25%— ft 

31ft 14% Zorrre 40 1J 7 127 27ft 26% 27ft + % 

21ft II ZanlffiR 40 1513 239 17% 17ft 17% + ft 


744ft 749 742ft 745% 

747 749 741ft 746ft 

7JBft 7J7 740 745ft 

UD U? 840ft 846 
BJI 8J3 8.U 8J1 


204.10 20540 
20SJ0 206J0 
2HL5D 710JO 
21140 21100 
217 JO 219.10 
22140 22120 
22BJ9 229» 
mm U2J0 
23340 23540 
33540 


29% 20V. Zero s 


27% 17% Zurnlnd 144 17 9 366 u28 


1414 ID 21ft 28% 28ft+ ft 


Selected Over-the-Counter 


Floating Rate Notes 


NEW YORK (API— 
The Mlewfnfl lift Is a 
seteettd National Secu¬ 
rities Dealer* Aszn- 
ovw Itw counter Bank. 
Insurance ft Industrial > 
stacks* 

AELInd 17% 18% 

AFAPnrl «% liW 

AVMCP 4% 4% 

Accurov to 10% 
Add ten W 12Vl 13 

AdvRasa 4ft 4% 

AfflBsh 39% 40 


Oosmg Prices, Jidy 15,1981 


AELInd 
AFAPraf 
AVMCp 
A ccurov 
Add ten W 
AdvRosa 
AfnBsn 
AiexAMx 
Allcolnc 
Alt ex 
Amorox 
AFurn 
A Great 
AlnQps 
AfWtCFOS 
ANdtlna 


ComCIH 

CmIStir 

CmwTei 

Coo Pan 

Contis 

CrosTro 

CutirFds 

Cydtron 

DonlyJVI 

DtoOea 

DOVtMoJ 


AResMs 

AWeUSno 

Amxllte 

AnoSA 

AnpAGd 

AntaCo 

ApnleC 

AptdMs 

ArdenGp 

AsdCota 

AtiGsU 

Allan R* 

BatrdCe 

BailvPP 



CalWtSv 

CanradH 

CptnAIr 

Con-Co 


tsUtl 
NwTr. 

Ubb 

Qrflca 

CltzSoGa 

atzUtA 

8H3L 

CtowrCP 

Cal/TlB 

CoUaShol 


43ft 45 
6% 6ft 
26ft 26% 
4% 4% 

14 14% 

S6ft 57 
27 27% 

14 14% 

21 21% 
17% 18% 
57ft 59 
8% 8% 
12ft 12% 

82 83ft 
16% )7ft 
34% 34% 
19ft 20 
3% 4ft 

40 mt 

15ft 15% t 
17% 17% I 
lift 11% I 
9 9% J 

is 

24 34% 

11 11% 
9% 1" I 

25-16_ 

a% 33ft 
49ft 49% 
14% MU 
11 11 % 
15% 15% 
7% 7% 
12ft 77% 
311-163% 

31% au> 

M% UM 
31% 32ft 
15ft 15% 
2 % 2 % 
18 18% 
a Mft 
7ft 3% 

"am** 

3ft 4% 
10% 19 
1% 2 
14ft 14% 

41 42 
Mft Uft 
39ft 40ft 
23ft 34 
17ft If 

91 92 ; 

44% 44% i 
5% 6 
8% Oft 
M 34% 

S*3£ 

7ft 7% 
11% 12 
17-32 9-16 


OrtCattT 

DeweyEl 

DtoCry* 

DUnCni 

DOCtitls 

DoilrGn 

Day IDS* 

DrtefCn 

DunklnD 

Durlm s 

EatnVnc 

EcooLdh 

, EIPasEI 
ElderBe 
EleNud 
ElModlS 
EnrOev 
EnrMettM 


GovEFn 

GreenMl 

GreyAdv 

GlOntstH 

Gyrodvnl 

HamlP & 

Hardwkr 

HrpRowj 

IhotoGpB 

HarttMt 

Hactmss 

[H*J/nJ*wr 

HenrdFB 

iHotobml 


HorlzRs 
Hvatttnt 
IMS Ini 
infratnd 

Intel 

IntrcEnr 


36% 37 
Mft 15ft 
16% 17ft 
33 U% 
Uft 18% 
32% 33ft 
1% 2ft 

12 12ft 
69% 70 
20 20% 

2i aft 

79-32711-32 
30% 31 
11 11% 

3 3ft 
22ft 24 

a sa 

27% 28 
14% 14% 
15 15% 

25% 25% 
25 25ft 
Mft 14% 
12% 13 
21 21% 
10 % 10 % 

6 6ft 
13% 14 I 
21 22 
Mft 14% 

I 4% 4% 
Uft 15% 
8% 9% 
12% 13 
13ft 13% 
25-1627-16 
5 5% 

33% 33% 
21% 21ft 
42ft 43 
34ft 35 
15% 16 I 
5% 5ft 
25% 25% 
18% 19% 
71% 22 
19% 19% 

13 13% 
32ft 33 
3ft 4 
10 11 

5® Mft 
36 36% 

Mft 20% 
23ft 23% 
lift 12ft- 
4% 4ft 
18ft 12 
"j""?ft 
12 12ft 
63 64ft 
Ifft 21 
6ft 6% 
10% 19 
58k 61b 
12% Uft 
2B% 29ft 
24ft 24% 
19ft 19ft 
3ft 4 
26% 27% 
2% 2ft 
12ft 12% 
4% 5% 
22ft 23% 
21ft 21% 
6% 7% 
33% M 
12ft 12% 


IntmfG* 

InBkWth 

inoSaUt 

Jomsbv 

Jarlco* 

JttfyFd 

joslynM 

KolsSt Pf 

Kolvar 

Homans 

Knysssn 

KotlySu 

Keurfal 

Kimball 

tOnotnt 

KlaofG 

KnapeV 

Krados 

Kultcke 

Lanceln 

Land Res 

LoneCo 

Lflnvs 

LMSIor 

Lin Bent 

Loaotm 

MCIC 

MG FO * 

MadsGE 

Monel Pt 

MaomP 


10ft 10% 
Mft 15 
21% 22% 
Mft 70% 
35% 25ft 
% ft 
38ft 19 
16 16% 
2% 25-16 
M 23ft 
5% 6% 
46M 47ft 
73 23ft 
21 21% 
2% 2ft ; 
26ft 27% 
Uft 17% 
16% 16ft 
15ft 16 
24% 25 
S% 6 
19 59% 

23ft 24 
15% 15ft 
32% 32% 
30- 30ft 
21ft Uft 
12 % 12 % 
13% MM 
9% 9ft 
46ft 46% 
3% 3% 
a% 33% 
10% 10% 
a 34ft 
29ft 29% 
13% U 
10% 11% 
15 15% 

15ft 15% 
48% 49 
17 17% 

10% 11% 

1 3-16 1% 
33% 33% 
28% 20ft 
16% 17 
45% 46ft 
. 5% 5% 
19ft lf%- 
31ft 32 
3% 4% 
10% 1D% 
2ft 2% 
31% 32ft 
23 73 
19% 19ft 
14 14% 

21ft U 
18% 19 
4D% 40% 
40ft 40% 
12% Uft 
19 19ft 
lift 11% 
14% 15ft 
28ft 28% 
16M 16% 
33% 33ft 
43ft 43% 
19% 19% 
17% 17% 
10% 18% 
15% 15% 
29 20% 

19 19ft 
20% 30% 
M% Uft 
12% 13 


PlerceSS 

Plnki+n 

PlonHIB 

Plostkw 

Possls 

PresGM 

PnSfevn 

Proarp 

PbSvNC 

Purl Ben 

PutDCdP 

QuokrCh 

RapenPr 

Rayehm 

Ftoymnd 

Reeves 

Road Ex 

RatibMv 

Rm e l on 



21ft 21% 
32% 33% 
16 16% 
32% 32ft 
10% 5®ft 
54 56 

44 44ft 
ft 1 
6 6ft 
36% 36% 
29 29% 
2% 2% 
10% 10% 

V wu 
14% 15% 
16 16% 
11 % 12 

Mft 55ft 
Mft 25 
2% 2BM 
44ft 44% 
48ft 49M 
2% 3% 
23% 24 
16% Mft 
3% 4ft 
39 39% 

33ft 34% 
46% 46% 

ra* 

13% 14 
25ft 25% 
28% aft 
37ft 27% 
10ft 11 
Mft 15% 
33 1 A 33% 
37% 28% 
9% 10 
34M 35 
34M 36 
3% 3% 
27ft 28ft 
3JH 33% 
B% 8% 
2 2% 
29ft 29% 
75ft 75% 

25 25ft 

61 62ft 

26% 26% 
20ft 21 
28% Mft 
6% 6% 

27ft 30 

2% 2% 

WF 

9ft 9% 

V 29ft 
13% 13% 
37ft 37% 
lift 12ft 
•1 61% 
41% 43% 
17% 17ft 
11% lift 

9% 9% 
11% 12 
19 19% 

12% 13% 
4 4% 

26 Z7 

a 39ft 
52 52ft 
4 4% 

28% 28ft 

a% 28% 

6ft 6% 

38ft 39% 


I lux.-NM applicants- 


dosing prices, Jri|y 15,1981 


Banks 


issuerWUn «— Wet. Gown Nut Bid. 


fivcMer 

Svcmsts 

ShMed 

Slmnwl 

SCalWtr 

SwEUv 

SwnEnr 

Standyn 

StdMIcra 

ear 


.IMEDC 

Tampax 

Tamfm 

Tndm wi 

Tecum P 

TelemA 

Tenants 

Ml 

TrlcoPd 
TravGati 
TvsonFd 
UnMcGll 
USE nr 
USSur 
USTrefc 
UVaBsti 
UpPwiP 
VaalR 
ValNoH 
Van Du* 
Velcro p 
VlctraSt 
VldeoCo 
VaNBttl 


iss uer M in qwvMat. Coapon Next Bid Askd 
Atricon DvL Bk 7-83 177/16 

Alohl I Kuwait 5U-83 16 15/16 

Allied Irish 6%-M 15% 

Allied Irish 5%-07 1711/16 

AllNUc Fin B3-85 1613/16 

AndBMnnt«i7-W 17ft 
Arab Inti BO«ik6ft43 175/16 
Bardava Obeas 17% 

Bcoda taNadon743 175/16 
Beads la Nadon3-66 149/16 
Bcoda to Nocian 11-87 16% 

Bco N aesa rot lo 9ft-8717ft 
Bcoda Brazil a%-82 189/16 

Bcade Mexico 6%-S7 19% 

Boooa Sarfln 7%-86 M11/16 
Bca Pinto 6%-BS 199/15 

Boo Costa Rico 6VM5 IBM 
Bco Costa Rlea 6U-85 IBVb 
BBLIntl 1815^6 

Bk Bumiputro 6%-84 16% 

Bklrekmd5%«9 19% 

Bk Montreal 5%-r ‘ 16% 

BkTokyo Hdp6%-81 1613/16 

Bk Tokyo 6ft44 1 199/16 

Bk TokyoHda 1987 175/16 

Bk Tokyo tf£ 1908/91 Mft 
Bk Tokyo HdB5%49 16ft 
Bk Tokyo Hda5ft-93 16% 

Buenos Alrn7%-86 175/16 

Bco di Roma 687/91 Mft 
BFCE 6%-81 16ft 

BFCE 6%-64 1115/16 

BNP 7ft-81 15% 

BNP 7-83 16% 

BNP5%43 17% 

BNP 1982/84 V 11/16 

BNP 5% 85/88 167/16 

BNP 1996 17% 

Bangkok Bk6ft-84 17% 

SUE 5%-89 111/16 

Bk worms 5%4H 1613/16 

BklntraHlcOcC 6/4831713/16 
Banco Union7%43 153/16 

BaEX! AlMrfeB%-64 177/16 
BfD Rnanco 5ft-W/94 Uft 
Baraan Bonk 689 193/16 

otlcorp 1983 18% 

Citicorp I9B4-RRN 18% 
atfeon»6 J 94 18% 

emcorp undid 15% 

Citicorp 1984-c wt 1713/M 
Chase 516-93 175/16 

GCCE 5%-88 17 

CradttAortcale6ft84 1713^6 
CCF 783 Uft 

CCF 6ft83 18ft 

CCF 554-85 17% 

CredltanStSkMM Uft 
CredHanst5ft-n/f7 18 
credit Lyon 683 175/16 

credit Nan 5%8B 18% 

Christiania BkSftfl 175/16 
DG Bank 61682 1613/16 

Den Norsk 6-NovfO 175/16 
Den Norsk 6-DecTO 1711/16 
Eulatxxik 1989 17% 

Girazentrale 5%-91 191/16 

Goto bon ken 6-88 199/16 

6ZB7M81 179/M 

GZB683 167/16 

GZB5ft89 17 5/16 

GZB5%-92 17% 

IBJ682 17ft 

IBJ 6ft82 1615/16 

IBJ 5WB5 17 

IBJ 5W.-87 171/16 

IBJ 5%88 167/16 

lndo-Suez5ft85 17% 
lndo-5uaz5%-89 18ft 
Westminster Bk 684 14% 

KOP 6ft83 175/16 

Ktoinwort BenS%-fi mint 



Chicago Futures 

July 15,1981 

Ooon Htob Lew sattie Ctm. 
^mUliw^WtaPwgdi^ 

u. 198 iS 3.97 440ft +41 

SE *5- *33ft 4J7ft 4J0% t-ClJ; 

Free. solo*3UiS. 

Prev doV* ooon int 57499. 

CORN 

^humlnlnrnnudmjjsp^gt-^^ ^ 

3-54 154% 150ft 151% -.05% 

oSr 3*3ft 3*5 161 162% — OS 

Mr 3J4 377ft 174% 175% -4J 

343% l*4ft 341ft l»% -*B3. 

jU 346% 348 IB 348 —42ft 

RS-fiSSStniu-. 

i?L 7J7 749 7J2% 7M -46 

7*4ft 749 742ft 745% 

7*7 7*9 7*1 ft 7*4ft -45% 

^ 743ft 747 740 745% -MKs 

iZjr UD 847 unu 846 —At 

JK BJI BJ3 8.U 8J1 -46U 

jJ, U Ui BJIft 8J6 -47 

Prev M^optnUil 103*77. up 50*96. 

SOYBEAN MEAL 
Metonsidolhwsperton 

j u | 209*0 20640 KM.10 205*0 —2Jg 

Ado 20740 20740 26570 30640 -120 

21040 21140 aiL5D 21030 -110 
od also ZT34D 211*0 2ixea —iso 

B«c 218*0 219*0 217,50 219.10 -840 

jSi 221*0 22340 23140 222J0 -130 

Mar Z&9! 'mm 22850 22940 -140 

MdV 23340 23340 23240 23240 ^150 

Tui 23150 23550 QUO 0540 -2J0 

Aug 235 40 —238 

Prae.aotos 11481- 
prev dart open Int 44J71 

SOYBEAN OIL 

60480 n»7 daliora per IN toe. 

Jul 23*0 2373 2132 2149 —M 

AU9 24.&S 74.00 ZU’i 2181 -JB 

to 2445 24A5 2442 24J3 —2tT 

□Cf 2473 2440 2M5 24*0 —40 

Dec 2545 25*2 25JS 25*2 —48 

JWI 25-90 2540 2570 2549 —JB 

Mar 2645 26^3 3640 2SJS —47 

MOV 27.10 27.10 2LH 2743 —42 

Jul 2740 27*0 27*0 2745 —-3U 

Aoo _ 2745 —40 

Prev. sales 14477. 

Prav dart open Int 58491 

OATS 

M09 M mlHlmom; deltorm per bestial 
Jut 242% 243ft 248% 240ft —44ft 

Seo 1.92ft 1.94ft 141ft 1.92 —43 

Dec 241ft 243 101 241 -42ft 

Mar 111 112 249ft 110ft —m 

Mav iu 116 114% 113ft —42ft 

Prev. sates 1491 
Prev day's open hn 572*. ■ 

CATTLE 

4UMUH4 cents per lb. 

Auo 6545 66JS 4540 6642 +*2 

Oct 6125 <347 62*2 63*7 +*0 

Dec 6180 64.50 6140 64J0 +S3 

Feb 64.71 4579 64JH 65*7 +47 

Apr 6545 6648 6450 6577 +J7 

Jun 66*0 6740 66*0 6*45 +JS 

Prev. sales 9776 
Pray dart open krt 46781 up 545. 

FEEDBRCATTLE 

Vr muam BSTuU 63*0 605 +M 

g; gs SS MS 

SSr 6347 6640 6345 64Xfl +81 

J«l *5«1 SS4S 65.75 4545 

Mar 6575 6675 SSM 6600 — -55 

Apr 66SI 6&J0 46*0 66*5 — 

May 4640 66*0 6620 6*25 —75 

Prev. sales 2431. 

Prav dart open Int HX366 up 66 
HOGS 

maoimjce-ngrto. „ 

Auo 52.90 5190 5IJ5 52-10 —32 

Oct 50*0 SaSO 49JM 49JB -142 

Dec 53*0 S360 52*5 52*7 —73 

Feb 5675 S69S S400 54J25 -45 

Apr 5175 5375 S280 53*5 —42 

Jim 55.90 55-93 55.90 S5J0 —70 

Jul 55.90 55.90 5190 56*0 +J0 

I Auo 5540 5540 5450 5655 +48 

Prev. soles 8476 
Prev day's open int 23J93, up 409. 


Im>er-Mta cpn-Mat. 
Alta 1088 

CF.De ElectrJS%88 
Eli petrol 786 
1C Industries 1991 
IHI 5%-flS 
Citoh5%87 
Thai kmd 784 
Philippines 6ft86 
Suml Heavy 5%-n 
Sumi Heavy 5ft84 
Sweden 9iock-91 
SatteMMO 
Scttel 884 
Texas Airlines 786 
TVO flack-91 
offshore Min. 1986 
Private I.CAslo 786 
Pome* 784 
Pemex 688/91 


Non Banks 

hMof. Coupon Next 


185/16 6-18 

1915/16 1V-9 
14 5/16 9-23 

1715/16 7-U 
1611/16 1087 

8 7/1* 9-18 
13/16 9.17 
1611/16 10-21 
1515/16 9-M 
18106 9-13 
16% 7-a 

1513/16 8-10 
18% 128 
16% 14-7 

18% 11-3® 

17% 7-21 

173/16 8-10 
17% 7-27 

155/16 108 


BM Askd 

97ft 90 
98% 98% 
98% 99% 
97ft Bid 
99% 99% 
98% 99% 
97ft IBM 
96 97 

99ft 100 
99ft Bid 
97% 97% 
99% 99% 
100% 100% 
89 91. 

96% 97M 
99ft 100 
97M 98% 
99ft 100 
96% 97ft 


U.S. $175,000,000 
National Westminster 
Finance B.V. 

(Incorporated in The Netherlands with limited liability) 

Guaranteed Floating Rate Capita! 
Notes 1991 


TeL 262731 AMSTERDAM Telex 13*73 


Prices supplied by Credit Suisse-First Boston 
Ltd. London. 


European Gold Markets 


GOIDOFTIONS 


London 

Zurich 

Purls (12* kllel 


July 15.1981 

AM. PM 
408JDO 4112S 


AM PM tLC. 

408JDO 412.25 +7J5 

409*0 411*0 +9-35 

485.14 485-14 +7JD 


26.00 a 4100 

1300 a 3150 


3150 a *140 

1900 30.00 


16.00 a I 20.00 a 
2700a 3140 a 


In accordance with the provisions of the Notes, 
notice is hereby given that for the initial six 
months interest period from 15 July, 1981 to 15 
January, 1982 the Notes will'carry an interest 
Rate of I 8 V /0 per annum. The interest payable 
on the relevant interest payment date, 15 
January, 1982 against Coupon No. 1 will be U.S. 
$463.19. 

By The Chase Manhattan Bank, N.A...London 
Agent Bank 


44 00a | 4000 | 4QJO 
I pnan «* Vaz. al mad oaiw unk. 
■ oaB.- p ~ puti a “ ask: b - txd 

NrmMpmWad by BOE 
id Mtt B Lynth httoraaH on sl. 


Official morning oral offer noon dxlnos tar 
London aid Purls, owning and dosing ptIcm tar 
Zurich. 

U*. dollars oar ounce. 


Tokyo Exchange 


Sotos CIom Cho. 


I Gold Options (prim in ttol) 



•-g. 

Now 

410 

16*0-18*0 

__ 

430 

XOMtflO 

33*0-7600 

450 

SOB 7*0 

mawi 00 

470 

1*0- 2*0 

900-12*0 

490 

a» 1*0 

60G 9*0 


Gab 41X50-T2JC 


Valenrs White Weld &A. 

1, Qua da Mom-Blanc 
1211 Genoa 1. Sutaertxnd 
TeL 310251 - Telet 2S305 


_ AMhl Chom. 

< Asaht Gkm 
J Canon 
• DalNIo.Pruil 
Daiwo 
Full Bonk 
Full Pbolo 
Hltochl 
Monde Meter 
C-itoh * 

151.1. 

Jason Air l. 
Kansu! El.Pwr. 
Kao Soap 
Koviaiai-1 Steel 
Kirin Brewery 
Kamanu 
Kubota 
Motau El. Irat 
Matsu E.wvs 
Mltsubi Hvr md 


Mltoubl Ctwni. 
MSisuwCara. 
Mltsubi Etoc 
Mitsui C6 
Minus ashl 
NikkoSecwriiiK 
Nomura 
Nlpoon Elec. 
Nlaovi Steel 

Soars 
Sony Corp 
Sumitomo Bank 
Sumitomo Chem. 
Sumitomo Metal 
Taisho Marine 
Toksda 
Tollln 

Tokyo Martne 
Terav 
Tovoto 
Yamaicni 


New Index: 91141: Previous: S92JS 
NlkkeFDJ index : 7*53.95 ; Prevtomi: 7*7U6 


Coaacoine 

UnOilCal 

ConnGnMto 

Gulf OH 

DtamShm 

Exxons 

CltlnSvce 

GdnPaca 

IBM 

Texacoinc 
Sear he GO 
Nrwmont 
Moblls 
PniiiosPei 
StdOllCai s 


i Volume <in minions) 

I Advanced 
Volume up Imiliianil 
□ecibied 

Volume Dawn (millions) 
J unenonaad 
; Total issues 
■ Newhiohs 
1 New lows 


1*07*00 

87% 

+ 1% 

947J00 

39ft 

—1% 

846*80 

41% 

+4ft 

726580 

36ft 

+ 1 

467*00 

36% 

+ 1% 

4460B8 

34 

— % 

5B3JW 

58% 

—2% 

519*10 

40% 

+2% 

506900 

Uft 


471*00 

u 

+■ ft 

457*80 

31% 

+ lft 

..Hum 

69% 

+3% 

43X200 

30ft 

— ft 

412*00 

43% 

+2ft 

412*00 

39ft 

+ ft 


Today Prev. 

NYSS Not torn* 
Ctott Close 

48.95 52*1 

897 524 

31.07 1&J03 

599 957 

1429 2125 

394 413 

1*80 1*93 

18 j 


escorts & guides CLASSIFIED ADVERTISEMENTS 


CAPRICE 

ESCORT 5ERVICE 
IN NEW YORK 
TEL: 212-737 3291. 

CACHET U.S.A. 

ESCORT SHWICE 
NEW YORK 31 M4afSM or 
212-174-1810 

MIAMI. FLCWWL 3t^6K-17M_ 

FT. RAUDB»Aie,BA 3O5-06an5<77 

Oihar mapf dfci ovakiJB. 

Crwfit cords acoeptaa. 

LONDON ~ 

Portimm Escort Agency 

67 ChOtora Street 

London WI 

TB; 48*3724 or 4861158 

LONDON 


BELGRAVIA 

Euprf Sorvica tali 735 5177. 

LONDON EXECUTIVE 

Escort 5*rvk». 

TeL 01 4027748 

ZAKA ESCORT SBMCE UvdM, 
Heathrow, Gahmck traas. 24 hour*. 
TehiOUSfoWM. r 
AMSTERDAM-JB Eieart Service 
222785 Button WtennB«wl«M*-3-5. 
COP&HAG04 EXCLUSIVE bavt Ser¬ 
vice. Tel-1-244034,5 pjn. to 12 pjn. 
RANCVURT ESCORT AGBCT. Tel- 
Mil • 691*53. 


( Continued, from Back Page) 

ESCORTS & GUIDES 1 ESCORTS A GUIDES 1 ESCORTS A GUIDES 


• LON 

Classics Esc 
TEL: 794 

DON 

Dfi Service 
2901 

amste 

HONESTY 

SERVICE. 7B 

RDAM 

ESCORT 

J 2331*3. 

LONE 
ESCORT J 

TeL 231119 
Escorts IS 

JON 

\GENCY 

or 231881a. 
squired 

ZUR 

Momaw GkpH tb 
MA1EANC 
Tel: 01/31 

ICH 

*4 Guide Service 
FEMALE 

H 9000 

MQSTC 

Escort! 

London 43 
12 noon- 

CATS 

entice 

74741/2 

midraghl 

London ( 

EHBrtS 
M.-0J X 

tainbow 

erviee. 

09853 

MAUSA ESCORT 
373 8673. 

SERVICE. London 


LONDON TOWN 

Escort Agency 

TeL- 7527133 

AMSTERDAM 

ERRIQN BCQRT SERVICE 
Tet 853259 -134053 - 436730 


AMSTERDAM 

ESCORT GUIDE SERVICE 

Tel: 347731. 


• GQNTACTA INTOtNATIONAL • 
Eicon Sennce m Eix ope; 
OSIMANYi 06103-86122 

r -9 M - -ra _ 44 - * 

HWiw ■ fllWP"™ nwM* • 

I Cotogne - Bonn - Dw oooe ldu . * - 

■! BerSw - ManiA - Hambwiy. 

| SWTTZBtlAND: 0049-6 HKL86122 

Zurich - BomJ - Lgeomt - BffTW - 

t L uusa rme - Gt imtn. 

! BajQWM: 0049-6103-86122 

j HOUANft* + , ”S4WT03-86122 


ENGLAND; Vt-67M 7969 

LONDON. 

OTHER BBC CAPITALS _ 

| Tel: Germany 0610346122 


• ESCORTS, N.Y. 

or 01-402 0282. EVERYWfteUE, U^.A. 


TeL-01 19 70 32 


l LONDON - oesu OWL Escort Ser- 
SWl Tet 0^fSlS^49. il5 pm. 

GENEVA-JAM 

Eiajft Servioe - Tet 022/3195 OP. 


LONDON SUKI 

Emrl Service. TeL 01 221 0598. 


LONDON 1AURENNE 

Escon Service. Toh 01 2287344 


B4GUSH ESCORT Service, tandexi and I 

Hedhraw araoi. TeL 017578754, | 

ROME EUROPE Escort & Gtode Sjx 
via. TeL 06/5892604 - 589 1145 10 : 
am. -10 pro. 


ESCORT SKVICE, 

evbywhereyougo, ambucm 

• 212-359-6273 
212-9611945/461 2421 

INTBMAHONAL 

ESCORT SERVICE 

and promotions 

N.Y.4J5A 
Travel anywhere with 
muftLnpua) escorts. 


212-765-7896 or 765-7754. 

230 W. 56th SI, N.YJ'LY. 10019. 
taterrobond E*»m needed 


ESCORTS & GUIDES 

LONDON ADAMS ESCORT SHMCL 
Mcto 4 Female 93 B egun 5f. WI. 
Credit c tar rfe. 437 0703 urtil midragto. 
AM5TB8MM APOUO bcarl Service. 
76 ApeiWoan. Armle'dam (0) 20- 
766176. 

VEW4A - HARMONY Euan Sendee. 

TeL 63 B9 05 0-02244/3418. 

MADRID - UA Escort Serve#. TeL 458 
60 C2. 

FRANKFURT - SIMONE AUSTRIAN 

Escort Service- Tat 59-5044. 

ZURICH - Tel: 0049-6103-82048. 

Omega Eicon Service/Germany. 
BRUSSH5 - TEL: 0049-6103-82048. 

Onega Escort Service/Germany. 
FRANKFURT - WESBADOI - MAINZ 
SWFlfY Escort Surra* 0611/282729. 
DUESSBDQRF BCORT SStVtCE. TeL 
0211*92605. 

FRAMCRJRT - KAREN Escort Service. 
TeL 0611-681662 

HtANKFURT ESCORT AGENCY. Tel: 
0611 -691653 

ZURKH-SMONE ESCORT Serato». 
Teh 242 8510. 

LONDON- CONTBSA ESCORT Agen- 
cy.Telephon.p1)9S26650. 

LONDON CHANIBLE Eicon Serwa 
Tel.-331 1158 or 331 8818. 

LONDON MARIE CLARE bcort Ser¬ 
vice. Teh 01 235 1863. 

AMT A ESCORT SERVICE. London. Teh 
pi] 584 566E 

LONDON - JMCOUEUNE Eicon Ser¬ 
ve*. TeL 402 7949. 

ZOE LONDON 6 HEATHROW Eicon 
Agency. Teh 5796444. 

LONDON ANGELA bran Service. Teh 
014357053. 

LONDON EVA ESCORT SERVICE. Tel: 
01 3706573. 

EUZA8ETH ESCORT SESVfCEr London. 
Tel 8830626. 

LONDON EXECUTIVE Exon Service. 
TeL 262 310a 

LONDON A HEATHROW Golden Gel 
Ewart Serve*. TeL 995 7448. 
ANOUSKA bcort Service. TeL London 
012526970. 

NEW YORK CITY, Mia & Renee EKort 
Servico. 212-888-1666. 
m NEW YORK ESCORT SERVICE • 
Tet-2126204133 or 2126200636 
ZURICH BCORT SBtVKEr T«L 057 5 
1876.11.30 -1 pJit/6 - 8 pun. 
LOU5A ESCORT SERVICE HMttow. 
Sxw & lorato" area Tel. 01 390 
469?.l£»0** 


Dote Jones Averages 

Bate Htah Low Close Cbe. 
X Ind 949.77 M0LJJ W5.49 0M.15 +S.WJ 

20 Tm 403JU 410.14 400*1 407JSI +S-*I 

I5UII 107X6 109*0 107JO 106*4 +1*5 

655% 368*4 374.18 367.16 371*5 +349 


Dow Jones Bond A verages 


30 Bonos 
10 PuMIC Utile 
ID Indite 


dose Cha. 
*032 —8.02 
51*7 +0*1 

61.77 —4JS 


NYSE Index 


U.S. COMMODITY PRICES 


Open Htah *■*« *** Ch9 ‘ 

PORK BELUBS 

■neibo/raetspjrm. 

Aua 5140 5143 4»*S 4 tM —1J» 

pS oat 67jf 45*0 *5.13 —1*8 

MPT 67.10 47JS 6J.J5 Mg "”I'2 

Mav an 68.10 67*0 6645 —ITS 

' «MD SkB 63S00 «7J5 -1^ 

Aug 48.15 48.15 «JS 6445 -140 

Prav.saMiafaO. ■ 

Prev (tort open Int 17 JfZoff 1,188. 

FRESH BROILERS 

ST*"**'®' 49JS 6840 48>N 

SS 1 «iS-S5I5^5 

Dec 47JS 47 JS 47J9 4735 

F®* 1 ifiAO 

tor 
Jun 

Jul sun 

Aug 53*0 

Prev. tQtot 108. 

Pravdoy*8Pentnl BKLonJI. 

LUMBER 

lUJM M m 

Jol IB LOO 181*0 UIJH 101*0 —5*0 

-to 1«*« T96J0 19ZI0T9U0 +M 

Nov IfSJQ 1WJ0 1«5J WAN +.90 

jon SJ140 3OZ30 300*0 300JO +30 

Mar 110*0 311*8 30150 M —58 

Mav 214*0 214*0 314*0 212*0 —M 

Jul 319*0 219.90 219.90 21740 -*0 

Sop 33*08 324*0 moo 22Z50 —SO 

pw'to? rewi’lnl 7J37.o« 112.. 

PLYWOOD 

7LOTin.lt 1WJ0 195*8 194J0 !94J» +1*0 
to IWJW 200*0 199J8 199*0 +30 

30130 304*0 302*8 202*0 + J#- 

701 Jta 20440 20240 20320 +J8 


International Monetary 
Market 


Open Htok Lew Settle Chg- 
BRITISH POUND 
C per pound; 1 peinf emolc HLBBB1 
to 1*910 1.9)00 1*910 1*905 +80 

Doc 1*078 1.9365 1.9070 1.9175 +90 

Mor }.91f0 1.9280 1.9190 1.9235 +85 

Prev. sales 11*56. 

Prev dart aaen Inf 16418,o>f 545. 

CANADIAN DOLLAR 
S per dhr; 1 petal eauais 58*801 
Sen *294 .BUB BBS *288 —4 

Dec *200 J5202 *266 *271 —4 

Mar *240 .8283 *253 *254 +4 

Jun *364 *264 *242 *243 +4 

Prev. sales 09Z 

Prav dart open Ini 6,107, aft 61. 

FRE NCH F RANC 

|permane, ipeWronatolMBW^ A7Jt0 +in 

Mar .17005 

Prev. sales IX 

Prev dart open int 248. un IX 

GERMAN MARK _ 

*^m-ri,;.P^«-a SS «« 

S Jji-B sa 

jSr _ rlA1 . ™ +1S 

Prav'dart open hil 9*64, off Sto. 

JAPANESE YEN 

5 per van; 1 paint equals M400MI_ 

Sep *04308 *04421 *04395 *04407 —17 

Dec *04497 *04519 *04496 JEMSM —15 

MOT *04590 *04600 *04587 JJ045B2 —10 

Prev. sales «*74 
Prev any *5 open Int 9*n. ua Tm. 

SWISS FRANC 

1 per franc; 1 ooiai equals M*08i 
to *0»B *915 *878 *«3 +B 

Dec . *965 *999 *964 *917 +21 

MOT J043 JOSS -5043 JOJO +27 

Jun J135 +22 I 

Prev. sales 4*14. 

Prav dart enen inf AI1Z up 118 


Market Summary 

NYSE Most Actives 



Hiatt 

Law 

date 


(■W+ufcetfl 

SUGAR 




ft? 

VS 

2*00 

2*25 

2*90 2*60 
2*43 2*45 



N.T. 

2*30 2*60 


Z430 

TAOS 

2*00 2405 

Mar 


2*45 

2*50 2*60 

MOV 

NT. 

2*28 2310 

Jly 

H.T. 

N.T. 

2300 2330 

Aug 

M.T. 

N.T. 

2*90 2350 


1*92 lotsot 50 tons. Open kmrasf: X199 


COCOA 

JIV 

N.T. 

N.T. 

1,120 1,175 

Sep 

!£ 

1220 

1245 

1,190 UtO 
1220 1231 

Mar 

N.T. 

N-T. 

1246 1247 

Wot 

N.T. 

N.T. 

12W — 

JIV 

N.T. 

N.T. 

1291 - 

to 

N.T. 

N.T. 

1209 — 


CnmpoalM 

irawslrlohi 

TronSP. 

Ulllum 

Flnonid 


Nigh Low daw N£. 

75*2 7S.54 75*0 +QJX 

87 JS 87 J2 87JS +0*8 

74,93 74*1 74.93 «*» 

3Z97 39.17 39.17 +414 

76J6 76*1 76.10 +024 


Odd-Lot Trading in N.Y . 

Buy Soles Thorr 

July 14. 14&0SS 290,m 1JW 

juiv is. i4«*n mss* 9J7 

July 10. 147*64 251*73 972 

July 9. 152*70 204*64 1 Sf9 

July8.. 154*% 283*98 1.144 

• Those totoH are included in me sotoi ftoures. 

American Most Actives 


DomePhT* 
KouOIITr 
WaroB 
RonwrOU 
Gulf Con a 

PetroLow 

Inll Bnfcnot 
PaoePetre 
QnOetfnan 
MnArkCo 


HUH 20% 
21*200 28 
173*00 30ft 
131400 12% 

111100 » 
■'*00 21% 
.100 5% 

62*00 30ft 
57,700 14 

57,700 4% 


Volume tin miiHom! 
Advanced 

Vatu me Up (millions! 

Declined 

Volume Down (millions) 

Unchanged 

Total issues 

NewMghs 

Npwrowi 


Today Prev. 
AMEX Not torn. 
Close Ctoee 
4J8 4*3 


AMEX Index 


Oped .HM Lew. Settle .< 

US T. BILLS _ 

simDUoniPbofiNpcL 

86*3.04J4 8639 86*6 
Dee 87.(2 *7JO *7*3 tfJl 

jm 87-22 

SS- ; WM J7*2 S?M [I7j4 

j« BTJ5 87 *is ran sm 

'to 17JO B7JH 87*0 . B7J3 

B7J6 87.92 87*4 87*9 
(Mr 87*0 87*1. 17*0 07*1 

Jun BJJ1 .. 

5si»f3St.4un^*.:- 

G61MA ; . • : ’ ■' • 

5100*80 prill pt»? 3Jnd* o/.W ■ 

jul * • 41-13 

to 41-2S 42-11 41-29 67-.1 

DM 62-5 42-25 434; 4245 

Mar 62.24 43-2 02-22 62-2* 

JS - • Sa 4Mi 

to • • 4W5 M-15 6M «M» _ 

Dec 63-20 63-20 43-10 43-14 

Mar *’ 43-23 63-23 63-20 61-20 

to • SS‘4M7 OV 6»24: 

to :• aS Sw M3 «-». 












Jon 20X80 204*0 31 

Prev. sjI n Ml.__ 

Prev dart open lot 1S80. off 47. 


London Metals Market 

(Figures In sterling per metric Hn] 

(Sliver In pence per tray ounce! 
JotolVlMI 

Today Prevtoae 

BM Aefced BM Asked 

Copper wire ban: 

SPdt 899JB iffjo >88*0 BWjW 

3 months 924*0- 924JD 912*0 913*0. 
Cathodes: spot 89X50 894*8 883*0 884*0 1 

3 months . 915*0 915J0 903*0 904*0 
Tin: soot 4*45J» 6875JH 6*00*9 UTOflO i 

3 mantas 6990*0 6*95*0 6*15*0 6*15*0 | 

Lead: spot 418*0 *19*0 412*0 41X50 I 

3 months 418*0 418*0 412*0 41X50 

Zinc: spot 464*0 465*8 458*0 459*0 

Smanltis 470*0 471*0 .465*0 466*0 

51 Ivor; scat 47250 475*8 467*8 HA 

3 months 487*0 409*0 471*0 473*0 

Aluminium: spot 610*0 611*0 612*0 413*0 

' 3 months 430*0 431*0 632*0 633*8 

Nickel: Wat 3J40J0 3*45*0 3J95J0 X300*0 

3 months X28JJ0 3*85*8 3*38*0 1330*0 


London Commodities 

(Prices in sterUng per metric ton! 

(Gasoil in U*. doltars nor metric Ion} 

Jetv 1B1981 • - 

Htpb Lew Ctoee F wtsw 
(BM-Asked) (Ctoee} 

SUGAR 

Aua 225*0 71575 21675 M SHUO 

Oct BUM 216*0 217*0 217-40 22570 225.90 

to OUD 217*5 213*0 716*0 223*0 7MM 

Mar 22625 217J3 21600 m2J HAM H6^ 

MOV 22600 219J» 219 JS 228*8 fflLOT OTJfr. 

AUO 227*0 222*0 221*0 227*0 228*0 

Od m*a moo 221*0 228*0 229*0 

9*61 lots MSO tons. 

COCOA 

Jly 1*73 1*75 UH5 LOW 1*60 l*tt 

to 1.110 UR» 1*87 I*»S J.J17 l.lg 

Dec 1,148 1,124 1.127 1.129 1,157 1,158 

1 S 1 j« 1,144 U« 1.1GB Mg 

MOV 1.171 1,133 1.152 L153 1.1K 1.176 

JIV 1.173 1.130 1.1*0 l.W 1-180 J-1B 

Sep 1,148 1,147 1,168 -L170 1,165 W92 

1346 lots ollO lone. 

COFFEE 

Jly 801*8 799*0 804* 805*0 810*0 015*0 

to 829*0 812*0 828*0 BE9J3 B36JOO 137*0 

Ito B27JI0 010*0 826*0 027*0 KD*D U4*0 

i— raj® 809*0 8Z7JX) 029*0 820*0 834*0 

Cr m*o bum nun ms® m*o mra 

May 014*0 800*0 816*0 1K*0 820*0 g**8 

Jly N.T. N-T. 819*0 828*0 811*0 825*0 

2*89 tats of 5 Ions. 

GASOIL 

JIV 302*0 381*8 381*0 302*0 391*0 301^ 

Auo 300*0 3171*0 30273 30X25 301J5 301*0 

. to 30475 301*0 302*8 303JB 381^ 301^ 

Oct NA NA 306*0 30650 3KJN 3K35 

Nov 310*0 30775 309*0 310*0 30X50 3W*0 

Dec 313*0 310*0 31X25 313*0 312*0 312JS 

Jan 316*8 314*0 r*JK 31X25 315*0 31575 

Feb 31635 31X25 31X00 3WJ0 31730 319*0 

Mar 22)*0 321*0 321*0 321*0 320*0 323*0 

IJTMIatsaf UOIans. 


Paris Commodities 

I Figures In French francs per metric ton! 

inly 15.1981 


to 61-25 62-11. 41-30 43-.1 +■ ie 

62-J 42-25 42-S '424S +-.W 

yS- 6X24 AJ-2 6N2 «M6 -+15 

jun 1 " (M 43-11 tW.. 6+ :+U 

to - - BWS O-M 4M 63-11 . +14 

Dec 63-20 63-20 63-10 43-14 + U 

to • 4iS «^ 

S-... • • »: ; jW 

to ‘ - >« fS 

Dee •■•404* 

MW-' • • -• - . *. -t-U 

Prav. soles 5,140, ■ . _ . • ' • 

Prev dortopen tot Z3*Jt £up Ol. . . 

COMMERCIAL PAPER 

{11 mime*/ cMmvRMd dHceeotrate) 

I No open comrade. -• : - •„ 7-. f 

U5 TREASURY BONDS; - _ . •’ 

(tpcMIOOJiee.'aiS A32BdSorNSpO) - .. 

zSc ..44-11 65B 64-1f r -66aX ,.+.19 

mS 65-11 65-27 454 6M4 +» 

to M2S 66-7 4545 65-19.4- 86 

to 64* 6M7■ 4W—*** ; + J7 

S 64-18 46-27 46-18 64®': +17 

Ito 67-1 -67-3 64-26 46-30--*17 

to 47% 67-12 .47-4- 67-7 : ; .+17 

to 6W3 67-24 67-U 4M5 •'^17 

Si .67-21 47-38 - 67-21 67^2 ' +17 

/£; 67-25 -48* 67-25 6A» ;+-17 

£ . " « 

g* - - - '..4B-1S"#I7 

Prev‘port 314^48. UP Z79Z - ' 

New York Fntores 7v 

July 15,1981 

Ofu HM Lew settta: CM. 
MAINE POTATOES 

ar“ w f - "3^ tjo 7*6 ,*o-v.n 

Feb X2S 840 8JS 0L40 ,+J2 

Mar 8*7, 933 X47 .9*6 +33 

Apr . 9L75 -1X33 9J5 1IW +J4 

Prev. sates 1,344. h 
P rev aart open lot4384, off 5X. _ 

COFFER C _- . • 

r ^ *iw *9*0 wi*! +i£ 

SEr SX5C -9ZOB 8X38 91*0 +-4.15 

-S5'«-SK-SS 

g 92*0.92*0 92*0 , 9| g .+^ 

Prev. sain l.wa, 

Prav dart open tat A2SX up 325, 

SUGAR-WORLD 11 ' 

V^08 ibs.; cee%Pgl^ 4io - ^ 

SS - 16*5 17JH' 1U0 M* —.11 

jon 17*0 wjio i7*o - —.13 

Mar 77.15 1735 14*4 {7.11 —M 

May 1735 17AS TJ.16 .17*8 —JO 

jE 17*3 i7*s 17 jo -r/S -^15 

Sep 17JD 17*0 r/.TO TOSS —10 

OCt 17*0 17*5 17*5 17*5 —B5 

Prev.sales 14*76. 

Prev dart open tat 44*441aH 485. , 

COCOA- 

' Tl metric tDOHSperton ----- -r _ 

Jul - 1890 1920 -1090 1917 +22 • 

San 1955 1960 1913- 1*47 '-J . 

Dec 2040 2857 3W-2W5 

Mar ■ -2 m 2115 258X 210# -+13 

Mav 2125 2130 2122 2143 +8 

Jul ■ 2128?. m& 2115 2173 +8 - 

to 2205 2225 2200 2200 -M. 

Dec 2248- - 

Prev. sales 1W1 . 

Prev.dartopen1nt*IX74AupSa.. " 7;.' 

ORANGE JUICE ' ■ ' . - 

11080 Ihi. imiiinrlti' _ 

jSt mso 126*0 m*o i 2 sjs -jo 

to 129*5 130*0 127*0 T29JO —125. 

Kw 13230 13X35 131*0 132J0 ,—1-10 

to 13560 139*0 13X20 135_50'-0JS 

Mar 137*0 13X00 134J0 137*0 -1.W 

flflnv 13SJQ —-US 

J18 MMO T40J» 148*0 MOOO.^a; 

Prev. sales 1J06. ■ 

Prev dart open IntllJOX . 

COTTON2 ’ J- ' .Air"?. 

mm fts.; centsgrlfc ' - • __ ■ 

Aua 76*6 . 68*0 7XS0 8BJ1 +1*1. 

oct 76*5 "77 js nn -IMS-; +5f 

Dec 7631 77*0 701. 76M +*6 

Mar 77.98 78*0 77*8 7X72 +A7 : 

May 79*0 79*0 79*0 Sft3B • +A0.- 

Jul 81 J* _ +JU 

Oct 80J0 BOJ8 80JO.8BJB-.-f30: 

Dec. 79J0 8X00 79J0 ELS0 ■;+M . 

Prev.sales-6006. •- 
Prev dart anon tat 26J16 uPSX- 

COPPER 

25*08 IbL. emits per B. ■ . 

Si 7X48 77*0 76*0 7635 +*0 

Aw • 77.15 +J0 

to 7BJ5 79*8 3X25 7X40 +J90 

Dec . XZSD 82*0 82*0 82*5 +A5 

Jen jr 












■ ■ ir-^fc 


r;T^:l 






*^rir 





irT'A ... 1 a : 'Cr i’ I 









• r i.OaS* ■..••• -Previous 

AtoOdrt'- ..-tOTiOO •;•••:. .MAU 
Reuterec^jU^- *-. 4 l J04J8- •/ st; /v -1JT7J0 
DoW JoOeSJIPBtS - 3B7.1V •• -- . 36X43 

DatfytarM~^.?v ,»iu»:.v r^'.-rwue 
rMuact^X ^tesvjea ■ Dec.31,i»St r p—prrttm- 
tawrtK-iidcrt : " . ?■ . r- s “ .- 





Ji 




; HEWHIGHS^IXV.. 
AetnaLRPt' CchihGnrt fa ; .‘• MonfPmy 
AlMaanan -^Conceal DC .MrnmtfA 

aite»Svcv, . CnPw5*8pf : ,PtWonCa 
CtarkOHi. -j. OMUflwn • • g glfcj gN:. . 

CaasflCpPfB: ; MBIrtafce.ine Jernlod . 


McoaS: 
Burraln 
CmtafGaP' 
coisazopf •, 

GnDva 4JSpt- 
OMRadli. •• 
GtarttFkr. 
iUln+lJ*pf . 


LOTtS-^Tt'P' - _ 

'v8ieRanNaMn -- Pareaase . 

.. MudcoFd PiiElliapl 
MratalOrtSvin PhEt9-%> 

*- Nablsc8cpf“ - - RCAXASof 

NarlNrap ;' Sf iouin . 

.. Navolndn ■ SfondCons ■- 

Pan Am • ' 

ParkerPen' 


6 krtsaflO tans. Open Interest: 413 

Judge Rules 
SEC Violated 
Hunts 9 Privacy 

By Jerry Knight 

Washington Past Serrice 

WASHINGTON — The Securi¬ 
ties and Exchange Commission got 
a dose of its own medicine Mon- 
1 day when a federal judge in Dallas 
issued a preliminary injunction 
prohibiting the agency from violat¬ 
ing the rights of members of the 
billionaire Hunt family. 

Judge Robert Porter said SEC 
investigators “acted with reckless 
disregard" for the Hums' right to 
keep their finances private and 
were guilty of “gross violation" of 
federal privacy laws. 

Judge Porter, however, refused 
to block a major SEC investigation 
of the Hunts' dealings in the silver 
market Iasi year. Instead, he pre¬ 
scribed the same remedy the SEC 
often demands when it accuses a 
corporation of violating securities 
regulations — a court order prohi¬ 
biting any future violations of the 
law. 

Like the defendants in SEC in¬ 
vestigations, SEC lawyers argued 
that the injunction was not neces¬ 
sary because they bad mended 
their ways and would not break 
die law again. 

The Hunts haded the decision as 
a major victory. "The court has 
confirmed the Hum charges that 
the SEC has broken the law over 
and over again " William Herbert 
Hunt said in a statement issued by 
a family spokesman. 

. He noted that the court decision 
allows die Hums to continue to 
counterattack against the SEC. 
Hunt family lawyers were author¬ 
ized to demand access to SEC re¬ 
cords of the investigation and Mr, 
Hunt said this will "probably es- [ 
tablish that other SEC staff mem¬ 
bers and officers are guilty of 
wrongful acts." 

Regardless of whether they 
catch the SEC in other violations, 
the Hunts' continuing legal chal¬ 
lenge to the silver investigation 
'could further easnad government 
attorneys, who have already spent 
months fighting the Hums on the 
privacy issue. 

William fierbert Hunt, his 
brothers Nelson Bun ker and 
Lamar and other family members 
sued the SEC in March under the 
Federal Right to Financial Privaty 
Act. a 197eUwthat has applied to 
the SEC only since last November. 
The law requires the government, 
to notify, individuals anytime it 
seeks access to thear finan c ia l re- 
cords. . 

Judge Porter agreed with the 
Hunts that SEC attorneys failed to 
comply with the law on numerous 
occasions by asking banks for re¬ 
cords without telling the Hunts. 
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Total sales 9J2SJ34 shares 

Montreal Stocks 

Closing Prices, July 14,1981 

Quotations In Canadian funds._ 

Ail quotes cents unless marked S 
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Total Soles 1,107JOI shares. 


r.Rnflfiinn Indexes 

July IS. 1981 


Ctase 

Pravtoux 

Montreal 399J1 

397J3 

Toronto ifaA 

2449JC 

MonTraal : Stack Exchanoa Inductrtatn Index. 

Toronto: T5E JOB Index. 



Eurocurrency Interest Rates 
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1981 English edition now available: 

Manual of Selected 
Swiss Shares" 

This handy reference work contains salient 
facts and figures on Swiss companies. 

Including some interesting graphs show¬ 
ing the interdependence of economic and 
stock market developments, it is a useful 
aid when making investment decisions. 


Swiss Bank Corporation 

Schweizerischer Bankverein 
Societe de Banque Suisse 



[pie 

I ‘K 


Please send me 1 free copy" of 
Manual of Selected Swiss Shares 1981" 

Mr./Mrs.iMfcs _ 

Address_ 


n 


* as long as available 
i Mail this coupon to: 

J Swiss Bank Corporalion.C.eneral Managemenl Wt. 
.'P.O.Box, 

CH-4002 Basil 1 .'Switzerland 
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.Dte 







Tfa 4% TnrecD J* 
45 27% Thrltfm 1 JO 

15% S Tidwell Mil 
19 llfa Timplk 
84 62 TolEdPf 10 

19*4 ISfa Topoc n 
fr% 3 TbPOsG 
21 % iS*kTorinCP 1 
17*6 12% Tortei n 

37% 16 Toll Pi a J8 

5% 2% TwnCir 

34% Ufa Towner Jll 
13 7% Townr wt 

4% 2% Yraflgr .171 

12% 6% TrnsLv IBs 
78u. 11% TranEn 
19% 6*6 TroE wt 

14ft. 7% Vito Tec J 2 

Ufa Sfa Tredwv J8 
13 TV. TrioCB JO 
34 18% TrltOil 

10% e% TubMx 
Ufa 6% Tulle, n 43 

2Sfa 18 TurnrC 1.28 
8% 3*- TvrlnFr 

16% 7*6 UAI _ 

6 3*6 UNA JB 

18 13% URS JCb 

4% 2% USR Ind 

24*6 15% l!jAlrp?l* A* 

11W4 l3-14UnAb5l 
3% 1*6 UnFeod JO 

9% 7% UNVCp pf JSk 

15% 10% UnRtiln l.lDe 
13% 6*6 URepln JSe 

15% 5% USAlr wi 

Ufa 5% UnllyB 
17% IlfaUnvCm n 
32% 20*6 UnvRl I JO 
10*6 6fa UnlvRu .73 


M 5 15 6% 

4J 4 3 33% 

9.223 «9 15% 
26 426 12% 
IS z» 67 

54 36 t* 

6 5 5 % 

M13 3 IS*. 

II 14 Ufa 
19 59 17% 

a 6% 
S3 57 19ft. 
15 Ufa 
4 J 17 -fa 
.9 8 U 10*6 
13 101 161, 
18 8 

31 9 34 10% 

2J18 8 1112% 

2J17 5 Bfa 

41 211 24ft. 
9 261 6*. 

38 6 4 12ft. 

SJ 7 6 74ft. 

12 7*6 

U—U—U — 

6 7 ljfa 

6 A 9 10 4fa 

1012 4 13fa 

3 7ft. 
21 2 4% 

14 17 8 1846 

6 IDS 9 
8.0 11 83 3% 

U 8*6 
8J II 35 U% 
U 20 35 12% 

25 9 

II 9% 
30 9 11% 

J 19 190 36% 
6.9 10 II 10% 


— V—V—V — 


6% 

33% 

14% 

13 

67 

15% 

5% 

15% 

12% 

16% 

tfa 

I9fa 

ID 

2% 

10% 

15% 

7*6 

IDftk 

Ufa 

8*6 

23'. 

6% 

17% 

24% 

7V 

U'.k 
4 fa 
Ufa 
246 

8% 

2% 

8% 

12% 

12% 

8% 

9 

11 % 

73% 

10 % 


4% 

33%— Ik 
15%+ % 
12*1 + 1% 
67 —I 
15H— % 
S%— '• 
15%— fa 
12%— fa 
17 + fa 
4(6 + (■ 
19*6+ 4 
10fa+ % 
2%+ fa 
10*6 + 16 
161k + fa 
7% 

10%— % 
12%+ fa 
B%+ % 
34 + % 


% 


Ufa + - 

4fa— -• 
Ufa— % 
2*6+ >k 


9 + % 
2% 

846+ fa 
U%+ <6 
11ftk+ % 
* * % 
9%+ fa 
11% 

24 — % 
10 % 


IBfa 

UfaVuivRs 

nlA4 

87 5 

1 

16% 

16% 

16% 


17U 

Ufa vaimpc 





12% 

12% 



7*B Valkpor 


4.1 6 

4 



121*« 

Urn 


14 VIAmC 


(J 10 

u 


1B% 

IBfa + 

% 

35% 

IB% VfRfth 


ill 

71 

70 

19% 

28 + 

fa 





12 


14V 


% 

21% 

13V vemn 

5 10 

.71! 

97 

15% 

Mfa 

IS% + 

fa 

tfa 

JfaVertIMe 

15 

2.7 6 

28 


5% 

5%— 

fa 

18 

Ufa Alcan 


17 

78 

16 

15% 

15%— 


a 

3% Vlnfg# 


1A 

20 


4(6 

S 



IV Vlrca 



15 





20V 

9ft Vllhov 


6J 11 

24 

10 

9V 

9V 


11(6 

tfa v ItuolG 

JO 

XI 9 


6V 

6% 

6% 


5V 

lfa VolMar 

.12e 

2J 9 

13 

5% 

5V 



ISfa 

A VuICCP 

J8 

2J A 


Ufa 

13% 





_ 

w—w-w — 




fly; 

3% WTC 


21 

29 

Tfa 

» 

7fa + 

Uk 

7 

3 Wadeii 


IS 

4 

5*6 

Sfa 

5fa— 


57fa 

25% Walbar 



f 


so 

SO — 



19% Wales 



17 



33 


12*6 

6V Wollcs 

J3 

4.6 7 

17 

7% 

7fa 

7fa— 



45%__ _ ... 

45% 77fa wane C JO 
26% 12 Worai J0 
25% 7*6 WrnC wt 

28% 16% WihPst SO 
19% 12% WRIT s 1 
12% 5% Wotsco JO 

38*6 20 Wlhfrd B J2 
22% 9% WdBT 9 JO 

32% 18 WHbm g.Tfl 
23% . Ufa WsIFIn JS2 
51 7 WhlielMI 


.424 1 750 31 30% 30%+ Vk 

.122 77 29% 27% 28% + % 

.9 6 7 27% 22*9 Z2*k- fa 

248 20 1916 19%+ % 

2.1 II 9 24% 26% 24%+ % 

4.3 20 16 15% 15% 15*.— % 

2610 2 11% 11% 11%— % 

1J11 137 24% 24 24%+ % 

1.4 9 B 21 20% 21 + % 

361 21% 21*k 21%+ fa 

4 J 33 12% 12% 12%— % 

30 57 47*9 41 fa 41%+ % 


TOfa + 

fa 

39% 

12% wichllo 

J9I 

4.9 73 

12 

II 

17V 

18 + 

% 


% 

4 

1(6 WIIICkG 


5 

7 

7ft. 

266 



10 - 

% 

1% 

1% WllsnB 



12 

1*6 

lfa 

lfa 


14% + 

% 





10 

19fa 

ISfa 

ISfa— 

Km 

5*6 + 

16 

3 

2% WollHB 


7 j6 

)■ 


2% 

366 + 

% 

11*6 + 

% 





IS 


lOfa 

10% + 

V* 

9 + 

fa 

1576 

9V wwEn 


45 298 

10V 

10 

10V + 


lift* 

% 

36 (■ 

18 wrothr 

JU 

3 

1 

25 

» 

25 




Bfa 

3 wrgntH 


>38 313-1639-16 3 11-16 


8 + 

% 

31 

17% WvmBn 

JOb 

4J 1 

12 

18V 

18% 

18%— 

% 







— 





.8% 


15*6 




12 


13% 

13V 


10*6+ 

% 

19% 

7% Zimmer 

.36 

2J22 

22 

15*6 

16V 

15*6+ 



Sales Havrrv are unofficial 

d—New yearly low, u—Now Yearly RlBtL 

Unless otherwise noted, rotes at dividends In the foregoing 
table arc annual disbursements based an ihe last quarterly or 
semi-annual deetaration. Special or extra dividends or Pay¬ 
ments not dBSisnafed as regular are (dtnilfletf in the follmvino 
footnotes. 

a—Also extra or extras, b—Annual rate Pius stack dividend, 
c—Uau(doling dividend. •—Declared or oahf In p recedlnn 12 
monlhs. I—Declared or paid after stock dividend or splM-ua. I— 
Paid this year, dividend omitted, deterred or no action taken at 
last dividend nwrtlng. k—Deicared or bold (Ms year, an accu¬ 
mulative Issue with dividends to arrears. t > N ew Issue, r—De¬ 
clared or paid in precedlno 12 months plus stack dividend, t— 
Paid tn stack fn precedlno U months, estimated cash value an 
ex jHvldenil or ex+Ust libutlan date. 

x—Ex-dlvldend or ex-rtghts. v—Ex-dividend aid sales In full, 
e—Sates in htlL 

dd Colled, wd—When dlslrftnited. wt—Whan Issued, ww— 
With warrants, vw—without warrants, xdis—Ex-dtehlbutlon. 

vl—in bankruptcy or receivership or being reorganized under 
the Bankruptcy Act, or securlttes nssumed bv surti companies 

Yetxly ntaha and lows reflect the oravious 52 weeks plus the 
current week, but not Hie latest tradi ns day. 

Where a spin or stock dividend amounting to 28 per cent or 
more bos been paid the veor*s high-low range and dividend are 
shown tor the new stock only. 


The worid at your 
finger tips. 


3feoJb«*flfc3nbinic 

Lnciare. In depth. International 


June1981 


All these securities having been sold, this announcement appears as a matter of record only. 



The Nikko Securities Co., Ltd. 

(Nikko Shoken Kabushiki Kaisha) 


Issue of 

30,000,000 Shares of Common Stock 

(par value ¥ 50 per Share) 

evidenced by European Depositary Receipts 

Issue Price US-$ 1.931 per Share 


Deutsche Bank Aktiengesetlschaft 
Banque Bruxelles Lambert SA 
Banque de Paris at des Pays-Bas 
Bayerische Vereinsbank Aktiengesellschaft 
Commerzbank Aktiengesel ischaft 


Algemene Bank Nederland N.V. Amro International Limited 

Banque de Tlndochine et de Suez Banque Nationale de Paris 

Banque de TUnion Europgenne Baring Brothers & Co., Limited 

Berliner Handels- und Frankfurter Bank 
Credit Commercial de France Credit Lyonnais 


Credit Suisse First Boston Limited 
Goldman Sachs International Corp. 
Kleinwort, Benson Limited 


Dresdner Bank Aktiengesellschaft Robert Fleming & Co. Limited 

Hambros Bank Limited Hill Samuel & Co. Limited 

. Kredietbank S.A. Luxembourgeoise 


Kuwait Foreign Trading Contracting & Investment Co. (S.A.K.) Kuwait International Investment Co. s^.k. 

Kuwait Investment Company (SJLK.) Merrill Lynch International & Co. Samuel Montagu & Co. Limited 
Morgan Grenfell & Co. Limited Morgan Stanley International Pierson, Held ring & Pierson N.V. 

Salomon Brothers International J. Henry Schroder Wagg & Co. Limited 

Smith Barney, Harris Upham & Co. Incorporated Soci6t6 G6n6rale Soci6t6 Generate de Banque S.A. 

Swiss Bank Corporation International Limited Union Bank of Switzerland (Securities) Limited 

S.G. Warburg & Co. Ltd. Wardley Limited Westdeutsche Landesbank Girozentrale 

lead-managed and arranged by 

Deutsche Bank 

Aktiengesellschaft 


- -tl • r 5F” - 























Pay 12 _ 

CROSSWORD— _ By Eugene T. Moksha 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, JULY 16,1981 



ACROSS 

1 Loafed 
6 The Boston- 
10 Maxims 
14 Mistreat 


' 15 "SinceHector 
was——" 

! 16 Migrant 

. worker 

17 Dissolves 

18 *\.. -clock 

scholar” 

19 Item spent in 
Siena 

20 Long Island 
mo Lius k 

23 Spatiate 

24 Eric Holden's 
competitors 

25 Academic 
dept, head 

28 Yuxt.e.g. 

30 Inventor- 
dock-maker 
Terry 

31 Oneof 
DarroWs 
clients 

33 Path of trav. 

34 520 
hebdomads 

38 Crazy as- 

46 Perched 

42 Part of a 

blossom 

43 Pendulous 
fold near the 
neck 

45 Testing 
ground, for 
short 

47 Darkroom 

fixture 


48 Gtone 

49 Daube, e.g. 

51 "Allis- 

and gaiters”: 
Dickens 

52 Civil-service 
ringer 

56 Sailors 

58 Hardly ever 

63 Brain passage 

64 Flag 

65 Expedient for 
saving face 

66 Word after 
bar 

67 Constantly 

68 Partner of 
true 

69 Accelerated 

70 Cincinnati 
team 

71 British 
equivalent of 
14 lbs. 


10 June and 
December 

occurrences 

11 "Go fly-1” 

12 Electrician, 
e.g. 

13 -Tower, 

world's 

highest 

building 

21 Past 

22 EJlhu’s 
descendants ' 

25 Dressed 

26 Follower of 
key or pot 

27 Grimalkin’s 
cry 


DOWN 


1 Mary's 

tagalong 

2 He 

assassinated 
Eric IV 

3 Bantu 
language 

4 Organic 
compound 

5 Autocrat 

6 Doctors'sine 
qua non 

7 Sign on a store 
window 

8 Fourth-down 
plays 

9 Frightened 


a purse 

52 Cotmpaniomxf 
Falstaff 

53 Successful 

54 Public display 
of temper 

55 Ingenuous 
57 Brainy 

59 Reared 

60 Hodgepodge 

61 Hotspot 

62 Protuberance 


Weather 


aloarve 
ALGIERS 
AMSTERDAM 
ANKARA 
ATHENS 
AUCKLAND 
BANGKOK 
BEIRUT 
BELGRADE 
-BERLIN 
BOSTON 
BRUSSELS 
BUCHAREST 
BUDAPEST 
BUENOS AIRES 
CAIRO 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DEL SOL 

DAMASCUS 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

OBNEVA 

HELSINKI 

HONGKONG 

HOUSTON 

ISTANBUL 

JHRUSALEM 

LAS PALMAS 

LIMA 

LISBON 

LONDON 

LOSANGELES 


HIGH 
C F 

30 M 
28 02 
20 48 
29 14 

31 88 
12 34 

33 SI 
39 84 
20 48 
20 48 
38 82 

20 48 

29 84 
28 82 
25 77 

34 97 
24 7f 

30 M 

19 M 

21 81 
38 MO 
17 43 
17 43 

33 90 
2D 48 

23 73 

20 48 

34 93 
34 S3 
37 81 
30 84 

24 79 
I* M 
37 98 
20 48 
34 n 


LOW 
C F 
23 73 

17 43 
U 57 

14 57 
22 72 

2 34 
25 77 

21 70 

18 44 

15 59 
17 43 
12 54 
14 57 
14 41 
» 44 

22 72 

19 44 

20 41 
12 54 


19 44 
19 44 


27 SI 
24 75 
19 M 

18 44 

19 M 
11 52 
21 70 
15 59 
27 70 


Pair 

Fair 

Overcast 

Fab- 

Fair 

Fair 

Overcast 

Fair 

Rain 

Showers 

Fab 

Overcoat 

Fair 

Ove r c oat 

Ocucty 

Fair 

Fair 

Stormy 

Cloudy 

Fair 

Fair 

Overcast 

Overcast 

Fpoor 

Overcast 

aoudv 

Fooar 

Fair 

Cloudy 

Feta 

Fair 

Faaav 

Foaav 

Fair 

Overcast 

Fair 



HIGH 

LOW 



C 

F 

C 

F 


MADRID 

34 

93 

18 

64 

Fair 

MANILA 

3D 

U 

21 

73 

Rata 

MEXICO CITY 

2) 

73 

10 

30 

CtoudY 

MIAMI 

33 

91 

36 

79 

Cloudy 

MILAN 

29 

84 

18 

64 

Fata 

MONTREAL 

28 

42 

17 

43 

RaJa 

MOSCOW 

30 

M 

18 

64 

Fair 

MUNICH 

18 

64 

14 

57 

StKMNT* 

NAIROBI 

23 

72 

« 

54 

Omracnl 

NASSAU 

32 

90 

23 

73 

Fair 

NSW DELHI 

33 

90 

24 

75 

Stormy 

NEW YORK 

38 

« 

a 

48 

Fair 

NICE 

as 

•2 

21 

70 

Fair 

OSLO 

19 

56 

n 

54 

Rata 

FANIS 

21 

70 

16 

41 

owcw 

PEKING 

30 

8* 

2) 

73 

Faoov 

PRAOUR 

18 

64 

W 

55 

Swan 

RIO DE JANEIRO 

36 

79 

19 

M 

Fair 

ROMM 

29 

14 

19 

M 

Faoov 

SALISBURY 

28 

58 

4 

13 

Fair 

5AO PAULO 

25 

77 

IS 

59 

Faoov 

SEOUL 

31 

88 

24 

73 

Fair 

SHANGHAI 

33 

91 

14 

75 

Fata 

SINGAPORE 

32 

90 

2S 

77 

Ctoudy 

STOCKHOLM 

20 

68 

14 

57 

Ovaroart 

SYDNEY 

15 

51 

5 

*1 

Fair 

TAIPEI 

34 

93 

24 

79 

Faoov 

TEL AVIV 

32 

90 

24 

48 

Fair 

TOKYO 

S 

90 

24 

75 

Fasoy 

TUNIS 

32 

90 

21 

70 

Fair 

VRHICE 

29 

84 

21 

70 

Ftar 

VIENNA 

20 

40 

15 

59 

Shomn 

WARSAW 

20 

54 

14 

57 

aoudv 

WASHINGTON 

30 

M 

11 

64 

Fair 

ZURICH 

20 

44 

>2 

55 

Cloudy 


Rood!net tram the previo u s 24 hours. 


ADVERTISEMENT 

INTERNATIONAL FUNDS 

July 15, 1981 


ALU ANCE INTLc/o Bfc ol Bermudas wm. 
— (d} Alliance lnfL5ftsvs.(S!l 17. Tract □ 


BAN K JULIUS BAERS. Co Ud: 

— Id) BoartMM---- 

Id I Condor- 

— Id] Grabcr.——. 

— Id) Stnckbor ... 


r 707JO 


.. SFN&00 

_SF 1,10000 


8ANKVON ERNST & CM AG PB *22 Bern 


— (d)CSFFund—-- 

— Id 1 Crossbow Fund-.. 

— Id 1ITF Fund N.V.....- 


SF 1_ 

SF 7.48 
S 7147 


i Mar hr; (ll —ntobbi 
Other Fouls 

(w| Alaxondar Fund —__ 

(r ) Arab Finance |.F_.._._ 

I wl Ascot Commodity Fd- 

Iwj TnMaaclnL Fd lAKIFt - 

(wiBoadsatex- issue Pr.—_ 

(wlCAMlT.-— 

Iwj CcsaHnt Goto* Imr.-._ 

(w) Citadel Fund.... 

Im) Cleveland Offshore Fd—.—. 
(b)COMETE 


BRITANNIA, PO Bax 271. SI. Heller. Jersey; 
— Iwj Universal Growt h Fu nd — _ L3Pc 


I Hi oh Interest Stortino... 


ETOAexd 


CAPITAL INTERNATIONAL : 
—Iwj Capital inti Fund- 

=ISSsBBSShec= 


lei) Convert. Fd Int. A Carts- 

lw} Convert Fd Ini. B Carts_ 

<a | Carina International__ 

+lwl Currency Trust. 


*7744 

3 S3 


(w) Data Force Inti —....— 

lw) D.GX._ 


CREDIT SUISSE: 

— Id! Acflana Subset- 

— (d i Canueac_ 

— id) C-S- Foods-Bond*.—, 

—Idjcs. FendMnri__ 

— Id 5 Enarela-Vntor-- 


S1JOTJ97 
S7B447 
SUB 
SF 11840 
IMS 
IU49 
S2JB5 
S145887 
*98944 
S7J0 
*1743 
*18140 
UOp 
*145 
*5122* 

tan 

S2U3 


SF 27940 
SF 74000 
SF9M0 

JflSg 


— (d I Ussee.....-. 

— (d 1 Eurono-Valor_ SFMS4S 


DIT INVESTMENT FRANKFURT: 

—Hd ) Conci l ra.-.- DM 1837 

—Hd i urn Rante w end._ dmmio 


FIDELITY PO Box 47a Hampton, Be much,: 


— Im! American Values Common 

— fmJ American Values Cum. PreL 


—lw 

— la 

— Id 


—<w 
—fw 


FMeaty Amor. Assets,.— 

Fidelity Dir. Svas.Tr._ 

Fidelity Far East Fd- 


— iwj Fidelity inn Fund_.... 


F Well tv Pacific Fund__ 

FldeQty world Fd.- 


*1149 
noiso 
*3943 
*81 M 
S3SJT 
*4341 
SIldJM 
*24.95 


G.T.MANAGI_ _ 

— (wl Berry Poe. Fd. LM..-- 

— lw) a.T. auo Fund- 

—Id 1G.T. Band Fund. 


— (w) G.T. Dollar Fund. 


— id J G.T. investment Fund- 

— id J G.T. Japan Smoll Co Fund. 

— Id 1 G.T. Technalotty Fund- 


*7143 

HKS254I 

*11.11 

S12M 

1871 

SUJt 

*2641 


<d 1 Drerfira Fund Inn _ 

lw) Dreyfus 1 new-con ti nent.- 

(d) EuruaeOm uu lte ns —-LF1J4300 

fdj EntBYlntl N.V. ..*3741 

Iwi First Boole Fund—_ *899849 

<w) Fonselex Iswe Pr-- SF 18640 

Iwj Formula SelecUon Fd_ SF28855 

Id) Farxfltoila—--- HfJM 

Id) Frankf.-Tnist Intenlns.—. DM1749 

Id ) Global Fund LM- SF 445 

to > Gtafaol intf Fund- DM7J7 

Iwi Houamonn Hldos. NV- IHUS 

Id I IndasuNt Multi bonds A- *10344 

M ) Indower MuttWandt B —~— *01.43 

Id} Interfund SJL.-_ S1L73 

lw) inter n l o rleef Fund- *21142 

lw) inn |nc Fund Mersey)- *2830 

irj Ittri Securttle* Fund_ S87I 

Id I liwWa DWS- DM34.11 

(r) Invest Atfant tames--— *5644 

Ir ) Itatfortune Inti Fd SA._ SI142 

fw) Jqoan Selection Fund- *11837 

(wl Jwan Pacific Fund_-— 55741 


JARDINE FLEMING: 

— irJ Janfina Japan Fund_ 

— (r) janflna SJEart AHa-.... 


Y2X22 

*5896 


LLOYDS BANK IKT w POB438 GENEVA It 

Lloyd* mn Growth -- SF726S0 

i Uovdfinri income—. 5P2BS40 


=w 


Id) KB Income Fund-— LF UUSjDO 

(d 1 KlePiwort Benson Ini. Fd— S17JO 

Iwi KMnwart Bern. Jon. Fd—. 15145 

(wILeveraaeCULHaKL—— *10845 

(wl Luxfund--- *4812 

(d) MedtoftHiani SeL Fund_ SIAM 

ftWMPPOdftmd- J JAM 

lw) Nor. Amer. Inv. Fund_ S4MA 

(wl Nor. APMT-Bank Fd_ JUT 

(wIMAALF.--- S10243 

On) NSF FIT I BSP: *13884)—. S10866 


RBC liivulmotit MBRVPO BaxMAGofrnmy 

—Hw) RBC Inri. C«tatOl Fd- *11.10 

—He) RBC Inn. Income Fd...... 1947 


fwlOBLl-DM_ 


Kw| RBC North Amcr. Fund.., 


*830 


ROTHSCHILD ASSETMGMTIBermudOli 
— (w) Reserve Assets Pd Ud — SU1 


ftf) PanmecSWapInBiA_... 

Id 1 Putnam Intern! Fund—. 

lw) Ouantixn Fund NV, ............ 

Idj Renta Fond__ 

(d I Rentlnvest.—..... N1 , M 
(d) Safe Fund- 


....— DM1JU75 


ROTHSCHILD ASSET MGTM (Ctl: 


— (r) O.C. Dfcr Comnxarflty Tr_. 


*43JBxd 


SOFID GROUPE GENEVA 

— Ir 1 Parian Sw. R Est 

— (r) Secure* In.—.... 


id | safe Trosf Fund— 

(w) samurai Portfolio... 

tw) Scare (NJLVJ 


F140800 


lie) SMHSpkM Fund... 

<w) Talent dotal Fund. 


SWISS BANK CORF: 


=s 

—id 

—Id 

—Id 


Amertw-valaf..— 

Intervalor.™.—.... 

Japan Porifolla.—...... 

SwtavotarNew5er n - 

unlv. Band Select-.... 


— Id) urthwrsal Fund.. 

UNION BANK OP SWITZERLAND: 


SF 47940 
SP53J5 
SF 57825 
SF 21340 
5F6&2S 
SF 49.29 


lw) Tofcvo PacHold (Sea)_ 

lw) TaftWFoc HoW N.V. 


(w) Transpacific Field... 

(d) UN ico Fund. 


— (d 
-Id 
-« 

=13 

— Id 

— Id 
-Id 


sfsjx) 

F5850 


Amca UJ. Sh... 

Bond Invest^... 

Convert-! ovrat -—.......... 

Eurir Europe 5h... 

Faftsa Swiss Sh-. 

Globlnvett....--- 

Pacific Invasr........^. 

. Rome toe-Invest-. __ 

— Id 1 Saflt Spurti Atr Sh--— SP394J0 

— Id 1 Sima Swiss R Eel..5F183J0 


lw) United Can )ov. Fundi__ 

iwj We stern Growth Fund 

(m) Wlncheste' Overseas-_ 

(d) WM’MEflulfyGrth.Fd_ 

fmj worldwide Fond l 


SF 12740 
SF98J0 
SF704D 
SFJ574B 
BF 48240 
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I THAT SCBAMBLED WORD GAME 
i$ by Henri Arnold and Sob Leo 


DENNIS THE MENACE 


Unscramble these tour JumOtas. 


one Wear to each square, to form f 
tour onfinary words. 


P1RAD 


□c 



CATHY 1 


ITT] 



ZIGAHN 


TIT 



RIQUMS 

■ 

nz 

_ 

_ 




pasted by Hwabova cartoon. 


Answer here: 


Yesterday's 


nxD'cnm 

{Arannrs tomorrow) 

JumblBS: S1LXY MOUSE OCCULT IMPAIR 
Artswnr What the sugar mtrchant did wtun priew 
Wl-TOOK HIS LUMPS 



*Registered as a newspaper at the Past Office' 
"Printed in Great Britain ** 


'imswMom!' ■j$g»gg. 


Books. 


THE TEMPTATION OF EILEEN HVGSfES 
Jty Brian Moore! 211pp. $11.95. : 

Farrar, Straus & Giroux, 19 Umtm Square West, New Ydrk 10003. 

Reviewed by Christopher I rh mann-Haujrt - 


W E £ 


enter Brian Moore’s tautly 
is 14th 


dramatic new novd, his 
book, through the eyes of ESeen 
Hughes, a 20-year-old from Northern 
Ireland on her first visit to London, 


She's the son of person who says, 
“It’s grand, really ft tsT when Bernard 
McAulev, her employer’s husband, 
shows her i 


nritoyer 

into the tiny top-floor 


shows 

maid’s room she must stay in because 

the hotd has neglected to teser/c her 
a room near the McAuleys’ suite. She 
* wants to see Buckingham Palace, 
where die queen must be “situng with 
her corgis or getting ready to go .ourto 
some big do. ’ . . 

But whai.is EDecn Hughes doing 
here with the McAuleys, a Roman 
Catholic couple from JEfleeu’s home-, 
town, who ate rich where she is 
worldly where .she is umocent, 
where she is shy? One’s first ~ 
son is that die must be Mona 
ley’s companion, her secretary per¬ 
haps. But then why is Mona annoyed 
at Bernard for springing Eileen non 
her at the last minute? 1 and why does 
she insist on leaving them to sightsee 
together while she goes off ou her 
owjv ostensibly to visit a friend —but 
what an odd way for a woman to treat 
her chauffeur, uxddng Him over ap¬ 
praisingly and practically inviting f»™ 
to treat her as an eouaL 
Then finally, after tantalizing us 
with more finely calibrated innuen¬ 
does, Moore reveals the game that is 
afoot. Bernard McAuley-isinsandyxn 
love with Eileen. He-’s worshiped hex 
ever since Mona first hired her to 
work in one of their stores. He bad 
meant to bring her to London only to 
be near her wtdk his frustrated wife 
hunted up sexual partners. ■ 

. But when Eileen jokingly lets it 
drop that she wouldn’t mind living in 
a mansion, Bernard drops his guard 
and tells her his feelings an ^ fate phwi 
He has secretly' bought a tag new 
house in die country and he wants to 
install Eileen in it along with his wife. 
How would EOeen like to have bat- 
own suite of rooms and a' new ■better- 
paying job? Bat. far; from bring 
flattered or aroused by this proposal 
Eileen is terrified sod stekeaed. -1 
From this point pain the sto ry , the 
suspense bunds over whether ESeen 
will continue to reject Banard and try 
to get away from nun, qc soocundrto 
either pity or the temptation to bedis- . 
erectly bought It is not such an easy 
choice^ for though Hleen hasn’t a 
weak or deiious fiber in her body, she 
is growing r to hke the luxury the 
McAuleys have treated her to, arid 
Bernard is so enslav ed by his worship 


that he seems on the voge of sdf- ; 
desmictKHL. ' 

But Moore never tries to nrilk tins > 
suspense-; Instead, m scoae after do- i 
gant scene, he' saws the various tegs ■> 
off his plot to keep^ its surface perfect- j 
ly balanced. At the utidpomt. of ;the j 
stoiy is a particularly wdl-turaed epi- ^ 
sodc that neatly adumbrates.the nov- ? 

-V. -TT.1U. nJnVL. A* '_- 


el’s larger 
it to walk 


into the 
sees children 
members 



T3teea wishes at one 
point to warn otkdc to ihe botei alone. 
Bernard graciously releases.her — J 
jboo. Ibere EQeen & 
lambs-and re- f 

_ _ bciir^ shorn. 

Eventually -notiemg Aat Bernard is p 
fdkwing heii die runs from him and (i 
'leads him into a figurative trap. The ^ 
questions are neatly posed: midi of v 
the two is in captivity? Who is being ^ 
fleeced? Who will estape whom?, ^ 

. The novel is not wimoatd^rhiat of p 
certain flaws. At times, Mona McAn- ^ 
ley approaches caricature , in tier be- « 
havior as a brittle sex-starved hum- ^ 


ress. Or perhaps it’s just that the sto- 
' ry*a iteed to have Eileen witness one 
of Mona’s pickups makes the 
- seem shghtiy farcical. Come to. ■ 
erf it, tins isn’t the only place , the sto- 
ry*s precisely tooled machinery veers 
too dose to fanx; Bat!then therefj&i 
much that separates farce fn^s fS 
next-door hd^bar, trage^' - 1 - 1 ~- 
Tfcfti ffiim mfnp iv that 

' tationof-EOeen 
to the aad. And 
keeps : argnngwith 
. meaning. Is^Bken 
her treatrirent^of 
person of real int^rity? Or is .she 
what Benurd says she is, *just anodk- 
er ricmrg>te'of.tt wee pri too istaught. 
This is right iuid that is wrong^’ and 
who bdievesitwithomtfainking.am- 
, saysifsao”? 
'.called fox? Oris Ber- 
unperviemsto the 
ieci? 3sEfieen sexuat 
(After ‘ aD,even 
never yet tori ir 



issatisfying 
it’s over, osfc 
ovtar its i 

rigiit Tn 

Ts she a W 



[Eileen’s 
nard’smad 
actions of its 

*y _ 

though she’s 20, 


man who suited: her) Orf is sex inde> 


' voiut oity jjiMinuu uon < 

^DBt. inlerest in lns: wife,j: and is_-_ 
more interested in worship than pos- 
sesaon.)». •' 

K* Sudt: questions J go. :onr echoing. 
^Wnch is another way of saying, that 
this book is on'fire, mid. goes ri0it on 
bDrnmg one'smemqry. j s - • ; 


Christopher Lehniann-Bamt is on. 
the xcaff of The New York Times. • ' 


Is Sold 


Solution to Previous Puzzle 
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For Record £260,000 

• ThtAltbcrafatPmf 

EERTli Scotland—A Wcrid War 
H Hawker filter phne has-been sold 
at auction fdrCKOeOOOjpoands (about 
S4&l,0Q0)ra recordfor tbeHarricane 
HB modeL A Scottisfa Landoirai^lSir 
Wiiiiam Roxekts, soW theplarieto bis 
own family ;trnst as^'-“an investment 
for my chfldrcn.^ -. -. v. !'. 

The craft was one of 25 sold frena 
the 32-idme cdlkcfion' st^ted by St 
WDiani .at-the Strathallen Aircraft 
M u s eu m . Be said the planes were be- 
oomiztgtoo coster tomamtaiiL 


BRIDGE 


By Alan Truscott 


Ik 


W ORLD titles for the past 30 
years have almost aD been won 
by Emopeans and Ametibans* .The 
only significant dent in this maodpoly 
was made by Brazil, which collected 
the world team championship in 1976 
and the worid pair di a mp io n s hm in 
1978. ■ Tr y r ■ 

The brightest star in the powerful 
Brazilian sqinul is Gabriel 
who is still in hu 30s bnt has been 
recognized for more than 'a decade as 
oneof the world's top individual play¬ 
ers. He has had a long-lasting partner¬ 
ship with Pcdro-Pani 
who has been held to be a 
but not, perhaps, a great one. 

The biggest surprise in mtanation- 
al bridge so far this year omie in the 
Brazilian trials, for which Chagas- 
Assumpcao and other traditioQal 
partnerships broke up. Chagas faded, 
to m ake the team, playing with a new 
partner, while Assumpcao was more 
successful. So Chagas will, not c om - 
pete in the upcoming South American 
championships in T-mw, Peru, nor* if 
Brazil is successful there, in the 3981 
world team championship in .Port 
Chester, N.Y., next October. But he 
may be present as non-playin g cap¬ 
tain. 

This does noh however, mean that: 
Chagas has lost his tiuDful touch in 
the play of the cards- Consider, for 
example, the diagramed deal played 
by him recently. He opened the South 
hand with one heart and West made a 
weak jump ovenaO of three dubs. 

North's bid of three hearts suggest¬ 
ed a hand worth a maximum raise to. 
two hearts if West had not intervened. 
On this basis one would expect Sooth 
to pass. An optimist might 
or a player with meat confidence in 
his playing drill Chagas’ bid of four 
hearts probably combined both con¬ 
siderations. 

West led a truzqp, and South could 
only tx: sure of seven tricks. U West' 
held the spade ace, he would have 
right and the diamond suit would 
probably provide a ninth. And if West 
held the spade ace, be would be most 
unlikely to have the diamond ace, for 

h is han d would tired be too strong for 

a preemptive jump overealL 
An even spade break could £ve tire 
declarer a 10th trick, but he did not 
pm his hopes on tint. He began by 
winning the tramp -lead in -his band 
and Icadintaqaae Westpnt uptbe ■ 
ace, and Chagas fcft distinctly happi¬ 
er. 

Another 

won with __ _ _ _ _ 

and East pul' tip the foe. Now there 
were aide tricks in view* and the 70th 
was in the balance after East returned 
the last trump. There ware seme- 
squeeze possibilities,and Soatit 
planned to concede a dob'trick. Tins " 
would correct the count for isqucere.,, ~ 
But when South led'a low 'chib; ' 
planning to allow Wesuo win with an^ 
honor, a low club appeared- bn the. 


table. It did not seem likely that West 
would play low with a sutheaded by 
lung-^Mea^adt, thus allowing the 
nine .la win, so Chagas inferred cor¬ 
rectly that East had a singleton honor. 
West’s bid had shown a aax-card suit, 
so there was no other possibility. . 

_ It was time to change plans; If East 
did indeed have;a mn^ton dub hon¬ 
or, there was a guaranteed road to ten 
tridcs as Chagasproceededio demon¬ 
strate. He took the dub ace, dropping 
the queen, and led a diamond to fris 
hand toreach this position: 


MN> 

■toe 

Jia 

at 

’■it 

•ilk 


icaiae 

’Wit 


in* 

1u 


WEST 
♦» . 

01 

*KJ86 


' NORTH 
>KQ 
9— 

.A8 

*942 


4*in 

Qc 

441.1 


EAST 
♦ J107 

OQ109 


3 oik 


SOUTH 

*966 

VK8 

O— 

*10 


tsp 


West’s last ax cards were irnmun to 
sndutie four dubs. What were the 
other two? Whim a roade was led to 
dummy and West followed suit, there 
was one unknown card.' Now South 
raffed dummy's last diamond and 
watched carefully to_see what West 
would do. When West followed suit, it 
was dear that tire spades would not 
break. ■ • 

Now South led 1 the dub ten, and 
when. West won he was .end played. 
Whatever he did^ibe dub nine would 

provide South’s ninth Irick. , 

If W est had discarded a dub when 
dummy’s diamond was ruffed,- tire do* 
ctecat would have known; to West 
still nekTa spade. So be woold have 
played that suit and: scored: ihe last 
trek eventually with; tire last spade-m 
his hand. ' * : - ■ ■ 


er tramp was led and dummy 
tirejadt, A diamond was Jed 


WEST • 
♦AS ...-. 

Og 2 

0 743 


NORTH 
^KQ2 - 
9173 - 
0865 , . ; 
*A942 


EA&T 

OAQlfl^2 

■*Q 


SOUTHED) . , 
♦««- -. ' 
^AKQM:V. 

?KJ. ;r • : 

. .. 

North bnd Sooth wenB 'vniMTtitbfe- 


^SouthWest:: 

"l-O. " 
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rise: 1984 9 s Summer Games 
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. * ‘, By Jay Mathews 

WatkmffvtPtot Strict 

LOS ANGELES — Weiconw 
to the Freeway Olympics. 

< The cautious bureaucrats from 
tidy Bttle European dries won¬ 
dered what would happen if they 
give their preaoas Summer 
Games to a place like Los Ange¬ 
les. 

Now they know. It will be !a 
Southern California extravagan¬ 
za, with events scattered from 
Pomona to Santa Monica, from 
- Pasadena io Long Beach, sod 
. nuyor construction prefects fi¬ 
nanced by fast-food steps and 
convtniencerstcffes. 

-« ■. Barking Off 

” ‘ If thiR in a time when Ameri¬ 
cans want die government off 
: -theirbacks, the aiy of Los Ange- 
: les —and Its taxpayers — have. 
accelerated the process byrefus- 
ing.to provide any Rn*n/*aJ sup¬ 
port for the Games. 

•• So the 1984 Olympics will be a 
monument to free entejprise, fi. 
nanced. almost entirely by the 
.(ikes of .'ABC television, 
^McDonald's, the Southland 


and Oofa La La Jnt, a Los Ange¬ 
les cloisonne enamel manufac¬ 
turer. 

“The Russians say all the pri¬ 
vate corporations are taking the 
dignity out of the Games,” said 
Peter V. Ueberroth, the 43-year- 
ofd president of the Los Angeles 
Olympics Organizing Commit¬ 
tee. 

But that view receives little 
sympathy from Ueberroth, an 
energetic entrepreneur. He was 
picked feu the job because of the 
cost-consoousness he displayed 
in turning a small tourist equip¬ 
ment business into the $380 mil¬ 
lion First Travel Corp. 

No Olympics has been orga¬ 
nized before without a huge 
credit line from an tt " gr r host 
government. Unable to build 
new facilities for the Games on 
its own, the Los Angeles commit¬ 
tee has parceled out the events to 
stadiums and arenas throughout 
the surrounding urban coastal 
plain. 

Field hockey will be found at 
Santa Monica College, out near 
the teaches, while handball en¬ 
thusiasts must go 40 miles in¬ 
land, via the Santa Monica and 
Pomona Freeways, to California 


State Polytechnic University at 
Pomona. 

Soccer fans may congregate at 
Pasadena’s Rose Bowl, then trav¬ 
el 15 miles down the Pasadena 
Freeway for track and field 
events at the Coliseum, and 20 
miles down the Harbor, San Di- 
'ego and Long Beach Freeways 
for the yachting events in Long 
Beach harbor. 

Thirteen different cities will 
provide facilities for the Games, 
a bureaucratic tangle Southern 
Californians are used to accept¬ 
ing. Ueberroth plans to over¬ 
come the tangle by relying nei¬ 
ther on governments nor Olym¬ 
pic bureaucracy, but on Ameri¬ 
can businesses. 

Catching the Bus 

“Lake Placid [the committee 
for the 1980 Winter Gaines] tried 
to set up their own bus system, 
and only when they got into 
trouble did they call in 
Greyhound,” he said. The Los 
Angeles committee plans to use 
private bus companies right from 
the start to ferry an anticipated 
200,000 visitors from July 28 to 
Aug. 12.1984. 

The University of Southern 
California and the University of 


California at Los Angeles will 
turn their dorms into quarters 
for the 9,000 athletes, altering 
summer school schedules to 
make room. 

Amy Lynn Collis. the organiz¬ 
ing committee's news secretary, 
estimates the Games will cost 
$450 million. S225 million of 
which has already been raised 
through an unprecedented con¬ 
tract with ABC-TV. Collis said 
the committee expects little trou¬ 
ble raising the rest in sponsors’ 
fees, ticket sales and sales of 
commemorative gold medals. 

Corporate sponsors are also fi¬ 
nancing the Tew large construc¬ 
tion projects. 

McDonald's is paying for a 
$4-million swimming and diving 
facility at USC, to be turned 
over to the university after the 
Games. Arco is building seven 
world-class tracks and helping 
refurbish the Coliseum, the site 
of the last Olympics held here in 
1932. 

The 7-Eleven chain is un¬ 
derwriting a $4-million velo¬ 
drome for cycling events at little- 
known California State Universi¬ 
ty at Dominguez Hills. The 346- 
acre commuter campus nestles in 
a strategic confluence of the San 


Diego. Harbor, Artesia and 
Long Beach Freeways. 

Until now. the 8,000 students, 
mostly working people whose av¬ 
erage age is 30. have confined 
their riding to beat-up bikes that 
get them to class from apart¬ 
ments in Redondo Beach. But 
university spokesman Jose Jack 
said she expects the velodrome 
will make the campus “into a 
clycling center for the country." 

Mascot and Demos 

The Los Angeles Olympics 
have a mascot (a creature called 
Sam, an animated American ea¬ 
gle designed by Wall Disney 
Productions), two new “demon¬ 
stration” sports (baseball and 
tennis — amateurs only) and a 
1984 presidential race to draw 
political celebrities like flies 
(Herbert Hoover committed the 
unforgjveable error of missing 
the 1932 Games.) 

The Games here will also have 
one other distinction that might 
slow down deep-breathing fans 
and athletes, but Collis shrugs it 
off: “We may worry about it be¬ 
cause we live here, but athletes 
say they find every major city 
now has a smog problem.” 
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U.S. Secretary of Labor to Participate in Strike Talks 



HwAwnritaari Flora 


Cleveland's 76,685-seai stadium at game time Tuesday night 


From Agency Dispatches 

NEW YORK — Negotiations in 
the baseball strike were to resume 
Wednesday, and this time Secre¬ 
tary of Labor Raymond Donovan 
will participate. 

Kenneth E Moffett, the federal 
mediator, said Tuesday that Dono¬ 
van would accompany him here 
for the resumption of talks bo 
tween representatives of the play¬ 
ers and the club owners. 

“I hope we can finish this 
[Wednesday],” Moffett said. 
^We’re using all the pressure we 
can, anything we can do as far as 
leverage is concerned to get this 
thing over with. I think it's ready. 
It's got to be pretty soon. Tune is 
running ouL" 

Kuhn Sees End Near 

Meanwhile, Baseball Commis¬ 
sioner Bowie Kuhn predicted 
Tuesday night that the strike was 
□ear an end. “I think we're getting 
very near a settlement," Kuhn said 
in an interview on CBS Radio — 
air rime that normally would have 
been occupied with the 52d All- 
Star Game from Cleveland. 

Thousands of fans attending the 
AO-Narions Festival on “All-Star 
Day” Tuesday booed in unison at 
the uxging of a disc jockey, regis¬ 
tering 130 decibels on a sound 
meter. A city official certified the 
“boo, or loud utterance, solicited 
from the people” for submission as 
a posable entry in the Guinness 
Book of Records. 

Baseball's mid-season classic 
had teen expected to draw a 
crowd of more than 78,000, based 
on advance ticket sales that includ¬ 
ed standees, for the largest All-Star 
crowd in history. 


Donovan reportedly was pre¬ 
pared to make a strong statement 
lo the negotiators and impress 
upon them the importance of 
reaching a speedy settlement in a 
strike that reached its 34th day 
Wednesday. 

“The secretary is deeply con¬ 
cerned about the economic impact 
that the strike is having on many 
American cities." said aide Earl 
Cox. 

“The American people do not 
have a voice in this [bargaining], 
unlike other strikes.” Cox added. 

President Reagan has said little 
publicly about the strike, but said 
Tuesday he would like to see it set¬ 
tled soon. “I agree with Samuel 
Gompers. who created the Ameri¬ 
can Federation of Labor, who said. 
‘Anytime there’s a strike, there’s a 
breakdown in communications.”' 
the President said. 

Commented Moffett: “1 believe 
Mr. Donovan's presence at this 
meeting will emphasize the impor¬ 
tance of bringing this dispute to a 
conclusion.” 

Donovan is expected to tell the 
two sides that if they do not reach 
an agreement by Friday, he will 
want them to go to Washington 
and meet there until they reach an 
accord. 

LasL Saturday, talks broke off 
after Moffett offered a plan that 
the players said they were willing 
to accept but the owners rejected. 

Donovan's participation in the 
talks comes at a time when the 
owners' negotiators are said to be 
prepared to make a move that 
could bring a settlement. A man¬ 
agement source said the negotia¬ 
tors had known of Donovans iro- 


From Agency Dispatches 

LAUSANNE, Switzerland — 
Edwin Moses, the unbeatable 1976 
Olympic champion from the Unit¬ 
ed States, came witten one-hun¬ 
dredth of a second of his world 
record in the 400-meter intermedi¬ 
ate hurdles and Steve Ovett of 
Britain came up just short of his 
own world record in the mile Tues¬ 
day night at an international trade 
and field meet here. 

‘Really a Shame’ 

Moses, winning his 72d consecu¬ 
tive race, including 66 finals, was 
rimed in 47.14 seconds, a tick over 
the world mark of 47.13 he set in 
Milan Last year. Ovett, the 1980 
Olympic champion at 800 meters, 
won the mQe in 3:49.66, the fifth- 


fastest mile ever recorded and only 
.86 off bis 3:48.80 wodd record, 
set last year. Last weekend, Ovett 
ran a 3:49.25 winning mile in Osla 

Said Moses: “It's really a shame 
to miss the world record by a hun¬ 
dredth of a second. 1 knew the 
track was fast, but not that fast” 

The early pace in the mile was 
set by Ovetrs friend Bob Bean, 
who docked the opening 440 yards 
in 53.71 — 1:29 better than the 
first-lap time when Ovett set the 
record. The 880-yard rinw was 
1:51.06. 

But Ovett had little help when 
Bean gave way. Ovett was docked 
at 2:50.14 string into the last leg — 
.14 seconds behind the record 
rime. 


Basketball Camp on Coast 
Respite for Atlanta Blacks 

By Scott Harris 

Los Aji&Io Times Serna 

WHITTIER, Calif. — Norm Nixon, the star guard of the Natio nal 
Basketball League Los Angeles Lakers, held the ball 20 feet from the 
basket and challenged the six youngsters to a game: One-on-sax — first 

to score wins. . T , 

The six boys, all standing about chest high, sumwnded tan. Laugh¬ 
ing, Nixon faked and they jumped. He faked again, they jumped. Then 
he shoL Swish. Game. _ _, _ M «nd»v 


at the Norman Nixon Baskeioau 

camp is far from typical Sixty of the 150 boys and gnfe partidpatmg are 
from Atlanta as partof a charity program intended to get them away 
from the fear gripping the Georgia dly where 28 Made youths have been 
slain in riie past two years. 

- Tte Important Thing 

The important thing, Nixon said, was to help put thechMren’s mm J 
on something besidesthe fear. Norm Robinson, 15, who had flown m 

rahffi couan was one of the “order 
got reaDy scared then,” he recalled. *Tf you’re wallring, and somebody 
drives up to you and says something, you re supposed to run-It s way 

^Someoif the Atlanta children were selected m a lottery for the pro¬ 
grams, others won the trip through basketball skills contests sponsored 
by the dty of Atlanta's Safe Summer "81 program. 

‘For the OtriMrea Back Horae 5 

Nixon, a native of Macon, Gil, said tajnj 
for the children back home,” and thought he 
maybe 5 or 10 dnldrenfor the weddongcamp, «*«* costeK50 
including air fare from Atlanta). “But there was a lot of interest, and the 
thinp ji«t gnm e gKaTT^T " Hi* caid. 

The snowball picked up aid from a fewpofitirians and *«*“““>- 
naires—inducting Laker owner Jerry Buss, pins two ardent Laker fans, 
actor Jack Nicholson and record producer Lou Adler. _ 

Nixon said he hoped the camp would rdieve the “isolation thecml 

to take a tour of Disneyland, they found something eke to talk about — 

^Disneyland,” Casillas confided knowingly. “You'D see the 
girls there.” 


World record holder Renaldo 
Nchemiah, making his first ap¬ 
pearance in several weeks after 
being sidelined by injnry, led a 1-2- 
3 US. sweep in the 110-meter high 
hurdles. His time of 13.26 was .26 
seconds outside his world mark 
and was the second-fastest clock¬ 
ing in the event this year. Tonie 
Campbell finished second in 1334 
and Sam Turner was third in 
13.65. 

Dwayne Evans of the United 
Stales took the 100-meter dash in 
1031, followed by Frenchman 
Hermann Panzo (1039) and Attila 
Kovacs of Hungary (10.63). 

American Cuff Wiley won the 
400-meter race in 45.06. Compatri¬ 
ot Howard Henley was second in 
45.29 and West German Harald 
Schmid was third in 45.70. 

In the women’s 200-meter dash, 
American Benita Fitzgerald nar¬ 
rowly defeated Ibalaya Petrika of 
Hungary (their respective dock¬ 
ings were 23J22 and 2324); E mm a 
Sutler of France was third in 23.69. 


Scott Wins in Dnbttn 

DUBLIN (AP) — Steve Scott of 
the United States won the Morton 
Memorial Mile for the third suc¬ 
cessive year at' the Donore-Coca 
finla International Track and 
Field Meet Tuesday night. Sprint¬ 
ing the final quarter in 53.4 sec¬ 
onds, Scott won in 3:54.75, edging 
South African-born compatriot 

Sydney Maree, who was timed in 
3:54.83. 

Other UA winners were Stanley 
Floyd, 100 meters, 10.42; Bob Col- 
' lins, 200,21.11; Tony Darden, 400, 
46.38; James Robinson, 800, 
1:47.47; Billy Martin, 1,000, 
2:212; and Louise Ritter, high 
jump, 6 feet, K inches. 

Hinault Widens Lead 
WUh 20thrLeg Victory 

The AssodateoPrea 

LE PLEYNET, France — 
Frenchman Bernard Hinault 
boosted his overall lead in the 
Tour de France bieyde race by 
winning Wednesday’s 20th stage, 
the 23-day event's final Alpine leg. 
Hinault completed the 134-kilome- 
ter (S3-miIe) 20th stage from 
L’Alpe d*Huez in 4 hours, 17 min¬ 
utes and 15 seconds. Jean-Rene 
Bemaqdeau of France was second, 
32 seconds behind, while Belgi¬ 
um's Alfons de Wolf took third. 
1:26 off the pace. 

Hina ult is 12:12 ahead of his 
closest rival Belgian Lucien van 
impe, who finished fifth Wednes¬ 
day. Robert Alban of France, 
eighth in the 20th stage, is in third 
overall, 13:22 behind. The race 
ends Sunday in Paris. 



Steve Ovett 

Coe Will Run in 800 
In Meet With Russians 

The Associated Press 

LONDON — World record 
holder Sebastian Coe will run the 
800 meters for Britain in a two-day 
international track and field meet 
against the Soviet Union that be¬ 
gins at Gateshead Friday. 

Coe originally was selected for 
the 1,500 meters, but asked to be 
switched when Dave Warren 
pulled out of the 800. Coe feels the 
shorter distance will be less pun¬ 
ishing on his injured left toot, 
which is badly blistered. 


South Korea Downs U.S. 

The Associated Press 

TAIPEI, Taiwan — Two field 
goals hy Park Chan-Sook in the fi¬ 
nal seconds helped defending 
champion South Korea edge the 
United States, 68-64, in the final of 
the William Jones Cup women’s 
basektbaU tournament Wednes¬ 
day. Taiwan Blue placed third in 
the tournament, the NetherlM^ 5 
fourth. West Germany fifth, 
Taiwan While sixth, New Zealand 
seventh and Canada eighth. 


pending entry into the talks for a 
couple of days — and “it's really 
put the pressure on these guys.” 

The source said the owners’ bar¬ 
gaining team and the board of di¬ 
rectors of the player relations com¬ 
mittee, the unit that sets the own¬ 
ers’ negotiating policy, were en¬ 
gaged in a flurry of activity 
Tuesday, discussing various pro¬ 
posals they might present when the 
two sides convene Wednesday. 

'Antsy’ 

Said one club official: “There 
have been all kinds of thermome¬ 
ter readings, outside of channels,’’ 
as the sides sounded each other 
out on what their bottom lines 
might be. “There's been a lot of 
input, and some it may be helpful 
to moving closer.... .Everyone's 
getting antsy.” 

Others close to the PRC indicat¬ 
ed that the owners might make a 
new proposal if they got signals 
that the players would be recep¬ 
tive. The owners, a source said, are 
not interested in having another 
proposal publicly shot down by 
the union. 

Word circulated that the own¬ 
ers, who have in recent proposals 
reduced the cap on free agents re¬ 
quiring compensation in the form 
of a professional player to 30 in a 
span of three years, and adjusted 
the level of compensation (from 
the 16th-ranked player on the sign¬ 
ing team's roster-at test to the 
22d), were dose to their final posi¬ 
tion. 


A source close to the players as¬ 
sociation said late Tuesday, 
“There's lots of movement out 
there. Whether it's going in any 
particular direction, we don’t 
know. We’re hearing that a lot of 
pressure is building for a settle¬ 
ment on their side. I hope so.” 

Before the negotiators begin dis¬ 
cussing proposals and positions, 
Donovan will advise thww of the 
adnunistra lion's concern about the 
prolonged dispute. The strike has 
wiped out nearly one-fifth of the 
season and has had a significant 
economic impact on dura with 
major league teams. 

Moffett, who has met with Do¬ 
novan the last two days, said the 
secretary did not plan to stay for 
the meeting but would leave after 
he delivered his message. 

Sense of Urgency 

Whether it was Donovan’s im¬ 
pending presence or a sudden de¬ 
sire to end the strike, the owners' 
negotiators seemed to operate 
Tuesday with a sense of urgency. 

A management source said they 
were discussing at least three pro¬ 
posals for professional compensa¬ 
tion for free agents — one dealing 
with the pool concept the players 
have proposed, one dealing with a 
suggestion from New York Yan¬ 
kee Owner George Steinbrenner 
and another involving modifica¬ 
tions of a plan presented by Mof¬ 
fett last week. 

Steinbrenner apparently has of¬ 
fered two or three suggestions. The 


one said to have had the greatest 
impact in the discussions was a 
plan in which free agents who 
would require professional com¬ 
pensation would be determined by 
a ranking established by the free- 
agent contracts they signed. Varia¬ 
bles such as the value of deferred 
payments and the length of con¬ 
tracts could make it difficult to 
agree on a ranking for the top free 
agents. 

There is some speculation that 
the owners' bargaining team will 
enter Wednesday's meeting with 
suggested modificiations of the 
Moffett plan. 

No one would comment on any 
particular proposals. The dispute 
has reacted a delicate stage, and 
the people involved are concerned 


that the wrong comment or the 
disclosure of certain information 
before the bargaining session 
could harm chances of achieving a 
settlement in the next few days. 

The owners' side was bang so 
secretive Tuesday that a spokes¬ 
man for the player relations com¬ 
mittee wouldn't say which mem¬ 
bers of the PRC board of directors 
had met in the office of Ray Gre- 
bey, the owners’ chief negotiator. 

But it was learned that John 
McHale of Montreal Dan Gal- 
breath of Pittsburgh. Clark Grif¬ 
fith of Minnesota and Joe Burke of 
Kansas City were present. Bob 
Howsam of Cincinnati and Ed 
Fitzgerald were said to have partic¬ 
ipated in the discussions by tele¬ 
phone. 


Transactions 


BASEBALL 
American Lmqm 

BAlTimor E—Stoned Horry SafortaM, enteft- 
w.and assigned him to Rochester ur the Interna¬ 
tional Looou*. 

FOOTBALL 

MatiBMl Feetbatl Leame 

buffalo—S taned Calvin Clark, defensive 
end. 

CHICAGO—Stoned Kami Van Harrw.offensive 
tackle. 

DALLAS—Stoned Doug Donlev. wide receiver, 
and Glm Thensor. offensive tackle. 

DENVER—Announced that Mark Herrmamv 
nua rtemaefe. had agreed to term. 

DETROIT LIONS— an undfedand draft 
choice is Miami lor Stave Towle. Ilmhockor. 
Stoned Curtis Green, defensive lineman. 

HOUSTON—Stoned Robert Bnuilc. lineback¬ 
er, through 1966. 

MINNESOTA—Stoned John Turner, comer- 
back. 

SAN DIEGO—Stoned John CatmHiettL run¬ 
ning bock. 


Moses and Ovett Just Miss Setting Records 


The I HT maintains 
a sense (rf proportion. 
You’d subscribe to that, 
wouldn’t you? 


SEATTLE—Announced the retirement of Bill 
Cooke, defensive tackle. 

HOCKEY 

Notional Hockey League 

PHILADELPHIA—Apcotnled Pat Croce Oil V*- 
Ical conditioning coach. 

SOCCER 

North American Soccer League 

EDMONTON—Amounced the resignation of 
Joe Pemme. general manager, effective August 
15. 

TORONTO—Retooled Jose Vokmuez. mU- 
tfekfer. 

COLLEGE 

KENT STATE—Named Robert Morgan as¬ 
sistant athletic director and hood baseball 
coach. 

TENNESEE—Announced the resignation at 
Claudia Woody, assistant women's athletic di¬ 
rector. 

SO. ILLINOIS—Announced the resignation at 
Galt Savers, athletic director, effective Seatenv 
bar 1. 


THESE ARE THE SPECIAL 
RATES AFTER DBXJCTION 
OF THE NIROOUCTORY 
DISCOUNT 


b moaihs 
3 month?- 


Aden tar) .... 5 16500 

92.00 

ATgJulmun (girl ... S 165.00 

9200 

Africa.c«-Fr ewam (sirIS 11500 
63.00 

Africa, others (air) ... I 165.00 
9Z00 

Algeria (ml.S 11500 

6300 

Austria .Sch. IJ50.00 


Belgium.-BFr. 

Bulgaria (air).S 115 00 

63 00 

Canada lain.S 16500 

92 00 

Cyprus (air).5 115 00 

MOO 

Czechoslovakia (airL. . S 11S.U0 
6300 

Denmark uirt . . D Kr 495 00 
270 00 

Egypt lair). S 124.00 

6900 

Ethiopia (air). S I65JM 

TLOO 

Finland lair) . .. F M 40500 

225 00 

France.F.F 360.00 

19800 

Germans.DM. 180.00 

loaoo 

Great Britain. £Sl 2700 

1500 

Greece (air) Dr 3J<00.00 

1.98000 

Hungary isir) . . .. S ) 15.00 

6300 

Iran (air).S 12400 

6900 

Iraq lair) . . ... S 12400 

6900 

Iceland lair) . . . . S 115.00 

63 00 

Inland . dr J6.00 

19 80 

Israel (air). S .124.00 

69.00 

I inly. Lire 7UJ00W 

3960000 

Kuw it (airi .. . . ... S 16500 
92JX3 

Lebanon (air) .S 124.00 

6900 

Libya (air) . 1 124 00 

6900 

Luxembourg .... LFr. 2.700 00 
1,50000 

Malagasy (airl.S 165.00 

92X10 

Malta lain.S 115 00 

63.00 

Mexico lain .. . S 16500 
92JH 

Morocco (air).S 115.00 

63.00 

Netherlands .. ..FI. 203m 

11100 

Norway (air).. . N.Kr. 40500 

225 00 

Pakistan lair) 5 >65 00 

9100 

Poland (air). . . S 115.00 

63 00 

Potyocsia. French (air) S 124.00 
6900 

PenDgal lair] . Esc 3.600.00 

1.98000 

Romania (airl..S 115 00 

6300 

Saudi Arabia (air). S 124.00 

MM 

South America (air). S 165.00 

9100 

Spain (air).Pias. bJODJOD 

XS2DL0D 

Sweden tain . . S Kr. 405.00 

wnn 

Switzerland.SFr. 16000 

9000 

Tunisia (aw).S USA) 

6300 

Tntfccy (air).S 115.00 

63.00 

U-Ai(air).S I65JB 

9100 

(J.SJ5.R. (air) . ... S 115.00 

63 JW 

USA. (sirl .S 115.00 

63.00 

Yumnlnvu (air). .. ■ S 115.00 
63JOO 

Zaire (air) . S 165.00 

9100 

Other Ear. Countr fair) S IIU0 


736 00 
■ BFr. 170000 
1300.00 


People who shape the world can’t 
afford to see it from just one angle. 
Nor to let nearby events obscure what’s 
happening elsewhere. 

That’s why successful people in 143 
countries read the International 
Herald Tribune each day. Printed in 
Paris, London, Zurich and Hong Kong, 
it has a uniquely international vantage 
point... a world view that sheds new 
light on distant events and places 
national news in a global context 

Each day, the Trib carries over 40 
international datelines. Rigorously 
objective fact balanced with astute 
analysis. Informed opinion spiced with 


P I want to receive the IHT 
my □ home □ office 
sss below for: 
xjnihs (rates 6 months x 2) 
ths □ 3 months 
Ms_ 

nuuiw) _ 


THIS OFFER VALID FOR FIRST-TIME SUB¬ 
SCRIBERS ONLY. 


incisive humor. Plus sports and culture, 
features and funnies, puzzles and 
personalities. 

Compact and concise, quick and 
clear, the Trib is designed to suit the 
lifestyle, fit the workstyle of today’s 
decision makers. People who give 
each thing the time it’s worth. 

People with a sense of proportion. 

Receive the IHT every day at your 
home or office. Take advantage of our 
special introductory discount: 25% off 
the regular subscription rate or up to 
42% off the newsstand price, depending 
on your country of residence. Return 
the coupon today. Benefit from a 
broader viewpoint. 

16-7-81 

Job title/ profession _ 

Company activity _ 

Nationality _ Age _ 

IMPORTANT: Payment must be enclosed with 
order to: IHT, 181 avenue Charies-de-Gaulle, 
92S21 Neuilly Cedex, France. Pro-forma invoices 
are available on request 

Rates valid through August 31, 1981. 


Cyprus (air).S 

Czechoslovakia (air).. . S 
Denmark (airi . . D Kr 

Egypt lair). S 

Ethiopia (air). S 


Germany.DM. 

Great Britain. £Sl 


Hungary (air) . . .. S 

Iran (air).S 

Iraq (air) . . ... S 

Ireland (air) . . . . S 

Ireland . £Zr 


INTERNATIONAL 


Heralb 2Ttibuur 

PubUahrdwMi The Nrw tarii Tlmen nnd The Ubahlngtoii ft t 

Incisive. In depth. International. 


Libya (air} 
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Morocco (an)... 
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Art Buchwald 


No-Sak Psychology Those Roaming Therapsids 

SiwS et£S 2 AEs vszs= s^sstAX 

ngpeople who are good sales- tomer came in, and Miss Bramp- \\7ASHINGT0N — Who w fed more and more like f '.MW [ 

i. Many students coming out of ton asked if she could be of help. VV would have thought a ^mammal, before it weni e*uact. .**' ■ .M ^ -’-41 

ege are more interested in a Hie lady said, “I need sane- thcrapsid could cause such a fuss? , nexL .} nd -'a''’" v* \ 4. 

rs te s* s-KS&ab £3 rsa,? „ n °-t» - .*■ *- & d 5 ^ 4 i 

uLt eta “w. haw floating islands, but it caused a sam^ 35 everyone knows, were big. 'iy-W ‘ "'T ^ 

Miss Brampton said. We have three-day conference at the Smith- . _ .. -1 * . t vi ’ .'1 , ^ A 

some lovely evening dresses over sonian Institution. Now. that’s a Continental Dnft - ^' v V •«, ■■x l 

here Tor insecure people." fuss. But dinosaurs, as far as we peo- 

"Oh^S'ffit'youknow.ha. Es^dallv wh» v™ Pie are concerned. wound up in an ^5^ AW~X ' V/ A >' - 

clothes are one of the main ways 
women compensate for insecuri¬ 
ty?" 

“I'm not insecure," the lady said 
angrily. 


DrADT 17 Snail-Eatinfg Contestant 
1 tiUl JLrL : Gulps 350 in 11 1 & Minutes 


W ASHINGTON — One of the 
problems with today’s econ¬ 
omy is that it’s very hard to find 
young people who are good sales¬ 
men. Many students coming out of 
college are more interested in a 
customer's motivation than they 
are in closing a sale. They also 
have a tendency to be too honest, 
which can play 
havoc in the re¬ 
tail business. 

A friend of 
mine has a dress 
shop in George¬ 
town, and she 
told me of the 
problems she had 
with a young 
lady, a psycholo¬ 
gy major, whom Buchwald 
she hired as a 
salesgirl. 

This, in essence, is what hap¬ 
pened: 

The first day, a lady came in the 
store, and the salesgirl Oct us call 
her Miss Brampton) asked if she 
could be of help. 


WE*. 


“I’d like a suit for the fall." the 
lady said. 

“What price range?” Miss 
Brampton asked. 

“It doesn’t make any differ¬ 
ence," the lady replied. 

“Well, let me ask you this ques¬ 
tion: Do you warn the suit because 
you need it? Or have you just had 
a fight with your husband, and are 
trying to get even by making a very 
expensive purchase?" 

“I beg your pardon?" the lady 
said. 

“Perhaps you suspect him of 
some infidelity, and you think this 
is the only way you can get back at 
him.” 

“I have no idea what you're talk¬ 
ing about," the customer said. 

* * * 

“Spending money in anger is a 
very expensive form of hostility. 
My advice to you is to think it over 
for a few days. Try to patch up 
your differences. Buying a new suit 
won’t save your marriage." 

“Thank you very much," the 
customer said frostily and left the 
store. 

“She’s angry with me now." 
Miss Brampton told the dress shop 
owner, “but in a week shell be 
grateful I talked her out of it.” 


“Then why -do you want to 
knock them dead at the Kennedy 
Center? Why can’t you be accept¬ 
ed for yourself instead of what you 
wear? You are a very attractive 
person, and you have an inner 
beauty you try to disguise. I can 
sell you a new dress that will at¬ 
tract attention, but then you would 
never know if it were you or the 
dress that made people stop and 
stare.” 

By this time, the dress shop 
owner decided to step in. 

“Miss Brampton, if the lady 
wants an evening dress, lei her see 
our evening dresses.” 

“No," the customer said. “Your 
girl is right. Why spend $500 to get 
a few compliments from people 
who really don’t care what I wear? 
Thank you for helping me. young 
lady. It’s true I’ve been insecure all 
these years and didn't even know 
it." 

The customer walked out of the 
store. 


The final straw for the dress 
store owner took place an hour lat¬ 
er when a coed came in to buy a 
botpants outfit, and Miss Bramp¬ 
ton gave her 30 minutes oo wom¬ 
en's lib and then said, “All you do 
when you buy hotpants is become 
a sex object.” 

That night the dress shop owner 
put a sign in the window: HELP 
WANTED — NO PSYCHOLO¬ 
GY MAJORS NEED APPLY. 

Art Buchwald is on vacation but 
he left behind some favorite col¬ 
umns. 

O Las Angela Tima SyiuSeaie 


By Michael Kernan 

Washington Pas; Service 

W ASHINGTON — Who 

would have thought a 
thcrapsid could cause such a fuss? 

Not only did it force down our 
throats the notion that the con¬ 
tinents of our earth are a bunch of 
floating islands, but it caused a 
three-day conference at the Smith¬ 
sonian Institution. Now. that's a 
fuss. 

Especially when you consider 
that the last therapsid lay down 
and died 200 million years ago. 
give or take a few weeks. 

Three Kinds 

You want to know what a 
therapsid is. Well. You'd better 
find a comfortable chair. 

There are three main kinds, with 
innumerable variations appearing 
as it evolved. It can be any size 
from a rat to a rhinoceros. It can 
j be a light-footed meat-eater along 
the lines of a saber-toothed tiger, 
or it can be a grass-eating, heavv- 
leggcd plodder. It can have a five- 
boned reptilian jaw or a single- 
boned mammalian jaw. It might 
have fur. It might not. 

The main thing is that the 
therapsid seems to be a link be¬ 
tween reptiles and mammals. It 
was going pretty good there for a 


while, dominating the animal 
scene for almost 75 million years, 
getting to feel more and more like 
a mammal, before it went extinct. 
The dinosaur came next, and 
doubtless helped the therapsid to 
get extinct, because ihc price of 
turning into a mammal was that 
you became smaller. And dino¬ 
saurs. as everyone knows, were big. 

Continental Drift 

But dinosaurs, as far as we peo¬ 
ple are concerned, wound up in an 
evolutionary cul-de-sac. That's 
why scientists love therapsids. 
They might tell us something 
about ourselves. 

We take you now to Alfred 
Wegener, a German meteorologist 
who in 1912 began to insist that 
for eons the continents have been 
drifting. Get a globe and notice 
how the east coast of South Ameri¬ 
ca fils into the west coast of Afri¬ 
ca, how the U.S. eastern seaboard 
could slide right up against the 
northwest African bulge. Wegener 
called it continental drift, and it 
led to a theory that has been seen 
as one of the three great explosions 
of earth science discovery in the 
last 500 years: the plate tectonic 
theory of geology. (The others 
were from Copernicus and 
Darwin.) 

The idea of the earth's surface 


Artist's conception of one type of therapsid. 



being a series of shifting rock 
plates, like armor, was hard to take 
at first. One had to accept a whole 
new set of theoretical continents. 
Yet. in the last decade or so, sci¬ 
ence has come around almost com¬ 
pletely. New techniques for study¬ 
ing the ocean floor were a big help. 
But it was the therapsid that really 
did iL You can't argue with a fos- 
s£L. 

Had Mnsetan at 12 

You are now ready for Dr. Ed¬ 
win H. Colbert, a 7>-year-oId sci- 


John hkDarmL Thv Warfxrgton Poe 

Edwin H. Colbert linked fossils to continental drift theory. 


entist who had a fossu museum in 
Missouri when he was 12, who has 
traveled across the world digging 
up things, who finds “magic in 
those skeletons and skulls,” which 
evoke for him “visions of a work! 
long vanished, when Nebraska was 
a land erf lush savannahs 
by hosts of unfamiliar animals,” as 
be wrote in “A FossO-Hmtier’s 
Notebook” (Dutton, 1980). 

For 40 years Colbert worked at 
the American Museum at Natural 
History in New York, winding up 
as a department chairman He < 3 *** 
tell you about the time firemen 
rushed through the halls with their 
hoses knnrirtng against the exhib¬ 
its, and how be watched, breath¬ 
less, while a rare, horse-sized 
moropus be had just laboriously 
assembled teetered and teetered — 
and decided to remain standing. 
He is full of stories about the dino¬ 
saurs of Ghost Ranch (he found 
the first bones actually on the sur¬ 
face of the New Mexico desert). 

PoBywog’sTafl 

But mostly he likes to talk about 
the lystrosaurus. What an inven¬ 
tion. It's about as big as a shear, 
but heavy and lumbering, with the 
feet of an alligator, the chest of a 


gorilla, the tail of a poUywog and 
the head of a giant snake, with 
fangs and high-set eyes and nos- 
trils that speak of its waterborne 
ancestry. Oh. yes, it is a therapsid. 

He had found the lystrosaurus 
from India to Smith Africa. He 
was coming to view it as an old 
pal. And then one day in 1968 
someone brought him a bane he 
had spotted in Antarctica. Was it a 
fossil bone? the man asked. Col¬ 
bert unwrapped the four-inch frag¬ 
ment from its cotton. It was, in¬ 
deed, a fossil bone. 

Now it is the dull evening of 
Dec. 4, 1968, on the slopes of 
Coalsack Bluff, Antarctica. Col¬ 
bert and his colleagues have found 
some fossil bones already, but 
mere bones are tricky to identify 
sometimes. He returns to camp, 
starts to brush and dean the speci¬ 
men of the day. He does a double 
take. There it is, right in bis hand; 
the jawbone of a lystrosaurus. 
With a tusk still in place. 

Truly Great Find* 

He wrote in his notebook, 
“There can be no doubt that Ant¬ 
arctica was once in contact with 
other continental blocks” Dr. 
Laurence M. Gould, the dean of 
Antarctica scientists and a veteran 
of the 1929 Byrd expedition, said 
more. He called the discovery “not 
only the most important fossil ever 
found in Antarctica, but one at the 
truly great fossQ finds of all time" 

Colbert, who now works out ctf 
Flagstaff, Ariz^ spoke at the 
Smilhsonion’s confer¬ 

ence on plate tectonics. He was 
pretty calm about the whole Ant¬ 
arctica business, the rewriting of 
the map of the worid. “We went 
down there and we found the thing 
and that was it,” he said. 


1 The ritzy restaurant called Domi¬ 
nique's. four blocks from the 
White House, isn't normally a fast- 
food joint, but this year for Bastille 
Day p pnriniq ne (TEnno — known 
for celebrating the French national 
holiday passionately and pnbticly 
— sponsored a world champion¬ 
ship escargot-eating contest. Out 
of 400 applicants, the restaurateur 

chose seven men and three women 

to make spectacles of themselves 
in record time. The 10 gathered 
outside the restaurant far a fervent 
iKwnlt on the Guinness Book of 
Records mark: 144 garlicky, but¬ 
tery nwiis in HKi minutes. Contes¬ 
tants sal in the broiling noonday 
sun at a long table along Pennsyl¬ 
vania Avenue, each behind a large 
casserole of ISO shelled escargots. 
Setting the topsnails pace in 11*4 
minutes was Thomas Greene, 41. 
of Deale. Md, 5-feet-4, 225 
pounds, 350 snails. Greene donat¬ 
ed his prize, a trip to Paris, to his 
81-year-old grandmother. 


Reggie Jackson has his Mercedes 
Benz p gnn — or, rather, pans of 
it. The doors and the trunk were 
gone, the wheels were gone, but 
the engine, the transmission and 
the basic frame, those we found,” 
said New York police Set. Jeffrey 
KracbL The car was stolen Inly 8 
near a restaurant in Manhattan 
where the New York Yankees out¬ 
fielder had parked h. Kracht and 
his m en from the stolen-vehide 
squad found the red 1978 
Mercedes in -a wooded area in 
Brooklyn. Kracht said four young 
men were trying to pry the engine 
from its mount; other parts baa al¬ 
ready been disposed of. The four 
were charged with burglary and 


With President Reagan and his 
wife, Nancy, looking on. Mrs. 
Reagan’s stepfather, Dr. Loyal 
Davis, was named an honorary fel¬ 
low of the Royal College of Sur¬ 
geons of Ireland. Davis, 86 . a re¬ 
tired neurosurgeon who now lives 
in Phoenix, was not able to travel 
to Ireland for the ceremony, so col¬ 
lege fellows went to Washington 
and presented the award at the 
Irish Embassy. 


If Hum p hre y Bogart were still 
alive, he would be the seventh 
cousin of Lady Diana Spences, 
Prince’s Charles’ fitirfe accord¬ 
ing to the Daily Mail in London. 
The Ma3 said the link between the 
lady and the actor begins with a 


New England farmer named Jo¬ 
seph Morgan* lbe n ®T fS P?P er 
said, was baptized at Roxbury, 
Mass, in 1646 and died at Preston. 
Conn.. 58 years later. One of tus 
daughters. Martha, was an ances¬ 
tor of Bogarts mother, illustrator 
Maud Humphrey, while the other 
daughter. IVlargaret, was an anco* 
tor of Ladv Diana’s mother. 
Frances Stand Kydd. the Daily 
Mail reported. 

* * » 

Entertainer Jerry Lee Lewis, re¬ 
cuperating from stomach surgery 
in a Memphis bospitaL has been 
0 rr a respirator and talked 
with his manager, J.W. Whitten. 
Whitten said that Lewis, 45. was 
still being fed intravenously and 
receiving antibiotics but was able 
to see family, close friends and 
business associates for brief peri¬ 
ods. Lewis underwent five hours of 
surgery last week for complica¬ 
tions from emergency surgery June 
30 to repair a stomach penorauon. 
At the time, he was given a 50-50 
chance of survival. 

* * * 

The Senate Judiciary Committee 
has voted to give honorary U.S. 
ci tizenship to Raotd WaDenbeig. 
the Swedish diplomat credited 
with saving the lives of tens of 
thousands of Jews during World 
War II. If both houses of Congress 
agree with the idea, Wallenberg 
will be the second person to be so 
honored. The first was Winston 
ChurchOL Wallenberg, with U.S. 
cooperation, was assigned to the 
Swedish Embassy in Budapest in 
1944 and helped Jews escape the 
Nazi extermination camps. On 
Jan. 17, 1945, he was seized by the 
Soviet Union. Moscow says Wal- 


prison camp. 


MUtns Berle, the man credited 
with la unching the U.S. love affair 
with television, complains that TV 
has lost its spontaneity" and is 
drifting toward “dangerously vio¬ 
lent” programming. Tt has' been 
an educational thing and a thing 
that has put violent ideas in the 
grinds of .children," said Unde 
M3 tie, who was celebrating his 
73d birthday and his 68 th year in 
show business by performing at a 
Dallas dinner theater. 


Former U.SL President Gerald R. 
Ford has joined the board of direc¬ 
tors of 20th Century-Fox. 


AMERICA CALLING 


IHAVaaS* Coded Mom Serve*. 
Keep in foudil Home/C?fice_ Sub- 
stU 2X06-18* Ave. NW, OJrmpo, 
WA 98502. USA. 


ANNOUNCEMENTS 


SCRI 
> the 


INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 

As a new subscriber to the 
t nf emariend Hurdd Tribune, 
you cm save up to 42% 
t the nawnfrad price. dnemSng 
on your country of reddens*. 

For details 

on this ipebd etfroduCtary offer, 
wnte fa 

fam Po p c t nie uL 
Charles ds ftjijie. 


tad. 305. 
M ASIA AND PACTC 

contact our bed dbtabutor on 

UenmHoad Herald Tribune 
1501 Tal Som Coanoidal MMtag 
24-34 11 —i ee sy fatal 
HONGKONG 
Tefc HX 5-2S&726 


Your Detective 


Whatever jroor proUem may be. 
Inquire ta 'Certrii Office', 15 Ava. 
Victor Hm 75T16 Fora. Tefc SOI 8012 
or 500 77 00. Froe conwlMian 


U in EnoEdi dafty. Pon*. Tefc 325. 
76^37551^.90. 


MOVING 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


UMOUS cuve, private sefc vAo- 
styfe, ocean Front motm ont, 135 
nni, uftra luxurious d e ujiu ta d . mar¬ 
ble terrace and 250 sqjn. garden. 
F 3,000.000 lutbfiod once. Mr Gran- 
vfflo. Mi {93] 43 44 6S\8 -10 ajn. & 7 
- 9 pjTV 

DORDOGNE. Miniature carta, suparfa 
views, deeps 6. 3800 sun. dope with 
trees, twroens. $95,000. £3] 290544. 


GREECE 


ATWNS. Hat Vol Sophia St., oppo- 
■to Naiand Gardens, 272 sqm, 5th 
and 6lb floota / rooms, urique view 
of the entire dty. Tel: hfcoios Stas, 
Athens. 3604185/4523612. 


PARIS ft SUBURBS 


ARC DE THOMPHE 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


EMPLOYMENT 


PARIS AREA FURNISHED 


STAYING IN PARIS? 



AT HOME M PAUS 

PARIS PROMO 


137 W JI. Living, 2 bedroom^ office. 
200 sqm. Double receprioa 
3 bedroom, raairfi rooms - oarages. 

MAZE. tMMOMUHt 504DS36 


ATELIER * t 5\£ efa 

To be fitted, 150 tarn, on courtyard & 
garden. 6 rue Huyghem, Today 4-7 pm 
fotWtr 550 34 Oa 


HJEDE LA PAIX 

2/3 ROOMS 

LKGENT. Tet 500 36 Oa 



LOVELY PRIVATE house with garden, 
4 rooms, d comforts, 10 mins Latin 
Quarter. lS«h July - lih Sept- F3000 
monthly. Tefc 585 B4 44. 

16th. VICTOR HUGO, unusud artist- 
style atelier on 2 floor*, bring, tfining 


PARIS AREA FURNISHED 


VAUCRE5SOK RB NOW. tv, no. 3 
bedrooms,owner. F4200L 50819 & 
5th, 4 ROOMS, now to Seat. 30th. 
sleeps 4. beams, charm 621 32 71. 


PARIS AREA UNFURNISHED 


HARRS)HOUSEHUNTS5. Lotus do 
your footwork. CSU. ?m 758 12 40. 

VEflNET. brauftUfy deoxated. mod¬ 
ern 6-room house, 2 baths, large gar¬ 
den. separate 3-room guest house. ruL 
ly ecpAppod. 380 40 33. 

LEFT BAMC, imal private Hoiae, 120 
sqm, tem-furmhed. AvrtaUe now. 
Tefc 225 88 10 Ext. 205. 

METRO POMPE. [Square Thiers), kving 
+ dminq + 4 bedraorto. 200 sq.m., 
portcing. F 8000 net. 723 78 20k 

IMl BOULEVARD SUOCT, large 
reception, 4 bedrooms. 190 sqjn. 
F60i».INTBt UISIS 563 17 77. 

T6M, METRO RANELAGH «rny 7 
room flat. 210 wn , 4 bedrooms. 2 
baths. F 7300 + dirges. 723 54 28. 


REAL ESTATE 
WANTED/EXCHANGE 



AUTOS TAX FREE 


1RANSCO 

TAX FREECARS 


EDUCATION 


IZARM FRENCH EAST, taimna & 
country weefcondL Paris OS 57 77. 


ROSENTHAL 

fine Genes Oyftrt&Crilery. 

««4A- r _ . r_ _ _ 

WTO fOT UHUnOM. 


FOR SALE A WANTED 


d ercnmr w«h rtUJ. degree, num- 
mguc/ inducing Arabic language with 
specific pp enenc e in followup Old 
evaluation of protects. Reas* send 


evaluation of p rotects. Phase send 
your CV. & U dtarib bPAta 
814. Abu Dhabi, United Arab 
Emir ates (Attention Ope rat i o n s Dn- 
pci tment). 


GENERAL POSI TIONS 
WANTED 


TUESDAYS 

m ft* HT dammed Section. 


POSITIONS AVAILABLE 


COUPLE R4 MBS urasnriy seeks 
socmoQi to 099 far 2 i month-old 







CHEDEVNJUE 



Pleasant prejs nta fion- EngfahTFiwh. 

Parii5620SB7. 

EOM MO M C SCTNA. A hjt recta 
of beauty uj nor an. nm be wH om. 
V. Sati na 75. Tefc 67 8 02 60. 

MTL MWRSBL nwlrt pr eten 
talion, 4 kYiguagu. Pori: 633 91 88. 
PR, OWL NUDAY. BSnguoi haveSng 
unuta te. Puri 527 01 93 l 
RTL PR / BUSMB ASSISTANT in 
Paris. Tefc 53013 75. 

BUSME5S MVHIR and taurinn 
guide. Tefc 774 75 65. 


PAGE ia 
FOR MORE 



CHAMP DE MARS, neu4y j redtme. 
magnificent 6 rooms, 2 baths, tote- 
phene. F560Q. Embassy Service 563 

71H 6TH FLOOR, fern at. King, duv 
ing, bed ro o m, both, equipped btchea 
t£ 325 20 08. 

MONTMARTRE: 2-room fiat, Mr to 
Sept- F 2250/month. 201 8779. 

PONT DE NEURLY: bveiy up o t tme nt . 
2-3 persons hr 1-2 months. 530 81 94. 



QUICKLY AND EASILY 

ST PHONfa Gdl your local IHT r nprasant a tivn with your tut. 
You wffl bn W brwd of tfw cat in w nndtaMly, and ana 
prepayment is made your ad wffl appear wtthin 48 horn. 


IT MAILz Send ^our tsxt to your local IHT rnprusnntafivu and 
you nriH be advised of Iho coat in local currency by refum. 
Payment before p u bBcolfen is necesaary. 

IT TBXXs If you have an urgent businoss t ext, t elex us, and 
it be pubeshed within 48 ho urs m our INliBUIATKNlAL 
■WMBSMBSAOI ONVHL 


EMPLOYMENT 


SECRETARIES AVAILABLE 


tra A TEMPORARY SECRETARY? 

Cal: G.R. Interim, Paris 225 59 25. 


FOR MORE EXECUTIVE P09T10NS 
LOOK UNDO ‘VTOSNATlONAt 
EXECUTIVE OPPORTWRraS’ 
PAGE 3 


Ml NERVE WST 

HlOCTjm snowwog* oi liver rs- 

taAred, DiuElh shorthand. B fl flUfll 
lei wsti Wnte or phonw 138 Avenue 
'/aor-HMo, 75116 Poris, Franca. TeL 
727-61-6ST 


(afficnj Mr. Oynvocr- 





REAL ESTATE 
TO RENT/SHARE 



International Business Message Center 


ATTENTION BUSINESSMEN: Pubtuh your Barmen Manage in the International Herald Tribune: aw a yuarser af a m i lium reader, 
i eoHdwide. mart of tehom arm ia batmen and industry, trill rood yaar menage. Juri telex u« Pant 6/JS95. Beform 10.00 oa mooring that 
toe can telex you back end your metoage wM appear trithin 48 ham. You vdl be bided at V.S.S8.S0 or local oguualeM pm- fine. Yea mutt 
indade complete and eerifiable billing addreto 


LONDOK eonro wi en t, jpeoous Bar. AB 
hnunes. sleeps 3-3- Avcdable 25 July - 
1 September. Tefc plj 435 1079/250 
4011 (wort*. 

LONDON: New luxury furnished Han. 
Garden settnia heate d podL Conra n - 
lent airports. Suit 1-4 Cl 50/El 80/ 
wank. London SB 3890 or 886 4062 
LONDON. For ihe best furnished fkXs 
and housei. Consult the Speadats: 
Philips, Kay and leva. Tel: London 

8392245. 


BUSINE SS 

OPPORTUNITIES 


COMPUTER PORTRAITS 

MRU COLOR OR BA W 
AN INSTANT MOfCY MAKB 
THAT CAN EARN YOU 
$6000*5*COO per mcnS) 

A purtruii ham a bra subtect or horn a 
p hnt o in Less than 60 tec This can be 
instantly transferred on to a T-shrrt or 
mart any fertile hem. Full or part-time. 
AU CASH BUSSES. PrxtabtNoe*- 
perieno e necessary. Exce B a r* for shop- 
png c enters, resorts, shows, ho wls, mail 
oroer, carrvvab, fixes or ray high traffic 
location. Told price DM 39.5* whch 
indudes ful color option. 

KSAA COMPUTER STSTEM5 
DEPT. 57 BEETHOVB45TR. 9, 

6 FRANKFURT OStMANY. 
TELEX: 412713 KBAA. 

TR: (0)611-747808 
Office hours i0a.m^6pjn. 


HORSESHOE BAY 

Amencai mart luxurious retcxl desritm- 
tian. Already com p leted 36-hota, Robert 
Trent Jonas gotf course. 40 ferns courts. 
6 racquet be* courts, safirtg rad a9 wa¬ 
fer sports, ndng, hunting rad fishing. 
Gotxriet (firing, private |tl port. Futy 
developed homeines, commercial fxap- 
erties, homes, duple mi. etc., avaXafcle 


BUSINE SS 

OPPORTUNITIES 


MILITARY REP 

ORGANIZATION 

retraces fuB-ncne man to work o Korea. 

Ony sem a ng US nriitory Oubs & 

£»chang«. Excetont sdory ond ex¬ 
penses. Must hove car and five in Kore a. 

Send resume & priuno to Bcu 39785, 
IHT, 103 Kmgswa-,. London WC2. | 

-————-i 

feSXJSTHY GSBCZ, esterthhed 1955. I 
produces stanless steel Hems, have j 
modern tqepnent and doe to its op- j 
proved under new investments law ; 
number 111681 seeks experienced 
partner in the ReU m order to «v j 
crease the range of its produced item, i 
Write: Atm: Mr. Ovyados, 556 Men- i 
sogtvon Ave., Aghia Parcskavi, . 
Athens. Greece. Tefc 6567843-15. Tfcr: I 
STAX GP 214738. 

GOiEY^ "& TORO" mecharacd bul of I 
’Urban Cowboy tone rww ovadable : 
far i mm e ctu tB Etfopean delivery. Ear! j 
Dubo, Hotel Nurberg, tAssebt:. D j 
6 - Frankfurt, Germany. Principals r 

only. Tel: (0)611-23674; i 

FACTORY REPRESENTATIVE to sell 
raique sulcal instrument «s detAtn 
raywher ■ in die world. Alaer Comoony. 
Bax I STB Pasadena. Te,<s 77501 
U SA. Ptirae J713) 473.17*4. 


DIAMONDS 


INVEST IN DIAMONDS 

A Trustworthy lo ve sla sesrt 
With a Constant Increase in Vrta*. 

Now you have the opportunity to pur- 
chcse dromonds ter investment From the 
leadvtg first sovrcv diamond company 
at the i cm ond center of the worfd. 
Vrrae lor free booklet 'Practical Guide 
for Dtcmonc Irvestmens or vuj( us with, 
cut obligation. 

AR diamond* guaranteed by certificate. 
WlHtNATKJNAL 
DIAMOND SALES, 

Head Office 50-52 Hoveraertsirac#, 
2000 Antwerp (Belgiurn|. 

Tel: 031 -31 77 «4. 7f. 35395 .ndrso b. 

Lordore Inn on the Park. Hamilton Race 
• Port Lone. London Wl. 

Tel 01-409 1944 


DIAMONDS A JEWELRY 
Export Prices Tax Free 

Open Man thru Sat. included 

SiDiAM KVESTMENT 
Brussels: 1509 Centre In. Rogrer, 
15th floor 02.718 28 83 
Antwerp: 58 Longs 
M.jrentofc«truat 031 33 13 62 



ALLIED 
VAN LINES 
INTERNATIONAL 

FBQ'GLY hBGHBORS 
YOU SHOULD KNOW 

GERMANY: * N ^^ iG 

Frankfurt. 0611781006. Munich, 089- 
142244. DusseUorf. 02102-45023/24. 

FOANir-p DESBORDES SA. 

riCAINLXs Ur.de la Vep. Pan 12 
CoriocS: Mr. Mr&en. 

Tefc 343 23 64. 


MTLMOVMG A EXPORT, baggage. 
Air & sea fr right, airports, oon ft ener s . 
Marin'Air Fret, 8 r. Duban. Para 16 
Tefc 288 73 97.647 TO 11 Hx 630685F 
CONTMEX: m. 281 1881 PARK. 
{Near OFE8AJ. Air & Sea to o8 coun- 
tnes. Eeeneeny rates. Abo baggoga. 


HOMBMDBK MT. For your house or 
Hor mi Am sterda m. B e et fio vens t r. 81 
I077HP AMSTERDAM 020 / 797956 
THE HAGUE, tea front, prom en ade, w- 
perb 5-room Rat. 2 ban, asre/tde. 
DR. 4200/month. Frrace B 290546 


When in Rome 
PALAZZO AiVBABRO 

Luxury apartment house with hatiahed 
flats, avraefa l e far I week and more 
from 550 a day for two. 

Phone: 6794325.6793450 
Write. Via del Vctobro 16 
00186 Rome 


PARIS AREA FURNISHED 


INVAUDE5 

HighdaB. F7000. Tefc 302042, 


S BUSINESS SERVICES 


Writ*, phone or teh» with your phone 
number » 

HORSESHOE BAY 
Hodt rtr a t se 39-41 
6000 Frmifurt. W. Germany 
Tel: 0611/382707. TL: 04-12950 BAY 


BIOTECHNOLOGY 

Many indusrriai sectors are cAeady 
itnrvng /esterday's Sofi n0o todays 

profits. 

Get facts - not icrgont Shortly av a laUe. 
a monfhty news brief, covering the red 
industrial oq p fcm i ma of Batedrology 
■n plan tuinas lenguage. 

Send or t elepho n e now for full detail 
to: todustrnjr flioted m otogy. 5th floor, 

31-33 Hah Hobarn, 

London WC1V68D. 

Tefc (01)4040496 


EXECUTIVE RHOCATION to London 
mode ecsv by EXECUTIVE BS.OCA- I 
TTON Irformation: E»ecutr«e Rploco I 
Iron. Hcnwaod Dons Lid — eepcsr I 
London SWI8 4HL Tefc(01)874 6035 I 


DIAMONDS 


DIAMONDS 

Your best buy 

Fine diamonds m any race range 
at loeiesf whole ser a prices 
efr act from Antwerp 
center of the dr om ond world. 
FuB guarantee 
For free price list write 
Jcachfrn GoWensfowi 


Estebishcd 1928 

PoUuansiraal 62, B-2000 Antwerp, 
W«um-Td:Q31/34jQ7.51 

Tl*: 71779 sri b. At the Diamond dufc. 

Heart of the Antwerp Dirawnd industry 


OFFICE SERVICES 

Zimc-i is oesl • 

Your Business Address 
or Office in Switzerland 

LNTBNATIONAl OfflCS 

I 4/ P-n -wn CH-dSOl Zurich 

; Tei. 01 -21 i 29 Tf. Tefcu 9}2o5e-inc#. 
l 

• Office e ddrra fadfiti e s: with 
maflbos. phono, telex. 

| • Your mail, m neing ei. ml ex os tasd 
ordors received and forwarded. 

° Trffingud i*ow*ario* hotafy. 

: ■ Fully fumizhad m odem offices. 


OFFICE SERVICES 


tOUk 
FURNISHED OFFICE 
IN PARIS 

texKouMBSBrsaet 

Rented with cd office fod&tris 
MufcSnguei Seaetoriw 
m mfco K. phone, telex, message serriee. 

doneewotiorB. 

Meeting Rueme, projectai rad 
smfiaeM fcixolraon etpjipmer*. 

GEORG8 V EXreUTTVE CBifTBL 
M AVE. GTORGE V, 7S008 PABS 
Tei: 723 78 08. Tataaa 613 930F. 


IVM-YOUR PEW OmCE 
SBEYICS M ZURICH 
Telephone, fefcur fadB*ra. maihandbna 
adttOB ucco mmo de fion. Secretonof / 
odmiriaRotion sennets 
lYMYeinbergstr. 72, CH-8042 

iZuoeh. Tefc 01/363 38 44. Taira 59140. 


YOUR OFRCE M AltBCL Prestige 
offices, telex, phone, export muMnguai 

se aetorid services. Legd & accounting 

assistanee. EsL 1972. Executnm Services, 
Athens Tower 6 Athens 610, Greece. 
Tefc 7796232. The 214227 Bta C3L. 


YOUR OFFICE BRUSSELS 

DYNAMIC o ma SERVICE 
Ave. rie kaTonehe 2. 8-1.160 Bnraeb 
Tel: 6603LB0. The 25387 owe! b. 


AUTOMOBILES 


SUBSTANTIAL 
SAVINGS 
AVAILABLE NOW 
ON NEW 
EUROPEAN & 
AMERICAN CARS 

Leras Stocks 

USA or SpeddexpOrt brie & plates 

AMBUCA BY CAR LTD 

53 Upper Broofi St, London W1Y IPG. 



HOLIDAYS A TRAVEL 


ITALY - GREECE 

BY RAIL AND 
CARFORY 

BRINDISI. PATRAS-. 
ATHENS 


EURAILPASS SHIPS 

EGNAHA 

ESPRESSO GREG A 
APP1A - CASTALIA 


for wour guidance-, ihe basic rale » $8.20 per fine per day + 
bed taxes. There see 25 letter s , signs ana spaces «n (he first 
fin* <esd 36 in the'Mowing fines. Murimum spaa is 2 lines. No 
afabreyiufiora accepted 


In a( the above cases, you can now 
avoid delay by charging your 


Please i n dica te the Mewing; 

NAME; 


ADDRESS; 


_ TB-: 


COUNTRY, 


Pfaas» charge my ad to my American Express Card account 
number: 


AUTO SHIPPING 


TXANSCAR: Europe s largest far Cm, 
abo baggage & household effadi 
worldwide. Gontoa London Wl, 
43/44 New Bond St^ Tefc 491 4121. 
Geneva 1219, 37/38 Ave. du Laron. 
Tefc 96 55 11. Frankfurt, Am Sudpafc 
10. D6092 Kebterfaadi, Tefc 0&107 
205I^ Tlw original 8, OS the only Trra- 
Kor Om J BriOn. 

TRANSCAR 20 roe Le Suew. 75116 
Prats. Tefc 500 03 04, Nfcra 83 95 33. 

Antwerp 33 99 K. Cannes 39 43 44. 


MTL AM COURffRSr door to door 
ra courier service far your e fi e nts . 
World wide. Offices: o* major Euro¬ 
pean dtw, US and'Asios AasSerdani 
Airport (0) 20-472653. Th 11796 

LONDON BUSINESS ADDRESS/ 

PHONE/TELEX bceauitra Suita 66. 
87 Regwd 5t« Wl. TeL 4397094. 

LONDON OFHCE. I—mta fand Se¬ 
nd. AR faeCtira P.Oi, 31 Graron Sr, 
London WC2 (01) 8397481. 

ZURKH 1; ANSWfBMC SBVtCE, 
IMPETUS. Taratata 3. T, 252 7621. 


AUTOSTAX 


Tefc 031/4510 45, Teh* 33SS1 


































































































































































































































































































